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CLEARING HOUSE RETURNS. 
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THE FINANCIAL SITUATION. 

There has been some improvement in the prevail. 
ing tone and feeling the past week. This has been 
encouraged by important events of a favorable char- 
acter, and also, as we remarked last Saturday, has 
found inspiration in the approach of the season when 
a more decided industrial development was possible. 
Heretofore the fear of prolonged winter storms which 
might interrupt traftic for weeks and put our railroads 
to large outlays in moving trains and making repairs 
has been a source of great uncertainty. Severe 
weather is still not unlikely, but such a drawback if it 
occurs must be of comparatively short duration and 
not work the harm it might have occasioned 
during recent months. While business and earn- 
ings were already on a greatly restricted scale 
and the roads were relying mainly on small expenses 
and good net results to keep up dividends, there was 
very little chance for any growth of confidence until 
the period had passed when blizzards could be a con- 
stant threat Evidences of the favorable influence of 
the mild winter as well as of economy in management are 
just now being made public in the reports which have 
been published the last few days of several of our more 
prominent systems. These reports have been a feature 
of the week and have done much to bring about the 
better feeling. 

Returns of railroad net earnings are not the only 
event of a favorable character. Many of our markets 
have no doubt improved and are still improving; the 
change in this particular the last two weeks has been 
‘quite a promising feature, the quantity of goods dis- 
tributed having materially increased. Pig iron, how- 
ever, does not seem to have kept up tothe standard and 
expectation of the first half of February. At the same 
time we notice a very large sale reported of Lake ore 
to furnaces in the Pittsburg district. Such a 
sale would appear to argue a prospective want 
of ore and a prospective enlarged production of 
iron. Another industrial development has been the 
new start in the reorganization of the Richmond 
Terminal properties. Progress in these matters, in- 
volving as they do so large an amount of securities and 
so many business interests, is an assuring circumstance, 
and it is to be hoped that the modified plan will b>» 
speedily carried through and reorganization completed. 
We have written in a subsequent column explaining 
the changes which have been made in the proposals 
and the present situation of the properties. 

Still another development of promise has been a 
decision by Judge Grosscup of the United States 
Circuit Court at Chicago to the effect that railroad offi- 
cials could not be compelled to testify with reference to 
cut-rate discriminations where such testimony would 





: ——== 
cial construction of the act of February 1893, which was 
passed to void Judge (tresham’s decision in the Coungg, 
man case and to nullify the Constitutional provision that 
forbids the compelling of testimony. No doubt the 
adjudication will materially interfere with the Inter. 
State Commerce Commission in its efforts to detect 
discriminations; and as it isa construction of the Const}. 
tutional prohibition and annuls a second attempt by the 
legislature to get around that provision, it is looked upon 
as likely to have a permanent effect in weakening the 
power of the Commission to administer the most ob. 
jectionable features of the Inter-State law. The whole 
mischief comes from an attempt on the part of Congress 
to forbid and inhibit by excessively stringent provisions 
the free action of business principles in the manage. 
ment of railroads. Under the statute every indim- 
dual connected with a road is made a criminal and 
punished accordingly if he does what the needs of the 
road require of him. No one can regret that such 
provisions cannot be enforced. 

If we pass to another class of events, we are ¢on- 
fronted with a state of affairs which would be very dis. 
couraging were it not that those who are doing their 
worst to destroy business prosperity are in great 
measure impotent, because we have a President who 
will vero their harmful legislation. That stupendous 
embodiment of ignorance known as the ‘‘Seigaiorage 
Bill’ this week on Thursday March 1 1894 passed 
the House of Representatives. That is fact num- 


ber one. Fact number two is that while this 
discussion has been drawing towards a close 
our foreign exchange market has been rising 


until it has reached the gold-export point, although our 
foreign trade shows a very large balance in favor of the 
United States and although that condition of trade has 
continued through February and is likely to continue 
through March. Fact number three is that yesterday 
$1,250,000 of gold was taken for export. We leave the 
public to draw its own conclusion. aur readers will 
find some suggestions bearing on this seigniorage bill in 
an article on a subsequent page. 

The flow of currency to this center has continued 
during the week. According to last Saturday's bank 
statement the total reserve was $207,953,100. These 
holdings consequently will be further added to by the 
return to be made public to-day. No change has 0 
curred in the call loan branch of the market for mouey 
this week; loans have ranged between 1} and }0l 
per cent, averaging 1 per cent, at which renewals hare 
been made, and banks and trust companies quote 2 per 
cent as the minimum, while some obtain 24. There 
a new feature in the time loan branch. Foreign bank 
ers are offering money for all the year at 34 to 4 per 
cent, stipulating for a gold note, requiring ine 
security. The offerings are not generally accept 
because domestic lenders are very liberal in - 
offerings and not particularly exacting a8 , 
collateral so long as it is good. The wre 
for time loans has slightly increased. meee 
2 per cent for thirty to sixty days, 2} per cen ére 
ninety days to four months and 3 to 4 per cent “ 
to six. months. In commervial paper there 18 t 
more doing on account of an increased aupply ¥ 4 
comes from about all quarters except the were 
which fs still stagnant. The demand is good no ad 
from the city but from out of town, but there 184 
position to hold off for 4 per cent, although a 
is taken at lower figures. Quotations are s 
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able, 3% to 44 per cent for four months’ commission 
house names, und 44 to 5} per cent for good single 
names having from four to six months to run. 

The Bank of England rate of discount remains un- 
changed at 2 per cent. The cable reports 60 to 90 
day bank bills in London 14@1} per cent. The open 
market rate at Paris is 24 percent, at Berlin it is 13 

r cent and at Frankfort 1# per cent. According to 
our special cable from London the Bank of England 
gained £280,756 bullion during the week and held at 
the close of the week £30,030,524. Our correspondent 
further advises us that the gain was due to the receipt 
from the interior of Great Britain of £85,000 and im- 
ports of £196,000, of which £125,000 were bought in 
the open market, £50,000 came from Australia and 
£21,000 from the Continent. 

The market for foreign exchange has been dull but 
firm again this week, and although there have been 
occasional relaxations in the demand, the market has 
speedily recovered tone. The inquiry is of the 
ordinary character without any particular urgency, 
but it has been sufficient to absorb all offerings and 
to keep the market quite bare of bills. ‘The re- 
eeipts on Monday of commercial drafts were 
the smallest for many months and the tone of the 
market was consequently firm. On the following day 
there was an increased inquiry from remitters and a 
marked absence of bills, which resulted in a fractional 
advance in the rates for actual business and particularly 
for Continental exchange. On Wednesday the tone was 
steady, with a shade lighter demand, but no change in 
rates. On ‘Thursday morning a temporary absence of 
inquiry caused a fractional fall in the figures for actual] 
business, but later there was a revival in the demand 
and then the inquiry came from arbitrage houses who 
had been selling stocks for European account and re- 
quired bills to remit the proceeds. This inquiry in- 
creased in the afternoon, indicating that the selling of 
stocks had been comparatively large. On the same day 
preparations were made by Lazard Freres to ship $1,- 
250,000 gold to Paris by the steamer sailing to-day, the 
export being made against francs. The following shows 
the daily changes in rates by the leading drawers. 


Fri. Mon. Tues, Wed., Thurs., Fn., 
Feb. 23. Feb. 26. Feb. 27. Feb. 28. Mar.1. Mar. 2, 


60 days.. 87% 87 87 87 87 87 
Bros... { Sight. go” go s* 0” a go 
ng, 60 days.. 87 87 87 87 87 8% 
Magiun&Co.}sight:, £9 Bo” a = Bo s* go” 


Bank British {60 days.. 3734 8736 87% 8734 Fits 876 
89 


No. America..{ Sight..... 8946 89ig 891g 844 BIG 
"oatrea....{aeser: 3 BB 
qicmuere sunt 6% | OOM 
cheimer&Colsizns.. 60% so go SS fe BoM 


Lazard 60 days.. 87 87 87 87 87 7 
Freres... { Sint 89 a0” go” So an? ore 


The market closed firm on Friday at 4 87} for 60 
day and 4 89 to 4 89} for sight. Rates for actual busi- 
ness were 4 863 to 4 87 for long ; 4 884 to 4 884 for 
short ; 4 884 to 4.88% for cable transfers; 4 86 to 
£862 for prime and 4853 to 486 for documentary 
commercial bills. The steamship Bourgogne brought 
500,000 franes in Spanish gold in transit for Cuba. 

Bank clearings at the moment can hardly be accepted 
&8 Indicating the volume of business which is being 
done. We have prepared our statement for the month 
en? and it shows a falling off from last year in 
ror tal of all the clearing houses of 36°9 per cent and 
-* ha outside of New York of 26°5 per cent, being 
sch cases heavier than the ratio of decline for the 
sia cece preceding. It is to be remem- 

» owever, that clearings represent to an extent 


ations which necessarily play an important part in 
affecting bank exchanges are on a very small scale now, 
new undertakings in the financial world being very 
limited. It must also be borne in mind that 
prices of all commodities are extremely low and 
that thie tends to exaggerate the falling off in the 
volume of trade, since both circumstances operate to 
reduce the clearings. Then Stock Exchange business 
is very much smaller than a year ago. It is true that 
on the New York Exchange the greater portion of the 
stock sales is cleared through the Stock Exchange 
Clearing House, and that at other points many of the 
Exchanges also clear their own transactions. Never- 
theless bank clearings are affected by the variations in 
Stock Exchange speculation, and the difference on that 
account is certain to be very appreciable when, as hap- 
pens this time, the comparison for the month 
here at New York is between aggregate sales of 
3,173,527 shares in 1894 and 10,742,925 shares 
in 1893, the estimated market value of the 
sales being only 186 million dollars against 566 
million dollars, and the conditions at New York being 
no doubt indicative of the conditions at other points. 
Another fact also deserves to be mentioned, and that is 
that at some of the smaller places the number of the 
banks has been greatly diminished through failures and 
in other ways, thus reducing clearings. As bearing 
upon that point, we would particularly direct attention 
to a letter published elsewhere regarding the clearings 
at Nashville, Tenn. 
MONTHLY CLEARINGS. 
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January 4,064 ,835,935) 5,987 987,238 —31°9 
February 


3,217,093,868 6,098,077,150 —36"9 
While the falling off in clearings for the whole coun- 
try is 36°9 per cent., and for points outside of New 
York 26°5 per cent, for this city by itself it is as much 








off in the volume of Stock Exchange transac- 
tions and the extent to which financial operations, 
so prominent at this centre, have been reduced. 
If we group the various clearing houses according 
to their location, we find that the ratios of decrease are 
smallest in the Southern group and in the Pacific 
group, the figure being 2'"6 per cent for the one and 
22°8 per cent for the otuer. For the New England 
group the falling off is 26 per cent, for the Middle 30-7 
per cent, for the Middle Western 25°7 per cent and 
for the Far Western 29°8 per cent. At only five clear- 
ing-houses do the totals show an increase, namely 
Binghamton 20°5 per cent, Wichita 12-7 per cent, To- 
peka 17°2 per cent, Dallas 1*1 per cent and Fort Worth 
18°2 per cent. The following furnishes a comparison 
of the totals for four years at the more prominent 
points. 

BANK CLEARINGS AT LEADING CITIES, 


— ———February.———. — January 1 to Feb, 28.- = 


(000,000 1894. 1893. 1892. 1891. 1894. 1893. 1892. 1891 


omitted.) $ x $ 
New York... 1,724 3,067 3,237 2,305 3,390 6,628 6,786 262 
Chicago...... 296 389 369 293 663 853 763 639 
Boston....... 290 388 377 347 683 868 817 7172 
Philadelphia 200 312 337 247 457 667 647 550 
Bt. Louis .... 83 93 97 82 138 208 196 120 
San Fran’co. 48 56 60 62 101 126 126 122 
Baltimore... 47 58 66 56 108 124 14@ 120 
Pittsburg ... 44 55 56 49 101 124 119 106 
Cincinnati... 48 61 61 51 104 130 324 110 
New Orleans 37 50 48 49 90 112 101 138 
Kansas City. 34 42 36 33 75 9L 17 69 
Louisville... 26 35 31 29 54 71 62 61 
uffalo...... 25 34 33 28 57 70 66 60 
Minneapolis 18 26 31 19 41 59 62 45 
Milwaukee 16 34 26 21 37 73 56 8 

Detroit ..... 30 25 21 45 64 3 4 
Providence. . 16 30 21 21 28 58 46 47 





past transactions, and furthermore that financial oper- 


as 43°7 per cent. This emphasizes at once the falling” 
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———February.—_———. —-January 1 to Feb. 28.— 
(000,000s 1894, 1893. 1892. 1891. 1894, 1893. 1892. 1891. 

omitted.) § g $ > g 3 3 g 
Cleveland... 16 23 21 19 37 51 44 41 
Denver...... 10 21 20 16 22 43 41 34 
St. Paul..... 12 19 20 14 26 42 41 32 
, | on 3,028 4,851 4,994 3,778 6,856 10,524 10,413 8,505 


Other cities.. 189 247 232 195 429 542 489 435 





Total all... 3,217 5,095 5,226 3,973 3 7,285 11,066 10,902 8,940 
Outside N.Y. 1,493 2,031 1,989 1,668 3,395 4,438 4,116 3,678 


We have referred above to the decrease in the share 
sales upon the New York Stock Exchange. The fig- 
ures are shown in the subjoined statement. 

SALES OF STOCK AT THE NEW YORK STOCK EXCHANGE. 




















| 1894. 1898. 
Month. | Member Values. Number , Values. 
of Shares.| par. | Actual. \0f Shares. Par, | Actual. 
| ; : 8 z 


Jan.... | 4, 519, 463) 445,082,520 257,323,270'10,583,961) 964,551,825 705,648,128 
Feb.. } 3, 173,527) 310,597,250 186,671,536'10,742,925 886,537,950’ 566,749,945 


It “will be observed that in both January and Febru- 
ary the contraction has been very marked. 

In the returns of railway net earnings for the month 
of January, issued this week, we see reflected the 
economies in operation and general policy of retrench- 
ment which the managers have enforced to offset the 
decrease in their gross revenues arising from the <le- 
pression in business. These returns are nearly all of an 
encouraging nature, showing as they do that the roads 
are maintaining their net revenues much better than 
had been thought possible. Thus the Chicago Mil- 
waukee & St. Paul, which in that month lost $531,937 
in gross, reports a falling off in net of only $93,244, 
expenses having been reduced in the sum of $438,693. 
The Chicago Burlington & Quincy with $415,311 de- 
crease in gross actually reports $49,471 increase in net, 
and the Chicago Burlington & Northern also re- 
ports a small increase in net. The Cleveland Cin- 
cinnati Chicago & St. Louis on %66,549 decrease 
in gross has increased its net from $135,669 to $230,342, 
though in this case expenses in 1893 included an item 
of $40,000 for taxes which does not appear the present 
year. It is proper to say that aside from the efforts at 
retrenchment the difference in the weather conditions 
in the two years will account for a considerable falling 
off in the expenditures of the roads. In January 
last year the weather was very severe, and railroad ex- 
penses in all parts of the country, even in the South, 
were very heavy on that account. ‘The present year 
the weather in January was mild and the roads were 
put to no extra outlays to keep their lines open. 

In the South the Louisville & Nashville reports 
$203,059 decrease in gross, only $19,847 decrease in net. 
The Norfolk & Western increased its gross $104,407, 
all but $9,657 of which has been added to the net. 
The Chesapeake & Ohio has added $18,114 to its gross ; 
$8,836 to its net. The Georgia Southern & Florida 
reports gross of $90,712, against $74,846, and net of 
$31,257, against $17,497 ; and the Norfolk & Southern 
gross of $36,461 against $19,417, and net of $8,665 
against $948, On the latter road business in January, 
1893, was almost completely stopped by reason of 
the severe weather, navigation being suspended. 
Among roads in other sections, the Philadel 
phia & Reading reports for the Railroad Com- 
pany a decrease of $111,485 in gross but an 
increase of $202,150 in net, and for tne Coal & Iron 
Company a decrease of $298,267 in gross and a decrease 
of $£4,637 in net. The New York Susquehanna & 





Western has gross of $125,303 against $114,598, and 
net of $51,398 against $47,156, 


and the Buffalo 


$215,690, and net of $70,943 against $44, 33), 
The Northern Central has net of 89914 
against $109,476, gross having fallen off as muchg 
$84,648; the Rio Grande Western net of $33,3% 
against $35,794, the Western Maryland net of $12,055 
against $13,370 and the Iowa Central net of $44,059 
against $25,178. The Wabash with $152,672 decreas 
in gross has only $13,023 decrease in net. The Brig 
and the Canadian Pacific are two companies which 
have lost heavily in both gross and net—the former 
$446,228 in gross, $239,645 in net, and the Canadian 
Pacific $144,828 in gross and $132,389 in net. 

The Pennsylvania Railroad return for January 
shows that with that great corporation conditions 
have not yet greatly changed. On the lines east of 
Pittsburg and Erie there is a decrease in gross earnings 
of $763,416 and on the lines west of Pittsburg and 
Erie a decrease of $425,912, making together a falling 
off of $1,189,328. But in accordance with the com- 
pany’s previously-announced policy, expenses have been 
rigidly reduced—in the large amount of $877,616 on 
the Eastern lines and $415,000 on the Western lines— 
so that in the case of the net earnings there is actually 
an increase of $114,200 for the Eastern system 
and only $10,912 decrease for the Western system. 
In other words, with a combined decrease of 
$1,189,328 in gross earnings, expenses have been 
reduced $1,292,616, leaving $103,288 gain in net. 
It may perhaps seem surprising that the loss 
in gross earnings should be so large considering 
that last year the weather had interfered with the com- 
pany’s business. But the effects of those conditions at that 
time were reflected not so much in the gross earnings 
as in the net earnings; still while the decrease in the 
gross then was not large, it was rather noteworthy 
because it followed a decrease in the year preceding. 
The following gives the figures for the Eastern lines 
for a number of years past. 











f 
| | 
LINES EAST OF 1894. 1893. | 1891. 1890. | 1880. 
PITTs. & ERIE. a 
January. } $ $ | g z $ 
' 


Gross earnings..... 4,159,829) anneal 5,019,741) 5,312,475 5,142,311) 4,528,746 
Operat g expenses 3,545,323 4,422,940. 3,945,189 3,865,256 3,836,265) 8,447,950 


614,508 500,806 1,074,552 _ 1,447,219 7,300,048 1,080,700 





_ Net earnings...) 


The gross for 1894 of these Eastern lines, it will b¢ 
seen, is the smallest of all the years given and the net 
is the smallest with the exception of last year. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 








Received by | Shipped by | Net Interior 
N.Y. Banks. N.Y. Banks-| Movement, 


= mo 
GRAIG cc cccnscccnnnpscsmmenonasitins $6,595,000, $3,501,000) Gain.$3 094,000 
ORR nncsnacis 400,000} — 300,000/Gain. 100,000 


Total gold and legal tenders. ... $6,995,000) $3,301,000 Gain.$3 194,000 


Result with Sub-Treasury operations. 


Week Ending Mar. 2, 1894. 














H 1 Net Change in 
Week ending Mar. 2, 1894. Into Outof | ° 
maaan Banks Banks. | Bank Holding, 





Banks’ interior movement, as above! $6,995,000] $3 $3,801 000 Gain.$3. _ 
Sub-Treasury operations..... ......| 10,700,000) 11,300,000 lees 
Gain #2, 2,594,000 


Total gold and legal tenders. -|$17, 695 pan $15, 101,000 Gain 2,504.00 


Bullion holdings of Sees eke 














| March 1, 1894. | March 2, 1598. nae 

Bank of - " . lotal. 
Gold. 3 Sitver. Total. | Gold. Silver. - 2” 
=xsiniy ie ak ae ok aie tal £ ont 
Sngiand....... 30,080,524 - 20,036,524; 27,034,031 0 116,964.00 
France........ | 68,547,760 50, 712,868) 110,200,648) 66.244,000, 50. sarees 46,217.00 


Germany.....| 34,450, 500 11, 483,500) 45,934,000) 34,662,750 11 5544 nasi 
Aust. -Hung’y| 10,251,000, |16,234, 000) 26,485.000| 10.365,..00, 18,892,000 roe 
Netherlands..| 4.279,000| 7,018,000] 11,297.' 00, 7,612 0 | 5415 "' 1 302.00 
Nat.Belgium.| 3,082,000] 1,541,000] 4,423,000, 3,222,000) 7,140,000 i 
dition’ _7,918,000 7,811,000) 15,2 15,229,000, 9,042,605 | 1,521,838 4 


75.497. 00 
Tot. this week 158,555,784 04,300,368 252,859,152 | 152 184, ase | 93 (3 242.583) 245. 





Rochester 


& Pittsburg gross of $218,714 against 


245 
Tot. prev. w’k| 158,276,337'94.031.957 252,311,294 152 456,254 | |93, 079. 250) 24 
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SEIGNIORAGE—ITS INTELLECTUAL AND 
MORAL ASPECTS. 

Mr. Hewitt’s definition of the purpose expressed in 
the movement to ‘coin the seigniorage” has naturally 
attracted general attention. ‘‘'To coin a vacuum” or 
“to coin the negative quantity on the side of the 
yacuum” is so strictly accurate a description of the 
plan to coin the difference between the fiat value of 
the silver dollar and the cost of the bullion it contains, 
and is such a graphic portrayal of the fictitious 
character of the transaction, that it is no wonder the 
phrase has met a prompt and hearty reception. 

We cannot understand though why Southern 
people object to Mr. Hewitt’s conclusion that the 
advocacy of such a measure argues less intelligence in 
the Southern Represenatives of to-day than in those of 
ante-bellum times. Surely, if the men engaged in 
this effort to create something out of nothing have ‘‘ab- 
solute faith” and “‘profoundly believe” in what they are 
battling for, they must be desperately lacking in at least 
gome forms of knowledge. To deny that conclusion 
impeaches the motives of the Representatives. There 
is obviously no other alternative. It must require 
either a low grade of intellect that cannot see, or a low 
grade of morality that will not see, the absolute nullity 
which this seigniorage proposal deals with. Let us 
quote Mr. Hewitt again, for he puts the fallacy briefly, 
and perhaps to some more clearly than we have done. 
“The silver dollar,” he says, ‘‘ was not made to repre- 
sent the market value of a dollar, but less than the 
proper weight was put in it and it was called a 
dollar. The difference between the true value and the 
current value—I might say the sham value at which 
the dollar was coined—is what iscalled the seigniorage. 
Now the plan is to coin this sham and fraud into more 
money.” Can there be a question that there is some- 
thing lacking in either the mind or heart of the 
individual who advocates such a plan ? 

This conclusion is likewise perfectly logical if based 
upon the changed condition of the South. Under our 
form of government it appears well nigh impossible for 
the average Representative to get on a much higher 
mental or moral plane than the average of his constit- 
uency. Of course there are exceptions. A man of 
moral strength and mental force will often raise the 
tone and enlighten the understandings of his section or 
State instead of lowering his standard to the grade of 
the ignorance and errors existing about him. But 
nevertheless the general principle will be acknowledged 
to be true as we have stated it. Compare the old situ- 
ation inthe South and the present situation in the 
Particular of the voting population. It does not need 
to be said that the change is absolute and complete. 
It has become so not alone by reason of the revolution 
made in respect to the black population, but as much, 
if not more, through the enlarged political influence of 
the ignorant white class. Out of these differences we 
have the obvious truth, which events confirm, that in 
former times it paid well to be a statesman in the South; 
How it pays best to play the fool and be a demagogue. 

But even Mr. Hewitt did not exhibit this seigniorage 
ted in its most repugnant and irrational phase. 
ye v1 aoe feature he omitted which adds to the force 
‘dollars vacuum" suggestion. He showed that the 
ha authorized under the proposed law were to be 

ade out of nothing, for the reason that they were a 


worth of bullion and the less amount of bullion we put 
into a standard dollar and by our fiat make worth a 
dollar. To-day, however, the case is far worse than 
that ; for since the bullion which is to be treated was 
bought and notes issued on it, silver has further 
declined to a very material extent. That is to say, the 
1890 bullion cost the Government an average of 92 
44100 cents per ounce, and notes are now outstand- 
ing issued on that bullion at that rate; whereas the 
value of silver has in the meantime been declining un- 
til according to the price for bullion quoted in New 
York yesterday there has been a loss of more than a 
third of that average value. Hence when members of 
Congress propose to coin the seigniorage they start 
with a dollar in circulation already depleted to that 
extent. 

The real situation may be described roughly some- 
what after this manner. Silver bullion to the value of 
100 cents (or an average of about 519 grains fine silver) 
stood behind the purchase note when issued in payment 
for the bullion. ‘The note is still in circulation, but 
over one-third of the value of the 519 grains has gone. 
At this point the Congressman steps in with his device. 
Here at the outset is a chasm to be bridged made by 
the loss of over one-third the value of the 519 grains. 
If any change was contemplated, the obvious ordinary 
plan would be to either decrease the number of notes 
or to increase the number of grains, so that the bullion 
behind each dollar would be, say, 775 instead of 519 
grains. Neither course, however, is the Congressman’s 
way. His method is a reduction instead of an increase 
of the security—diminishing the grains from 519 to 
371} fine grains, and so adding to the deficiency until 
the security is worth only about one-half the value 
of the promise in the note. Thereupon the remarkable 
feat is undertaken of making good this deficiency by a 
statutory provision, a Government fiat, declaring in 
substance that the 371} fine grains are worth just as 
much as 775 fine grains. We say in substance, because 
in terms the statute will enact if passed that the bullion 
shall be put into coins containing 3714 fine grains, 
that the coin shall be worth a dollar, shall pass as a 
dollar, and every person in the United States must 
accept itasadollar. It is through and at the end of 
such a process as this that the seigniorage is created. 
Reflect, too, on the interesting if not instructive fact 
that the lower the price of silver goes, the less of real 
worth the dollar has, the richer in seigniorage the 
nation becomes through silver purchases. Is it worth 
while to waste time in differences about the quantity 
or the quality of the brain matter which can spend 
itself in working out such results? 





THE MUDIFICATION OF THE RICHMOND 
TERMINAL REORGANIZATION PLAN. 


It cannot be said that the Richmond Terminal plan 
is essentially changed through the modifications now 
proposed. The modifications are such as are made 
necessary by the exclusion of certain of the weaker por- 
tions of the system (about 1,500 miles in all) and by 
the extraordinary depression in business and the in- 
crease in debt and liabilities arising from that circum- 
stance. But the purpose of reorganizing the property 
in a thorough and effective manner and raising its 
standard and efficiency, both physically and financially, 
is evidently in no particular changed, and the leading 
and essential features of the plan are not altered 





Coinage of the difference between the cost of a dollar’s 


at all. 
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That some modifications were necessary under the 
change which has occurred in the ‘general financial 
situation is of course obvious, and admits of no ques- | 
tion. When the reorganization plan was submitted no | 
one contemplated a panic and a financial and commer- 
cial crisis, and the Reorganization Committee could 
not have been expected to foresee such an event. It is 
quite true that in the reorganization, charges and secu- 
rities were adjusted to a basis of depression, but 
only what might be called a normal depression 
and not an abnormal depression, such as_ has 
since developed. Business revulsion in the South 
began much earlier than in other parts of the country, 
and hence in the general prostration of all industrial 
interests which has come with the panic, the South has 
suffered less than any other section; and yet it has suf- 
fered nevertheless, and while the revenues of the lines 
in the Terminal system were small at the time the plan 
was drawn up, and it was supposed the lowest depth 
had been reached, these revenues have since dropped 
still lower. ‘The depression having begun earlier, not 
unlikely the recovery will also come earlier, and indeed 
signs of a revival are already decidedly manifest. But 
recuperation will necessarily be slow, and in the mean- 
time the Reorganization Committee finds itself con- 
fronted with the necessity of dealing with the extra 
and pressing burden of liabilities entailed by the great 
change in the situation which has occurred. 

The plan made provision for the floating debt as it 
existed January 1, 1893, amounting to $10,100,000, be- 
sides $1,300,000 of car trusts. On July 1, 1893, the 
debt had increased to $12,700,000 and the car trust ob- 
ligations to $2,348,000, and since then there has been 
a further addition of about a million dollars. Thus it is 
necessary to consider over 44 million dollars more of debt 
than appeared a year ago, and without the modifications 
proposed the debt on the basis of present revenues must 
continue to increase. It is for this reason that certain 
temporary concessions are found needful on the part of 
a number of issues of bonds. With reference to the in- 
crease in the car trust obligations, which strikes one as 
being remarkable, it is stated that this is due to the exis- 
tence of abeut $1,200,000 of such obligations on the 
Richmond & Danville system which up to the date of 
the plan of reorganization had not been entered on the 
ledgers of either the railway company or the receivers, 
although, as it appears, they were well known. Much 
has been said regarding the past managemeat of these 
properties, but in the fact mentioned we have perhaps 
the most striking commentary upon it that could be 
offered. Under the reorganization the old order of 
things will be changed, and this will mark a wonder- 
ful transformation. 

To tide over the period until earnings shall improve 
various security-holders are asked to fund their coupons 
for a year or two, they being offered in most cases pre- 
ferred stock for such coupons. Considering the chaotic 
condition in which the affairs of the properties are in- 
volved, this is a relatively small concession and will 
doubtless be readily granted. A change is also made 
in the assessments imposed upon the shareholders, 
these assessments being reduced. But as after the re- 
duction Richmond Terminal shareholders still pay $10 
a share and East Tennessee common shareholders $7 20 
a share (these latter also having their holdings reduced 
40 per cent), it can hardly be claimed that the share- 
holders are being favored at the expense of the bond- 
holders. For the amount of the assessment the share- 





holders will receive part 5 per cent bonds and part pre 





ferred stock, instead of preferred stock for the entirg 


amount. 

Though the’ aggregate of cash to be raised ig some. 
what less than originally proposed—chiefly because of 
the reduction in mileage—the amount is nevertheleg 
very large, reaching $18,170,000, of which $7,620,099 
will come from assessments and $10,550,000 from the 
sale of securities. In that fact we have proof that the 
determination to place the properties on a sound 
and stable basis has not been relaxed. Nor are any 
chances to be taken in raising the money. The com. 
mittee say that in view of the necessity of being able to 
count on funds promptly when wanted after the reor. 
ganization of the new company, modified arrangements 
have been made with the syndicate whereby it will 
guarantee the $10,550,000 cash from the sale of secur- 
ities. The following statement shows how the eighteen 
million dollars of cash to be raised will be applied. 

Cash Resources — 


From aSS@s8Ments.......--. cece ccssecescncnes sancesenencancas $7,620,000 
From sale of new seCurities...........0---ccencee-scccesccnce 10,550,000 


_-_—__ 





DO cncccncsctunceccssccssscnccccnsccessuoscecnseaccsencdal $18,170,000 

To be Applied— 
nn En $11,300,000 
For equipment notes maturing next two years.......... 900,000 
FOr NOW ComstEaction....ccs ccccce -.ccccccccsescoccscccescocess 5,000,000 
Leaving for expenses and contingencies................ --«- 970,000 

DBD. dc cccdcidsantnsnnsdcsnvcidesseas:. scbcbbodddnsnensssia $18,170,000 


Instead of about 6,100 miles of road, the revised 
plan embraces only about 4,600 miles, and the volume 
of securities to be issued is correspondingly reduced. 
Originally it was contemplated to issue $140,000,000 
of bonds, $75,000,000 of preferred stock and $160,- 
000,000 of common stock. Now the intention is to 
issue only $120,000,000 of bonds, $60,000,000 of preferred 
stuck and $125,000,000 of common stock. Of these 
amounts it is estimated $101,000,000 bonds (this 
including $78,000,000 of bonds to enable the company 
to provide as necessary or desirable for like aggregate 
amounts of bonds or guaranteed stocks which are 
left undisturbed), $48,000,000 preferred stock and 
$120,000,000 common stock will be necessary 
to carry out the plan; the remainder is to be 
reserved for future needs, as in the original 
plan, except that of reserved bonds not over $2,000,000 
are to be used in any one calendar year. It is pro- 
vided, however, that if at any time it should seem de- 
sirable to acquire any lines contemplated in the original 
plan and now excluded or not provided for, the 
amounts of the new securities may be increased for 
such purposes, but not in excess of the totals in the 
original plan. 

Under the modifications proposed fixed charges wil 
be $4,100,000 in 1894, $4,700,000 in 1895 and $5,400,- 
000 in 1896. This would give only about $900 per 
mile for 1894, $1,025 per mile for 1895 and $1,175 pet 
mile for 1896. For the year ending June 30, 18%, tt 
is considered gross earnings of the properties emb 
in the amended plan will not exceed $17,500,000 nor 
net earnings $4,250,000. In 1892-3 gross was $19,- 
000,000, net $5,300,000 ; in 1891-92 gross $20,000,000, 
net $6,100,000; in 1890-91 gross $21,000,000, me 
$6,700,000. 

Doubtless the revisions proposed will be agreed to by 
the security holders and the reorganization speedily 
carried out. If so, quickened life will be given to I 
dustrial and financial interests in the South, while * 
mass of securities vow utterly discredited will be p 
on a new and improved basis of values. 
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THE NEW LEASE OF THE CENTRAL 
PACIFIC. 

We have received a number of letters from friends 
on the other side of the Atlantic inquiring regarding 
the change in the lease of the Central Pacific to the 
Southern Pacific, made the Ist of January, and asking 
us to state our views as to the equity and legality of the 
proceeding. We have not deemed it necessary hereto- 
fore to comment upon the action taken, as it has seemed 
to us the facts were clear and beyond dispute, and 
hardly admitted of two opinions. It is evident, how- 
ever, from the communications addressed to us, and 
also from the tone of the criticisms in the English 
press, which has been severely caustic, the act being 
used to point further reflections upon American rail- 
road management and American railroid methods—it 
is evident from all this that the terms and nature of the 
original lease are not understood, or else have escaped 
notice. It will therefore be useful to recall those spec- 
ial provisions of the lease waich have a bearing upon 
the change. 

It is perhaps not surprising that the step should have 
excited adverse criticism and caused dissatisfaction 
among the stockholders of the Central Pacific. In the 
first place the announcement came suddenly aad unex- 
pectedly, and even the Kaglish representative on the 
board of directors of the road, it appears, did not know 
of the action until the news was cabled over to the 
other side. In the second place, the change is gener- 
ally construed as signifying that the shareholders will 
have to go without dividends instead of receiving the 
two per cent per annum which they had previously been 
getting. Then also substantially the same persons 
are in control of both companies, facilitating—in fact 
making easy and convenient—a modification of the 
lease. Of the nine members of the board of directors 
elected last April, all but three also held positions as 
directors on the board of the Southern Pacific Com- 
pany. Moreover, the managing officials in the two 
companies do not differ greatly, though they do not all 
hold the same office in both companies. For instance, 
the new lease is signed by Mr. H. E. Huntimgton on 
behalf of the Central Pacific and by President C. P. 
Huntington on behalf of the Southern Pacific, but 
while Mr. H. E. Huntington is President of the Cen- 
tral Pacific he also acts as First Assistant to President 
(. P. Huntington in the Southern Pacific, and the 
latter besides being President of the Southern Pacific 
islikewise 1st Vice-President vf tae Central Pacific. 
Still, oneimportant consideration must al ways be borne in 
mind, and that is that these officials were put there by 
the acts of the shareholders themselves, for it is too 
obvious to need arguing that the Central Pacific board 
could not have been elected except through ownership 
of the stock or control of proxies received from the 
owners, 

The question of greatest importance of course is 
Whether the right to change the lease existed. As it 
happens the contract was plain and unequivocal on 
that point. One of the sections expressly provides 
that “if at any time it appears that by the operation 
- this agreement either party is being benefitted at 
ms ae of the other, then this agreement shall be 
“ Ann changed so that such will not be the oper- 
hock ereof.” The method to be adopted in making 
ood anges was also specified. If the parties them- 

€ could not reach an agreement, then two arbitra- 
were to be appointed, one by each party, and in 





case these two could not agree, then a third arbitrator 
was to be appointed by the other two, the award or 
decision of two of these three arbitrators to be binding 
upon both parties. But not only was there this ex- 
press provision permitting a change, but in the body 
of the contract there are repeated references to the 
possibility that a change might become necessary, and 
emphatic statements to the effect that it was not the 
desire of the contracting parties that either should 
benefit at the expense of the other. It was declared 
that ‘‘both companies contract in the knowledge that 
the future development of the country may change 
materially the relations of the companies to each other 
in respect to railroad traffic, and may in the future 
render any agreement now made, however fair in its 
terms in view of existing conditions, advantageous to 
one at the expense of the other”; that ‘it is intended 
that such shall never be the effect of this agreement,” 
and that the arbitrators ‘‘in adjusting the terms and 
provisions of this agreement to a changed state of 
affairs, if such change should ever take place, must 
keep in view the main purpose of the parties to this 
agreement, to wit, that it is for the mutual advantage 
of both parties and that neither is to be benefitted at 
the expense of the other.” It was also provided that if 
any legislation or governmental action should be had 
which in the opinion of the Southern Pacific Company 
was hostile to the interests of the Central Pacific, then 
the Southern Pacific might, on notice to the Central 
Pacific, terminate the arrangement or submit it to ar- 
bitrators for revision in the way mentioned above. 

Tous the right to make the change was part of the 
contract itself. Nor can it be claimed that the share- 
holders did not have full knowledge of the provisions 
of the lease. In its original form the lease was entered 
into in February 1885. On January 1, 1888, a change 
was made init. The change however was slight, and 
consisted mainly in substituting, for the rental to be 
paid over, $1,360,000 instead of $1,200,000. The 
alteration was effected not by the making of a new 
lease but by an addition to the original lease providing 
for the change, and when the annual report for 1887 
was issued early in 1888, the lease and the amendment 
to it were both printed as a part of the report. It is 
evident, therefore, that there was no concealment, no 
attempt to mislead. If the shareholders were not 
cognizant of the flexible character of the lease, it was 
not because the facts were not within their reach—not 
because the information was being withheld. By 
printing the lease the company had given complete 
publicity to it. 

But did the lease operate unfairly as between the two 
parties? On that point, too, the facts appear to be 
clear. ‘Tne Southern Pacific Company claims that the 
lease netted a loss to it in every year except one. As 
far as the annual reports furnish a basis for a judgment 
—and shareholders and investors of course have no 
other guide—the claim seems to be fully sustained. 
Taking tne report for the calendar year 1892 (the 
latest published) the figures show that the net income 
for that year fell $498,126 short of the guaranteed 
rental—that is, the Southern Pacific Company had to 
contribute that much to make good its guaranty. In 
the year preceding (1891) there had been a surplus 
above the guaranteed rental, but that constituted the 
only exception, and the previous years, according to 
the annual reports, recorded larger or smaller losses. 
Accepting these reports as reflecting the true state of 
affairs, the Central Pacific was therefore clearly gaining 
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at the expense of the Southern Pacific, and the very 
situation contemplated by the lease under which its 
revision might be insisted upon had arisen. Manifestly 
the stockholders could not have been in doubt regard- 
ing the situation ; the annual reports of the company 
were issued regularly and only a very casual examina- 
tion must have sufficed to reveal that the dividends 
paid were not being earned. 

Of course hardly anything can be said ‘~ favor of a 
lease so flexible and elastic in its nature. ut, as we 
see, its terms and provisions permitted the action 
taken. A lease or guaranty lacking the elements of 
stability is very objectionable. In this instance doubt- 
less the contract was drawn in that way with special 
reference to the situation arising out of the peculiar 
relations existing between the Pacific roads and the 
Government, for the Government might impose 
burdens which it would be impossible to bear. 

This question of the Government debt, so trouble- 
some and uncertain, is another factor in the affairs of 
the road which the shareholders could hardly have 
overlooked. ‘The first of the subsidy bonds on the 
road fall due next year, so that an arrangement of the 
debt will have to be speedily reached ; and, as we have 
shown, if the Government insisted on terms not satis- 
factory to the Southern Pacific, the latter had the right 
upon its own motion to terminate the lease. Then 
also the price of Central Pacific stock through all the 
years that the guaranteed dividends were paid plainly 
indicated a lack of faith that the dividends could be 
depended upon. In 1888 the highest price touched 
was 374, and the stock sold as low as 264. In 1889 the 
highest figure was 36} and the lowest 33. In 1890 
the extremes were 364 and 264, in 1891 35 and 29, and 
in 1892 35 and 274. In the late year the maximum 
figure was only 292, and in July and August the price 
dropped to 163; of course this latter embraces the 
period when all stocks were greatly depressed, and yet 
a dividend-paying stock (the lease was not changed till 
several months afterwards) selling at 163 was an 
anomaly that could only be explained on the theory 
that the public did not feel very confident regarding 
the continuance of the dividends. Altogether, there- 
fore, the remark which we find in one of the English 
papers, that investors had ‘‘ witnessed many startling 
things in connection with American railways, but this 
is about as cool a piece of business as any,” seems far 
from warranted. 

It has been urged that the way in which the change 
in the lease was made affords grounds for complaint. 
It would certainly have tended to disarm criticism if 
public notice had first been given of the interition to 
alter the lease and if stockholders at the coming elec- 
tion had been allowed to select a board of directors 
with that end in view. But here again arguments in 
support of the policy actually pursued are by no means 
lacking. If the rumors current at the time are to be 
credited, the Southern Pacific found it by no means an 
easy task to finance its current obligations during the 
stress occasioned by the panic. As the Central divi- 
dends were not being earned, the Southern Pacific 
could only pay them by increasing its floating debt, and 
this of course was to be avoided. Not only that, but 
the industrial depression which developed constituted 
an entirely new and unexpected factor, under which 
traffic and revenues might fall off in such a way as 
to greatly increase the deficiency in meeting the divi- 
dend. These were considerations which urged immedi- 





ate action and militated against delay. 





The lease being changed, it is important to knoy 
what the terms and provisions of the new contract are, 
The old lease has been absolutely canceled. Under 
the new arrangement the Southern Pacific does not 
appear to bind itself even to meet the interest ang 
rental payments if earnings should be insufficient, Op 
the other hand the fact must not be overlooked that 
some of the Central Pacific bonds already bear the 
Southern Pacific guaranty. Under the new agreement 
the Southern Pacific merely agrees to apply the earn. 
ings and income derived from the operation of the 
leased property to paying the Central Pacific charges 
in their order of priority, the balance to go to the 
lessor company. But out of such balance the Southern 
Pacific has the right to reimburse itself for any 
advances made for additions and improvements, or 
in any other way, with 6 per cent interest added 
from the time of the making of the loan to 
the date of its payment. The new contract differs 
from the old one in another important par- 
ticular. The old lease made distinct provision for 
a revision and change of the agreement in case either 
party felt dissatisfied, arbitrators to be appointed 
with that end in view in certain contingencies. The 
new arrangement contains simply this brief announce. 
ment : ‘‘This indenture may be at any time modified 
in any of its terms or provisions, or canceled by 
agreement of the parties thereto.” There is here 
nothing compelling a revision upon the demand of one 
of the parties, or a reference of the matter to outside 
persons. Any change is to be ‘‘ by agreement of the 
parties thereto””—which is capable of but one inter} 
pretation, and that is, that they must both agree. 








THE CENTRAL NEW JERSEY REPORT. 


Notwithstanding 1893 was a year the last half of 
which covered a period of industrial depression with- 
out a parallel in the history of the United States, the 
Central of New Jersey is able to report for that year 
gross earnings in excess of those of any preceding 
calendar year. This fact may not perhaps be deemed 
remarkable considering that the road is a large carrier 
of anthracite coal, and that the production of anthra- 
cite in 1893 was decidedly the heaviest on record. 
But though the anthracite tonnage is very important, 
the revenue from it is not quite as large as the revenue 
from merchandise freight and from passengers com- 
bined, in both of which the road felt the effects of the 
industrial depression, and furthermore even in the al- 
thracite tonnage the road must be suppoced to have le 
bored under a disadvantage from the fact that in the 
previous year its coal interests had in a measure suf- 
fered through the poor management of the Reading 
during the time it was under that company’s control. 

It was fortunate that the Central New Jersey people 
got their property back before it had been much hurt by 
the Reading connection. And the results for 1893 show 
that the management was quick to retrieve the errors 
of the McLeod régime, and recover lost ground. 
While in 1892 the anthracite coal shipments had fallen 
off, for 1893 a gain was again established, 5,569,739 
tons being moved in 1893 against only 5,219,035 tons @ 
1892, and the tonnage movement one mile being 640,- 
433,628 tons against 585,786,593 tons. In the revenue 


from the anthracite tonnage there was an increase of 
$440,194. In passenger earnings and in merchandise- 


freight earnings there was a falling off, and yot Be 
falling off has been comparatively small, reaching © y 
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$162,969, or less than 4 per cent, in the freight 
revenues (including bituminous coal) and but $83,- 
243, or less than 3 per cent, in the passenger earnings. 
In the number of passengers carried there was a decrease 
of but 105, or less than 14 per cent, and the ratio 
of declixe in the passenger movement one mile was 
nearly the same. In the freight movement one mile 
the decline likewise has been only about 14 per cent, 
though in the actual number of tons moved the 
decrease is somewhat over 4 per cent. In reviewing 
the reports for previous years, we have called attention 
to the steady development of the passenger and general 
traffic, and the figures for 1893 show that the business 
of the road has been well maintained, notwithstanding 
the panic and the unfavorable industrial conditions 
prevailing during the last six months. Below we 
furnish a comparison for five years of the different 
classes of revenue. The statement will give an idea of 
the changes which have occurred in this period, though 
the comparison is not absolutely exact, as the compu- 
tations for 1893 are on a somewhat different basis than 
for the earlier years. 


999 


wits 


CENTRAL OF 





New JERSEY. 1993. 1892. 1891. 1890. 1889, 
Earnings— + $ $ $ $ 
Passengers....-.++++--+ 3,331,206 8,425,041 3,145,643 3,095,814 2,742,211 
Merchandise freight.. 4,005,565 *4,269,1°6 4,111,890 3,955,710 3,450,808 
Anthracite coal........ 6,820,106 *6,583,979 7,026,290. 6,725,696 7,366,084 
TrackAage.........ssceee. OO SORE TE a 
Express. -- 207,660 *205,924 202,599 192,324 187,641 
U. 8. Mail.......-..000- 36,206 30,184 29,173 27,846 25,270 
Miscellaneous ......... 58,269 60,767 £9,638 48,174 40,825 

N. Y.& L. B. propor- 
tion local earnings.. 79,390 86,214 78,464 80,999 66,912 
Sea-going tugs & b’ges 174,191 ee em eee 
Total ............... 14,967,956 14,716,236 14,653,687 14,126,663 13,879,751 
Expenses and taxes... 9,117,052 8,821,009 8,526,168 8,161,275 7,925,087 
Net earnings. ..... 5,850,904 5,895,227 6,127,519 6,965,258 5,054,664 
Passengers carried.... 15,465,963 15,688,068 14,827,506 13,716,832 12,615,149 


Number one mile....197,467,297 200,530,680 192,033,969 180,288,585 162,245,006 


wTrackage earnings, which for 1893 are given separately, in the 
ears preceding were distributed among the several genera! heads— 
reight, passenger coal, &c. On the same basis for 1893 and 18¥2 ihe 
comparison for the two years stands as follows: Passengers, $3,331,- 
296 for 1893 against $3,414,539 for 1892; merchandise freight, #4,- 
005,565 against $4,168,534; anthracite coal, $6,820,106 against $6,- 
379,912; trackage, $255,273 against $326,020; express, $207,660 
against $206,053; and miscellaneous, $58,269 against $49,840, 

We here see that the further increase in aggregate 
gross revenues of all kinds in 1893 was about a quarter 
of a million dollars, bringing the total very close to 15 
million dollars. ‘This increase in revenues was attended 
by a somewhat larger increase in expenses, so that net 
earnings fell off slightly—in amount, $44,323. Theex- 
penses included $213,194 for extraordinary repairs and 
Tenewals, being a little larger than the outlay in this 
way during 1892; they also included $354,071 on equip- 
ment account, representing an allowance for property 
destroyed or depreciated in value. After making these 
deductions and meeting the charges which accrued for 
interest and rentals, a balance of income remained of 
$2,138,790 on the operations of the twelve months. 
The 7 per cent dividends paid called for only $1,574,- 
142, so that over and above the requirements for 
interest and dividends there was a surplus of $564,647. 
In other words, while the company paid 7 per cent 
on its stock it earned 94 per cent. 

With reference to the finances, $2,000,000 of general 
Mortgage bonds were issued during the year, and the 
amount of temporary loans outstanding December 31, 
1893, was only $400,000, against $1,300,000 December 
--- 1892, Including this $400,000, the total of current 
waitlition of all kinds—for wages, interest, supplies, &c., 
ete $4,330,231 at the close of 1893, and against 
iaaets company held $6,492,763 of cash and bills and 
ais Teceivable, showing an excess of current assets 

current liabilities in the sum of two million dol- 


general mortgage bonds available for the general pur- 
poses of the company. 





THE FALLING OFF IN BANK CLEARINGS. 


We print the following letter, not only because it 
explains the falling off in the volume of bank clearings 
at Nashville but also because a like state of things may 
exist at other points and tend to exaggerate the effects 
of the industrial depression as measured by the totals 
of bank clearings. It is certainly gratifying to have 
the statement from so good an authority as the Cashier 
ofthe Fourth National Bink of Nashville that the 
general business of the city of Nashville is but slightly 
decreased from a year ago. 


FourtTH NATIONAL BANE, 
NASHVILLE, TENN., Feb. 26. 1894. 
Wm. B. Dana & Co., 102 William Street. New York, N. Y. 

DraAR Sirs:—In a recent number of the FINANCIAL CHRON- 
ICLE, commenting upon bank clearings throughout the coun- 
try, you remark upon the large decrease in the exchanges of 
this city as compared with twelve months ago. 

To the casual reader and one not acquainted with the sur- 
rounding circumstances, the falling off of bank clearings 
would seem to indicate a corresponding diminution of general 
business. Such is not the case in this instance, as the follow- 
ing facts will show: 

Twelve months ago there were in active operation in this 
city four national banks, four banks working under State 
charter, and four savings banks; the savings banks, however, 
doing a regular banking business. 

From March 25 to October 5, 1893, six of the twelve banks 
succumbed to the financial pressure and other causes, and 
during a part of August and September this was the only na- 
tional bank in operation, the other two being temporarily 
closed. It is of course obvious that the greatly decreased 
number of banks naturally causes a corresponding decrease 
of the clearings, for if there was only one bank there would 
be no clearings, though the business done by the one bank 
might be as great as the aggregate of the other eleven. 

As a matter of fact the general business of this city is but 
slightly decreased from twelve months ago, and the business 
of this bank vastly increased. 

Appreciating your thorough knowledge of the details of 
bank clearings, it is not necessary for me to go further into 
the matter, and I write this merely that you may have the 
facts before you should the subject suggest itself again for 
discussion, Very respectfuily, J. T. HOWELL, 
Cashier. 








COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 


We present below our usual monthly statements of 
overland movement, port receipts, etc., brought down 
to the close of February, and they consequently cover 
the first half of the cotton-crop year. The marketing 
of the crop has been on a restricted scale as compared 
with either of the three preceding years, the total 
brought into sight in February having been but 355,108 
bales, against 412,604 bales for the corresponding month 
in 1893 and 759,012 bales in 1892. Furthermore this 
February total is smaller than in any year since 1885. 
The aggregate amount of, the current crop which has 
reached a market through the outports, the interior 
towns and the overland routes is 6,513,615 bales, or 
799,250 bales more than during the same period of 
1892-93. 

OVERLAND MOVEMENT TO MARCH 1. 
Shipments overland the past month have been less 
than for February of last year and also record a marked 
decline from the similar period of 1892, the gross move~ 
ment reaching only 73,495 bales, which contrasts with 
100,064 bales and 165,393 bales respectively. The 
decrease from a year ago in the total for the season to 


date is 4,062 bales, and compared with 1891-92 the 
falling off reaches 440,689 bales. 
makes a less favorable comparison with former years 
than does the gross, having been only 20,604 bales, 
against 67,656 bales in 1893. 


The month’s neé 


Contrasted with the pré- 





- The company also has a reserve of $3,140,900 of 


ceding year there is a heavy decline, the movement 
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then having reached 91,857 biles. The aggregate for 
the six months is of course much less than for either 


1892-93 or 1891-92. 


OVERLAND FROM SEPTEMBER 1 TO MARCH Il. 



































































1893-94. | 1892-93. | 1891-92 
Amount shipped-—- 

SE nkidircacmes siinaneenauinehie’ 439,063; 320,582! 490,967 
a dicintaiinnin ainrennnneaninn govenacs 194,051; 161,858; 295,059 
a 6 endceses 13,459, 133,458) 150,462 
Via Evansville........ ........-...- eccee 6,393 13,440 30,116 
TEED cnqncacccsscncntanseenenas 77,056 95,851| 153,128 
IIE, cca cncnnessencssorssoans 86,425) 73.449| 106,973 
Via other routes.........-.-..------+-+- 96,858) 117,745) 126,118 
Shipped to mills, not included above... 7,143/ 8,127/ 8,314 

Total gross overland ................ } 920,448! 924,510/1,361,187 

Deduct shipments - | 

Overland to New York, Boston, &c..../ 234,236) 182,777} 289,088 
Between interior towns ...........-... | 20,836) 20,229) 49,806 
Galveston, inland and local mills...... | 2,509 2,454 319 
New Orleans, inland and local mills...| 16,150) 9,258 16,867 
Mobile, inland and local mills.......... | 10, 558| 13,798 35,435 
Savannah, inland and local mills. eee 670) 982 1,138 
Charleston, inland and local mills..... 7,186 9,906 5,643 
N. Carol’a ports, inland and local mills. | 740) 1,724 602 
Virginia ports, inland and local mills.. 34,671) 9,134 9,027 

Total to be deducted................ | 327,555, 250,262) 407,925 

Leaving total net overland*.... ... |_ 592,892) 674,248) 953,212 











* This total includes shipments to Canada by rail, which since 
September 1 in 1893-94 amounted to 33.562 bales; in 1392-33 wer 
37,047 bales and in 1891-92 were 46,907 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

Although, as shown above, the overland movement 
of cotton has been of much smaller volume this year 
than last year, the port movement shows a small gain. 
The aggregate net receipts at the outports during Feb- 
ruary have been 330,504 baies, whereas in the month 
of 1893 they were 291,648 bales and ia 1892 reached 
658,855 bales. Foreign exports have b:eu of good 
volume, the month’s shipments being 439,715 bales 
bringing the sexsoa’s aggreg ste up to 4,030,424 bales. 
Last year’s corresponding figures were 297,065 bales 
and 3,091,596 bales respectively. 


Receipts| Receipts| EXPORTS SINCE SEPT. 1 1893 TO—| geocks 




















































































Movement from 
Sept. 1, 1803, to | since | since | i March 1, 
March 1, 1804, | Sept. 1) Sept.1) Great | prance.| Contt- | otai.| 1894. 
1893. 1892. | Britain* | ment. 
Galveston....... 937,573) 958,011) 627,279 98,364 — 717,129} 81,922 
Velasco, &c...| 32,618} 40,128} ......] eee. | 99,001) 29,001) ........ 
New Orleans. ..|1,629,197)1,312,959| 570,032) 351,156! 285,98¥.1,210,177| 290,315 
Ssascsseees 179,355} 152,713; 30,308] _...... 820! 31, — 34,664 
Florida ......... 31,149) SAGO case. a AO } 500) wae 
Bavannah....... 863,811) 659,921) 111,793) 32,697) 290,382) 434 a 84,797 
Brunswick, &c.| 62,473| 139,450| 38,555 2,600/ 6,330 47,485) 500 
Charieston....... 319,783] 258,057] 152,106’ 16,206 125,300) 293,702, 41,260 
Port Royal,&c.| 61,*56) “ i eee apes: | 60, ‘879! laces 
w M....-| 184,008) 159,709| 68,30) ...... 80,185| 148,474| 22,071 
Washingt’n,&c 487 — awe Si scedaaed Ps ae ack a 
Norfolk .......... 419,391) 222,154! 125,573, 350| 11,376} 140,299] 53,663 
West Point....) 213,283; 178,188 76.497) ......| 14,606) 91,103} 9,505 
Newp’tNews,&c.| 48,603) 16,868} 34,672) ...... S daded 34,672 372 
New York....... 62,578} $2,085} 315,662} 13,129! 139,355] 463,146) 252 856 
EES 83,345) 69,651) 165 .162| banues | 2,412) 167,874 19,500 
Baltimore........ 46,987, 46,372! 95,476) 4,383) 93,704; 133,368) 27,715 
Philadelphia,&c.| 41,326 34,669| 17,680} ...... | 8,985) 21,615] 12,324 
Total 1803.....'5,218,723) ...... 2,388,238] 519,185|1,178,001/4,030,424| 931,464 
Total 1808.....)  ...... #,824,817/1, .717, 960) 421,200| 952,346 3,091,598] 970,449 
Total 1801.....! _..... 6,125,319)2,628,786| 529 aaa 764 4,402,649) 1,208,729 











* Great Britain exports include to the Channel. 
Using the facts disclosed by the foregoing statements, 


we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption, since September 1 this 
year and the two previous years, is as follows. 
















1893-94. | 1892-93. | | 1891- 92 


Receipts at the ports to Mar. 1..... bales.|5,213,7 723 4,324, 8176 125,319 
Net shipments overland during same time 592,892, 674, 248, "953, 212 



















Total receipts..............---- bales. |5,211,615, aoe, 065 7,078,531 
Bouthbern consumption since September 1| 427, 000) 410, 1000; 38v,000 
Total to March 1............... bales 16,238,615/5,409,065 7,458,531 












The amount of cotton marketed since September 1 
in 1893-94 is thus seen to be 829,550 bales more than in 
1892-93 and 1,219,916 bales less than in 1891-92. To 











determine the portion which has gone into the hands of ' 


Northern spinners during the same period we haye 


prepared the following: 
Total receipts to March 1, 1894, as above.. ...... ..--eebales. 6,233,615 
Stock on hand commencement of year (Sept. 1, 1893)— 


At Northern ports........ ....--..--. - 151,524 

At Southern ports.... ......-000---.-- 91,747— 243,271 

At Northern interior markets........... eccccece 6,747— 250.018 
Total supply to March 1, 1894... ...........0.-22-.20ee-00 - 6,433,638 


Of this supply there has been exported 
to foreign ports since Sept. 1, 1893..4,030,424 


Less foreign cotton included ......... - 17,227—4,013,197 
Sent to Canada direct from West............-...- 38,562 
Burnt North and South......-....-. eececcsececose 167 
Stock on hand end of month (March 1, 1894)— 

At Northern ports.........-... bales. 312,395 

At Southern ports ....... sabbdicininene 521,188— 931,464 

At Northern interior markets............-- secce 3,895 -. 4,987,285 
Total takings by spinners since September 1, 1893.......... 1,501,348 ,348 
Taken by Southern spinners........ ......---- 66 cenesocese e-- 427,000 
Taken by Northern spinners since September 1, 1893 ....... 1,074,348 
Taken by Northern spinners same time in 1892-3............ 1,333,237 


Decrease in takings by Northern spinners this year... baies. ” 258,989 
The above indicates that Northern spinners had up 
to March 1 taken 1,074,348 bales, a decrease from 
the corresponding period of 1892-93 of 258,889 bales 
and a falling off from the same time of 1891-92 of 
574,739 bales. 
AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two 
previous seasons. An additional fact of interest is the 
total of the crop which was in sight on March 1 
compared with previous years. We reach that point 
by adding to the above the stock rem ining at that date 
at the interior towns less stock held by them at the 
beginning of the season. In this manner we find the 
result for three years on March 1 to be as follows: 





| 1893-4. 1892-93. | 1891-92. 


Total marketed, as above....bales.| 6,238, 615 
(nterior stocks in excess of Sept. 1. 275,000 


Total in sight............. bales. ae 5,714,365] 7,914,531 

This indicates that the movement up to March 1 
of the present year is 799,250 bales more than in 1892-93 
and 1,400,916 bales less than in 1891-92. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons. 






































Months. 1893-94. | 189293. | 1891-92. 1890-91. 
September... ..... 511,273 522,552 | 826,932 860,274 
October... . 1,632,823 1,465,067 | 2,026,205 1,723,759 
November . 1,686,451 | 1,467,066 | 1,927,880 | 1,615,981 
December. 1,590,052 | 1,290,705 | ap 1,645, 
January... x 737,908 556,371 027 965,463 
February ........ 355,108 412,604 so | 759; ‘012 620,551 

Total 6 months. 6,513,615 “5, 714, (365 7,914,531 | 7, 7,431,257 
Balance season...| —.........- 1,002;777 1,124, 176 1,224, "261 
<a 

Total crop......  ......+. 6,717,142 | 9,038,707 | 8,655,518 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
Mch. 1 we give below our usual table of weight of bales. 
We give for comparison the figures for the same time 
in the two previous years. 





Same | Same 


Six Months Ending March 1, 1894. |peri’d in|peri’d im 
|1892-93. 1891-92. 
gent 





Number of Weight in Average Average} Average 





Bales. Pounds. Weight. | Weight. Weight. 
Texas .......... 970.191 | 505,964,308 | 521-51 | 531°17 —o 
Louisiana..... ..] 1,629,197 | 808,195,756 | 496 07 | 497°00 — 
Alabama ....... 179,355 89,498,145 | 499-00 | 499:00 a 


Georgia*... ....| 957,433 | 464,929,465 | 485°60 | 487:00 : 
South Caroiina.| 381,639 | 183,927,100 | 48194 | 47910 —— 
Virginia........ 681,277 | 331,495,763 | 486°58 | 482°81 vb 
North Carolina.} 185,395 90,155,735 | 486-29 | 479°31 saat 




















Tennessee, &0..| 1,254,128 | 621,922,075 | 495-90 | 495-94 —— 
Total.....-. 6,238,615 | 3,096,038,347 | 49623 | 499:09 | 4980 
* Tncluding Florida. 


5,409,065| 7,458,531 
305,300] 456,000 








Marcy 3, 1894.] 
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{THE DRY GOODS TRADE DURING FEBRUARY. 

The business of the past month has undoubtedly ex- 
ceeded that of the month of January in volume, but the 
gain has been almost entirely at the expense of values. 
The lowest prices on record for a number of leading 
lines of merchandise, such as in bleached shirtings, 
indigo blue prints, brown sheetings and colored cottons, 
have been made in the efforts of sellers to move off 
surplus stocks. It is something in favor of the market 
that these price reductions have in a number of in- 
stances secured the desired end. Stocks in the aggre- 
gate in first hands are probably less than a month ago, 
although pressure to sell and irregular prices in various 
directions show that they are still burdensome in some 
quarters. The jobbing trade has improved decidedly 
during the past two weeks, a considerable distribution 
of cotton dress fabrics being reported. Print cloths 
have declined 4c., to 2c. for 64x64 28-inch cloths, and 
there is no demand thereat at the close. Reports of 
impending curtailment of production of staple cotton 
goods have been current during the month, and there 
is a prevailing impression that unless the selling market 
improves materially such a policy will be more or less 
resorted to by the mills. 















































x 1894. | 1893. 

5 |Cott'n|Print-| Sheet-| Lan- |S’th’n|| Oott’'n|Print-( Sheet-| Lan- | S’th’n 

=| low | ing | ings, | caster| 3-yd.|| low | in ings, | caster| 3-yd.- 

£ | mid- cloths, stand-| ging-|sheet-|| mid- cloths, stand-| Ging-| s 

& |dling.|64264| ard. |hams.| ings. || dling. 64264 ard. | hams.| ings. 

1..| 7% | 2°87 | 6% | 5 5ig || 9 400'7 |7 6 

ae, 2°87 | 644 8 | 516 * | 

had 2: [eacMeesloane coloese so || 8154, 4°00 | 7 | 7 6 

5..| 7¥9 | 2°87] 6% | 5 Big ||..0. --'encs 20] cosMren| oe avce|ae cons 

6.| 79 | 287/64 | 5 | 5's || 814g 400'7 | 7 | 6 

7..| 791¢@ 2°87 | 64 5 541g || 8% , 400) 7 Bs 6 

2. | 791g | 2°87 | 64 | 5 51g || 8% | 400) 7 | 7 6 

9.| 7g | 287] 6g | 5 5ig || 813,6/4:00, 7 | 7 6 

10..| 753 | 2°87| 6% | 5 5ig || 813;¢ 4:00 / 7 | 7 6 

Sigh Seago Heath 815j—) 4°00 | 7, | 6 

12..| 75,4 | 280 | 644 | 5 Ng nn etl Reh Rae age 

13..| 749 | 2°80 | 64% 5 53g | 81ly¢| 4°00 | 7 | 7 6 

14..) 749 | 2°78 | 6% 5 51g || 8%¢@ 4:00 | 7 7 6 

15..| 749 | 2°78 | 6% 5 51g 8iljg) 4°00 | 7 7 6 

uel ag (Esse [8 [88 | Rese) 7 17 |g 

a ‘ 1¢| 4" 

9. “Tig | S75 — “B ) Big” well esc 8 : : 

20..| 7716 | 2°75 | 644 5 51g 4:00 | 7 7 6 

21..| 719 | 275 | 6 | 5 51g || 81319) 4:00 | 7 7 6 

Rot Seer oe Se Sees dileé cpaslen anes capt oehee ecaslos eves 
754g | 2°75 y 5 51g 8134¢| 4:00 | 7 7 6 

24..| 7816 | 2°75 | 64 | 5 | 53g |] 81346) 4°00 | 7 7 #16 

8 Reed beadempatt Ber B...|.c00 colecee --|| 81361 400| 7 | 7 | 6 
731g | 2°75 | 6% | 5 Se See Cee a i See 

27..| 734g | 2°75 | 644 | 5 51g 8% | 4 7 7 6 

28.1 734g/275|6% | 5 | 5% || 8% | 4001/7 [7 16 












































The above prices are—For cotton, low middling uplands at New York, 
for printing cloths, manufacturers’ net prices; for sheetings and ging - 
hams, agents’ prices, which are subject to an average discount of 5 
per cent, except when otherwise stated; Southern sheetings net. 


Clearings by Telegraph.—Sales of Stocks, Bonds, &e. 
—Stock Exchaage Clearing House Transactions.—The 
subjoined statement covering the clearings for the cur- 
rent week, is usually given on the first page of the CHRON- 
ICLE, but on account of the length of the other tables 
18 Crowded out once a month. The figures are received 
by telegraph from the leading cities. It will be observed 
that as compared with the corresponding week of 1893 
there is a decrease in the aggregate of 34°7 per cent. 
So far as the individual cities are concerned we find that New 
York exhibits a decline of 44:2 per cent and the losses at 
other points are, Boston 20:2 per cent, Philadelphia 21‘7 per 
cent, Chicago 11°8 per cent, St. Louis 15°5 per cent, Baltimore 





























Another table, cur usual monthly detailed statement o 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the two 
months of the current year are, however, given below and for 
purposes of comparison the figures for 1893 are also printed. 





Two Months, 1894. Two Months, 1893, 


Actual |Aver’ge| Par Value Actual 
Value. Price. | or Quantity. Value. 


05 {ight 0% | 


59°9 A 
80c, 
339° 


4 10, 
6134c. 





The transactions of the Stock Exchange Clearing-House 
from February 19 down to and including Friday, March 
2, also the aggregates for June to February, inclusive, in 
1893-94 and 1892-93 are given in tabular form below. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


Shares, both sides.— —— Balances, one side.—— Sheets 
Cleared,’ Total Value, Shares. Value Shares, Oash.Olear’d. 




























































Month— 8 
June, 1892. 1,433,971 5,885 
July, 1892. 974,700 6,886 
Aug., 1892. 1,301,600 6,188 
Sept, 1892 1,697,506 6,262 
Oct., 18%: 1.761.400 5,862 
Nov., 1892 417,800 5.796 
Dec., 1892 2,317,400 6, 
Jan., 1893 300,600 839 
Feb., 1893 529,000 6,151 
mos. 17,733,877 55,457 
June, 1893, 17,1 1,789,800 6,39. 
July, 1893, 19,65 2,752, 6,015 
Aug., 1893. 17,56 2,329,200 6,882 
Sept., 1898. 16,020, 1,988,600 5,956 
Oct., 1893. 00 2,043,600 6,681 
Nov., 1893 y 1,332.8: é 2,246,100 6,304 
Dec., 18 733 1,034, 1,551,000 2,031,600 6,202 
Jan., 1804, 18,363,000 1,088,600,000 1,354,000 69. 000 2.041.000 6,830 
Feb., 1894. 12,847,600 784,800,000 1,035,400 56,200,000 1,396,900 5,598 


~ 


9 mos.... 159,915,400 9,227,339,400 13,701,100 720,258,000 18,619,300 56,566 
— Shares, both sides.— ——- Balances, one side.——~ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Olear’d, 


8 
Feb.19.. 872,900 56,200,000 58,600 3,400,000 73,500 318 
* 20.. 654,700 38,900,000 54,300 2,900,000 69,300 295 
* 21.. 503,000 30,300,000 41,100 2,300,000 45,800 279 
© Decco sei ictiy sho sate een ciel ecto TRENT « .ccscrccneseassosenueccheensane 
“ 23.. 485,200 30,200,000 39,700 2,400,000 40,000 275 





Tot. wk..2,515,800 155,600,000 193,700 11,000,000 228,600 1,167 
Wklastyr8,246,700 515,300,000 811,800 53,401,000 1,515,500 1,412 


—Shares, both sides ~ — — Balances, one side. —~ ‘he et 
Cleared. Total Value. Shares. Value Shares. Cash.Clear’a 


$ ‘ 

Feb. 26.. 994,100 55,200,000 89,100 4,200,000 159,100 306 
“* 27.. 734,800 40,600,000 69,000 3,200,000 69,100 294 
38,400,000 2 000 . 


. . * ” A] ’ 

Mar. 1.. 653,000 39,700,000 57,100 3'800'000 66,600 295 

* 2..1,086,000 71,100,000 74,300 4,800,000 202,100 329 
Tot. wk..4,140,300;245,000,000 339,900 17,500,000 586,500 1,514 
Wklastyr8,413,700 564,000,000 914,100 57,500,000 1,240,400 1,714 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, laware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Union Pa- 
cific and Western Union. 





————— 

DEBT STATEMENT FEBRUARY 28, 1894. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business February 28, 1894: 
INTEREST-BEARING DEBT. 








|Int?r't) Amount Amount Outstanding. 
Title of Loan, | Pay’le| Issued. | Basace-7 o> een Wane cases — 








| | oad Registered. Coupon. Total, 
4s, F’n’d Loan. 1891/ | aay 
Continued at 2 p. c.|Q.—M. $250,000,000 $25,864,500 cease wee $25,864,500 
4s, F’ded Loan. 1907, Q.—J. 740,876,600 489,196,400 | $70,418,850) 559,615,250 
4s, Ref’d’g Certific’s.| Q.—J. 40,012,750 veeeeees)  teeeeeee 61,100 
5s, Loan of 1904......|Q.—F. 40,831,150 18,928,850) 23,902,300 49.931 150 





Aggregate excl’d’g | 
B’ds to Pac. RR. 1,071,720,500 531,489,750 94,321,150, 625,872,000 
DEBT ON WHICH INTEREST HAS CHASED SINCH MATURITY. 

January 31, February 28. 
funded Loan of 1891. matured September 2, 1891.. $569,400 00 $559,400 00 


Old debt matured at various dates prior to Janu- 
ary 1, 1861, and other items of debt matured at 












various dates subsequent to January 1, 1861...... 1,315,230 26 1,811,620 26 
Acgregate of debt on which interest has ceased 

RD Se scsscnccese. 00 6 scckensessssonscsabred $1,884,620 26 $1,871,020 26 

DEBT BEARING NO INTEREST 
NNN i... ncccussisnsceacesnansbacess. suspessaseosse $346,681,016 00 
MN icc cc cscs susie ¥encc0asseeseaeensanséedeaoaenesias "65 
National Bank notes: } bia ae 
lemption account 

Fractional currency 


Less amount estimated as lost or destroyed 
6,893,782 42 








187 per cent and New Orleans 15:9 per cent. 
CLEARINGS, Week Ending March 3. 

nme be Telegraph. 1894, 1883 Per Cent 
se York Siti cienmdenbaciad $376,841 ,318 $675,904,066 —44°2 
ONO swevee erence eeenncoee eos 70,437,488 88,245,057 | —20-2 
Pe nee ewecccececcs oo evil 53,078,710 67,804,825 —21°7 
— Bieniail 10,500,594 12,922,182 | —18°7 
Bt Leng ttteteee eases 71,194,571 80,720,499 | —11'8 
New Owns? eoceee 17,778,274 21,052,354 | —15°5 
TICANS «0.0... « sveeeeeee 8,605,170 10,283,790 | —15'9 
Seven cities, 5 days F 36-4 
° » 5 days...... $608,436,125 $956,902,773 —36'4 
Mer cities, 5 daye........... 122,498,723 270,123,468 | —280 
aeaee . cities, 5days....| $730,634,848 | $1,127,026,241 —35'1 
8,1 day.....--....000- 150,108,637 222,827,397 | —32°6 
—Zutal all cities tor week..) $881,043,486 $1,319,853,638 —34°7 











Aggregate of debt bearing 20 !nterest............ceeeess+ee+e+99379,012,005 17 
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OBRTIFICATES AND NOTE3 ISSUED ON DEPOSITS OF COIN AND 
LEGAL-TENDER NOTES AND PURCHASS OF SILVER BULLION. 


























Classification of Certificates and Notes. In the In Amount 

d - Treasury. | Circulation) Issued. 
Gold certificates. .............- eececcocccccece $106,490) $70,935,729 $71,042,219 
@ilver certificates........ secccece secccscescoes 6,042,257; 331,119.247| 338,061,504 
OCUPTONCY COTtificates.........ccceeccceeceeees| — eeereeee 47,805,000, 47,805,000 
Wreasury notes of 1890...........cceeeeeeeee 11,968,418) 141,083,766, 153,001,134 
Agarerate of certificates..........------: 819,011,165 500,898,742 $6! 9,909,907 

RECAPITULATION. 
Classification of Debt. February 28, | January 31, | Increase or 
1804. 184, | Decrease. 
—_—_-| ' 
' ' ' 

Interest-bearing “ebt............ | 625,572.00) 09' 685,040,090 00 I. 40,831,910 00 
Deodt on which int. bas ceased. 1,871,020 26) 1,884,630 26) D. 13,610 00 


Debt bearing no interest....... | 879,612,985 17) 378,217,805 67; I. 1,395,189 50 


Aggrevic »t interest and non- | } 
inter - aring uedt......... 1,007,356,015 43; 9€5,142 525 93) 1.42,213,4€9 50 
Certine..es and notes offset by! 
QD eyuuw «uount of cash tm | | 
ChE Trenery......ccccccsecesees | 609,909,907 00; 612,059,181 00; D. 2,149,274 00 












Aggregate of debt, includiny! | 
_ Sartificates and noter....... ..|1,617.288,022 4311.677.201.706 931 1. 40.084,215 50 
CASH LN THE TREASURY. 

GEIR... cc ccccecedcccrccccccccticccsscocececessss $107,029,805 00 
rasinsscceuntineessncccininissnsnsenanhanth 70,442,992 49—-§$177,462,737 49 

III ncncccckecendccceennsccecnsacocensaiie . 864,758.241 00 

Subsidiary coin... «+ _ 16,504,888 21 
Bain asdséce cabo seccoccenctccqocese - + 127,216,956 83— 503,570,076 04 

2: —Legal tender n . 54,070,488 36 

ury notes of 1800........ 00h b  eceeeeness 11,942,418 00 

SE Rn ccccccss. ccs 05 cscctsocecessneess 106,490 0 

ver certificates... 6,942,257 00 

rtificates. 


12,640,479 04— $1,722,132 40 


Bonds, interest and coupons pa 
1°8,074 99 


ing reimbursement.............. ......s. 








Minor coin and fractional currency............. _1,2%6.204 
| ae) in nat’! bunk deposi: aries —gen’! acc’t.. 11,462.542 06 
weing Officers’ balances..............s..eseees 3,563,917 88 — 16,320,F28 t2 
Aagaregate............ ercecesceecs pense ncenen $737,075 824 75 
DEMAND LIABILITIES. 
DO BITIIIIOR, cccsccsccacccccncenccsescosescssenes $71.042,214 00 
WOr COrtificates........-.secesseeeers +» 338,061,504 00 
ificates of deposit act June &, 18 . 47,30 


7,005,000 00 
Treasury notes of 1-WU................006 -« 153,001,184 %0—§609,909,907 00 
Fund for redemp. of uncurrent nat’! bank notes 6, 71s6,973 37 
tetanding checks and drafts.............ssseees . d 









5,510,342 85 
bursing oOtticers’ balances. .............eseseeee 22,184.478 30 
EORGT GESOERED, BG .00 sccccccccccccccccccccccccces 4,041,763 26— 33,5(3,552 78 
id TOSErVe...........ses00 eece cee $100,090,009 00 
Cash dalance...........ece-eceee SE Dee cedccccescccescces 138,662,364 97 
ET OTe TEN .$787,075,834 75 


Cash balance in the Treasury January “1. 184... - $84,082,099 &9 
Cash balance in the Treasury Fevrua-y 23, 18¥4.. . 138,662,364 97 


I Ne Tins, ctctnscececsecsnnscsestsccenscnssesants $54,580,265 08 
BONDS ISSUED IN AID OF PACIFIC RAILROADS, 





| Int. repaid by Companves. 
_— | princtpai ete Interest = + se 
of Ratiwar. | % | Gna not | Patd by | Bu Trane |By cash pay-/0 Intor’s 
. standing. | + paia, | U- 8. portation | m’ts;5p.c. | Patd bu 
i ‘heaped Service. |netearnings.|the U. -. 


























#8) S | ' ' & 

Cen. Pacitc | 25,885,120) 258 851)/39,760,181 6,997,*63 658,283 32,104,085 
Kan. Pacitic., 6,308,000! 63,030 / 10,100,223 4,246,085) =... oe 6,854,138 
Uni’n Pacitic) 27,236,512) 272,385)/42,116,853| 14,164,074 438,410/ 27,514,369 
Cen. Br. U.P | 1,600,000 16,000; 2,557,808 504,998 6,927| 1,955,883 
Weert. Pacific) 1,970,560 19,706} 2,909,702 9,367 eeeeeeees: 2,000,335 
Gioux C.& P.| 1,628,320 16,233} 2,460,139 $14,720} cccccceee 2,275,419 

Tetale.. 64,623,512] 646 235'90,084.908 26,227,107 1,.108,620)72.604 17 














REVIEW OF PRICES IN FEBRUARY~— 
STOCKS, GOVERNMENT BONDS AND 
FOREIGN EXCHANGE. 

The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 


Stock Exchange during the month of February, 1894. 
RAILROAD AND MISCELLANEOUS STOCFS. ’ 








BRaltilroads, Low, High. Coal & Mining. Low. 
N.Y. Lake Erie& W. 15% 16%/ Col.C,&I. Develop.. 10 an 
ee 2% 38%) Col. Fuel & Iron .... 26 964 
N. Y.&NewEngland 10% 12%3| Col. & Hock. C. &I.. 64 8 
N. Y. N. H. --eeee 183 155 | Homestake........... 15 oY 
N.Y. Ont. & West... 15% 16%| Minnesota Iron...... 5 2 
“N. Y. Pa. & O. pref - 1g 1g | New Centra Coal.... 7 
N. Y.S8usq.&W.,new 15% 16/| Ontario Silver ...... ° 7% Bly 
Pref. new .......-.- 4449 46 | Pennsylvania Coal.. 298 399 
Norf. & Western pref. 20 2119/ Quicksilver........... 2 3 
Northern Pacific..... 4% 419/ Pref................ 1 17 
POE. 22.000. ccoccces 16% 18%| Tenn. Coal&Iron.... 16% 19% 
Oreg. Ry. & Nav..... 25 25 | | Re 6549 654 
Oreg. Sh. L. & U. N.. 7 8 Various, 
Peo. Dec. & Evausv. 444 4%3| Am.Cotton OilCo.... 27 gy 
Peor.a & Eastern.... 4% 539/  Pref................ 6619 68h 
Phila. & Read. ...... 20 2219) ‘Am. Sugar Retin.Co. 75% 834 
P.C. C, & St. L....... 14% 14%| “Pref......... secs. 811g 85 
PHO, 22.2000 ccasecce 50 | Amer.Tel.& Cable... 85 8g 
Pitts. Ft. W.& Chic. 151 151 *Amer. Tobacco Co.. 71 764 
Renss. & Saratoga... 172148 17248| Pref... ............ 91% 95 
Richmond Terminal — Chicago Gas Comp’y. 61% 66\ 
lst assessm’t paid. 2 3 Dividend scrip..... 1:20 1°40 
2d assessm’t paid.. 3 4% | Consolidated Gas Co. 124 196 
Mi idccocsssensince 144% 17 | Dis. & Cat. Feed. Co. 235 
Rio Grande Western. 15 15 | Edison Elec. Tll.Co.. 93 96 
Rome Water & Ogd.. 110 11149| General Electric..... 33%9 40% 
St. Louis Southern... 954g 96 as Gas, Bt. L... + is 
Ein escscen shadades 


we Southw..... 4% 47% 


re: 8% 9 Manhattan Beh. L’nd 
8t. Paul Minn. & Man. = a 


4 4 
Mich.-Peninsular, pf. 59% 59% 
Nat. Cord. 2d ass’t 





8t. Paul & Duluth.... 2 13%g 17g 
| RT ¥2%9 92%| Pref., 2d ass’t pd.. 0 
Southern PaciticCo.. 22 235g| *National Lead Co... 25% 304 
Texas & Pacitic...... 8 9 -eaee 70g 76lg 
Tol. Ann A. & No. M. 6 6 | National Linseed.... 16 
Todo & Chio Cent.. 36 36 | National Starch ..... 81g 9% 
Union Pacitic........ 17 18% Ant BPOE...ccecce cece 40 
Union Pac. D. & G... F1lg 54g| North American Co.. 3% 44 
Wabash...... eile 7 Oregon Improv’t Co. 12 
ETE 3% 1419| P. Lorill Co, pref. 1 10 
Wheel. & L. Erie..... - 1248 13%38/ Pacific Mail...... a+. 16% 184 
eee 47% 49% ' *Pipe Line Trust..... 20% &l 
Wisconsin Cent. Co.. 7 74, { Procter & Gamble... 166 167 
2d pot RE. its i 
Express, ve. (Horse = t 
Adams. ne wininnnintn 153 154‘, | Silver Bullion certs.. 644% 65% 
American.... ........ lll 114 Tex. Pac. Land Trust 8 8 
nited States........ 51 3 Gy 8. Rubber Co...... = Hs 
Wells, Fargo & Co.... 122% 12 OS ETE 
” - Weetern Union Beef. 5 5 
Western Union Tel.. 82% 85% 
* Unlisted. 


The range of Government bonds sold at the Stock Exchange 
in February was as follows: 


RANGE OF GOVERNMENT BONDS IN FEBRUARY. 


2s 4s, 4s, 58, 5s, 68 && 
ext. 1907, 1907, gold,’04, gold,’04, ¢.’98, «.'9% 
req. coup. req reg. 


reg. coup. » reg. 
Opening... *95 1134 11443 117% 11733 *110 *112 
Highest .. ‘9649 114 1i4)g 1174s 11733 ='110 *113 
Lowest... *95 1134 11414 11733 11733 «=*110 *112 
Closing... *96 114 11443 11738 11733 *110 112 


* Prices bid—no sales during the month. 





The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN FEBRUARY. 


Low. High. | Low. High. 

Alabama, Class A.... 97% 99 Tenn. new settle. 3s. 75 yy 
ON eee 10229 102'9, Va.fd.debt,2-33,1991 56% 60% 
Ark, fund.6s,Holford 9% Y1g| 6s deferred ........ 653 6% 
N.C sp.vx(West.RR.) 2 3 6s stamped..... 6% 6% 


ve m . 
So. Car. non fund.6s. 17% 2% | 6s tr.reo stamped. 6% 7% 
Tenn. new settle. 5s. 10149 101% 


The daily posted rates for 60 days and demand sterling 
exchange in February are given below, it being unders' 
that bankers’ actual rates are usually a fraction below the 




















prices posted. 
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1894. 
De- 60 De De. 
" Feb. mand. 
Feb. | days. | mand. || Fe.| days. | mand days 
L..../4 8549-6/4 88 13...|4 8519-6/4 88 25. 20]. 200-02 B.| 200 «200 
2....|/4 8519-6|4 88 14.../485%-6/4 88  |/26....|487-49 + 
oo-/4 854g-6/4 83 15...|4 86- |4 88-'9 |/27..../4 8748 tt 
endhconse ae 16.../4 86-lg |4 88-19 |/28.....4 8748 
5....|4 8549-6/4 88 17...|4 36 19 |4 88-4 
6..../4 859-6/4 88 3 een 
7....|4 8545-g/4 8 ...|4 8619-7/4 8819- 
we--|4 85-6 [4 8745-8]//20.../4 8649-7|4 8348-4 488 
9..../4 85-6 [4 8749-8|/21.../4 861g-7/4 384g-9//Open.|4 85 3349 
10..../4 85-8 /4 8729-8//22...|...... _3 ere High. 4 8748 er 
1L....]....-. 8]... ....//23.../4 87-48 14 89-19 ||/Low..|4 85 59-49 
~--1485-€ [4 871g-31/24. 14 57-29 [489-29 [lLast..!4 879 |4 









































COMPENDIUM OF TRANSPORTATION THEORIES.—Kensingtoa 
Publishing Company, Washington, D. C.—This is the first 
book in what is called the Kensington Series. It is a collec- 
tion of short essays and addresses upon transportation sub- 
jects delivered during the last few years by persons proml- 
nent in the railroad or political world. We find in the list 
many well-known names. It has long seemed desirable to 
bring together in permanent form many of these papers, 
the present work meets this want. The preparation of the 
series is under the'direction of Mr. C. C. McCain, the Auditor 
of the Inter-State Commerce Commission, who has ya 
some important contributions of his own to the study of rail 








Railroads. Low. High. Rallroads, Low. High. 
Atchison Top. &3.Fe. 1153 12%/ Evansv.« Terre H.. 60 65 
Atlantic & Pacific.... 1 13g | Great North’n, pref.. 1011, 103 
Baltimore & Ohio.... 69% 71 Gr. B.W.&8t.P.tr.rec. 5 5 
B.O & 8. W., pref. . 314  3%/| Dlinois Central....... 90'g 941g 
*Brooklyn Elevated 17 7 | lowa Central...... a 7 Tig 
Burl. C. Rap. a | ee!” eee - 2649 29% 
( Pacific..... 67 72 | Lake Erie & West’n.. 15 151g 
Canada Southern..... > Bw, &.. Seeeetenn 63 63 
Centralof N.Jersey.. 1144116 | Lake Shore........... 125 124% 
Central Pacific....... 1L% 1349] Long Island.......... 93 98% 
Ches.&0.,Vot.Tr.cert. 16% 1819| Louisv. Ev. & St. L.. 5 6 
Chicago & Alton..... 180 136 Louisville & Nashv.. 45 4738 

REE 2 2% | L.N. Alb. &C.new stk. 9 
Chic. Burl. & Quincy. 73% 77%! Pref ............... 3233 335g 
Chic. & East Lilincis. 55 55 Loutsy. St. L. & Tex. lg 1% 

Pref.............-.. 96% 9619] Manhattan consol.... 1£01g 124 
Ohic. Mi. & St. Paul. 55% 59% | Mexican Central. ... 61g 6% 

bikes. easneses 118 118 Michigan Central.... 97 1003 
Chic. & Northwest... 1015 101% | Minn. 8t. L.tr.recta. 9% 11 

aiid atte eatin 139 140 Pref. trust receipts 30% 31 
Ohic. & Kock Island... 65 654 | Mo. Kan. & Texas... 125 134, 
Chic.8t P.Minn.&O. 35% 38 ERC EOR RN 22 2444 

| ee - 112 112%] Missouri Pacific..... - 2153 24% 
1. Cin. Chic, & 8t.L. 3558 38% | Mobile & Ohio....... ° 164% 1 

Pref. Morris & Essex...... - 148 150 

1849 1919) Nash. Chatt. & St. L. 7 
65 65% | N.Y. Cent.& Hud.R. 96% i011, 
Delaware &« Hudson. 135 138 N.Y. Chic. & 8t.Louis 15 16% 
- Lack. & Western 16519 109% SRR SH 73 754, 
& Rio Grande... 10 So a | ee 30% 34 
Piidicnantic ceccccce 29.5 3249!N. Y. Lack. & West’n 111 112 
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Mlonuetarys CommercialEnglishAews 
ii 


(From our own correspondent. } 
LonpDonN, Saturday, February 17, 1894. 


Thursday’s Bank of England returns show that the Bank 
is exceptionally strong just now. The coin and bullion 
amount to almost 29 millions sterling, an increase compared 
with this time last year of nearly 2/4 millions sterling, and 
the reserve exceeds 21)4 millions sterling against less than 
1814 millions sterling at this time last year. The proportion 
of the reserve to the liabilities is almost 59 per cent. Yet the 
directors have made no change in their rate of discount this 
week, Gold is coming in from abroad; in the week ended 
Wednesday night the Bank received £311,000. The rate 
in the open market is under 2 percent. It is generally ex- 
pected, therefore, that there will be a reduction in the rate, 
especially as money is becoming very cheap all over the 
Continent. 

On Wednesday the India Council offered for tender, as usual, 
50 lakhs of rupees in bills and telegraphic transfers and sold 
36 lakhs—26 at 1s. 134d. per rupee and 10 at 1-32d. above that 
price. The previous Wednesday, it will be recollected, only 
8 lakhs were sold, but then the price obtained was 1s, 2 1-32d, 
perrupee. In order to sell the larger quantity the Council, 
therefore, has had to reduce its price considerably, and there 
is as yet no probability that the fall in exchange is stopped, 
On the contrary the day after the allotment of the Council 
bills the Bombay exchange was as low as 1s, 1°gd. per rupee 
and the Calcutta exchange was 1-16d. lower. Rupee paper 
has naturally fallen with the exchange, and there was a 
further drop in silver on Thursday to 291gd. per ounce, the 
lowest quotation ever recorded. In the meantime money is 
becoming scarce and dear in India. The Bank of Bombay on 
Thursday raised its rate of discount from 8 per cent to 9 per 
cent, This is due not to any great activity in trade but to 
the accumulation of money in the presidency treasuries, which 
now hold about 16 crores of rupees more than at this time 
twelve-month. Although exchange has fallen about 10 per 
cent in a few weeks, it is still much higher than the other 
silver exchanges, and consequently India finds herself unable 
to compete with her silver-using neighbors. It looks, there- 
fore, as if the Council would have to borrow more before the 
financial year ends, 

The signs of an improvement in trade throughout the United 
Kingdom are multiplying ewery week. The labor correspond- 
ent of the Board of Trade reports that at the end of January 
there were very much fewer skilled workmen out of employ- 
ment than at the end of December, and even fewer than at 
the end of January last year. There is much greater activity 
than there was in ship-building, and generally the iron and 
steel trades are better employed, especially the engineering 
branch, There is some improvement likewise in the woolen 
trade, and every where there is a more hopeful feeling. The 
fall in silver and in the Indian exchanges has of course dis- 
turbed Lancashire, and numerous orders previously placed 
have been canceled. But outside of Lancashire there is un- 
doubtedly a more hopeful feeling than there was, 

Poa “es a Exchange, too, there is much more cheer- 
- — Bi — is steadily increasing. As yet the pub- 
British ons con ning their purchases to the best classes of 
aoe —- which are all rising very steadily. For in- 
Pn na = ib ge oo“ 99%. The debenture, preference, 
Pegs aa ; 7 ocks of British railways are all in great 
a oe aann stocks are going up, and even the ordinary 
nantly — railways maintain the advance of the past 
ities, X : ere and there there has been a slight decline, 
asi Se by a further rise in other stocks. 
Sansa D ~— of increasing speculation, It is reported 
netied ts “ the Stock Exchange that cliques are being 
dindhne, mea stocks likely to rise and take them off the 
tion, e general public is not yet engaging in specu- 
“ae Asean sore is still neglected. The general 
peove inti the siroyd — in the United States cannot im- 
OW prices of aaa ebate comes to an end, and that the 
ot there is ate uce will tell adversely upon the railways. 
arise, Upon an aw the same that by and by there will 
lee Ah. Ase 'e Continent there is likewise a much better 
money ‘bub ea ing to the cheapness and abundanee of 
’ Yto the growing belief that peace is now 


assured for some years to come. The long-protracted negotia- 
tions between the German and Russian governments fora 
commercial treaty have at length been brought to a success- 
ful termination through the personal intervention of the Czar. 
From this it is argued that as long as the Czar lives there will 
be no great war, and therefore operators are plucking up 
courage. Much benefit is of course expected from a better 
commercial understanding between Germany and Russia, 
There is a very hopeful feeling both in Austria and Hungary, 
and though nothing definite has yet been done the govern- 
ments of both parts of the monarchy are intent upon com- 
pleting as soon as possible the reform of the currency. 

Even from Italy the news is better than it was. Of course 
the crisis is very deep, but the best observers think that the 
worst is over. Negotiations are still going on between the 
promoters of the proposed German-Italian Bank and the 
Italian Government. The former would prefer Milan as the 
headquarters of the Bank, so as to be less under the control of 
the Government, but Ministers insist upon R»me. No doubt 
is felt that an arrangement will be arrived at, and when 
the bank is fully established it is believed that there will be a 
large loan in Germany and this country, the tobacco mon- 
opoly being specially mortgaged for its service. In France 
the conversion of the 414 per cents is now completed. It has 
been as great a success as was expected, and the anticipated 
shifting of investments is going on, and will ultimately lead 
to a general rise in prices. Indeed, already there has been a 
marked rise in certain securities, especially Ezyptian, Rus- 
sian and Turkish. But the Bourse is made rather avxious by 
the proposed increase of the duty on wheat and by the 
anarchist outrages. 

Theratesfor money have been as follows: 












































‘ Interest allowed 
s Open Market Rates. fordepesite by 
Bank Bills. Trade Bills. » 
Lonaon| Lunt [PwCt Bree 
& | Three| Four | Stx | Ihree| Four| Siz | Stock! At |7to14 
% |months|Months|Months|Months|Months| Months| Banks. Cali.| Days. 
Jan. 12)3 |15%@ —|1M@ —|2 G24\2 @24 2MS24/24@2m) 13g | 4! 14 
* 1913 |17-16@|154@1% 2 @ —\2 @2%42 G@2s\2 @2e) We | 1 | 14 
“ 2613 |2 @ —|24@ —\24@ —|24@3 (24@3 24@3 | 16 | 1 | 14 
Feb. 2) 234 24@ —|24@ —236@ —|24@3 2403 |24@3 1 1 | 1% 
“ 9] 246 234@ —|24@ — 23@ —|2HM@ —2%@ — |e — & ue 1% 
“ 16) 246 18@ —\1%@ —2 @ —'2UG26 244424 24@2k4 1 M6! 156 








The Bank rate of discount and open market rates at th® 
chief Continental cities now and for the previous three weeks 
have been as follows: 














Feb. 16, Feb. 9, Feb. 2. Jan, 26, 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Uper 
Rate. | Market) Rate. | Markei| Rate. | Markt 

Paris.... ..00++- 26 236 24 236 2% 236 
Berlin..... ...-- 8 154 3 144 4 2 
Hamburg.. .... 3 156 3 15% 4 2 
Frankfort...... 3 1% 3 2 4 24% 
Amsterdam 3 3 2% 3 2% 
Brussels ..... 3 24 3 2% 3 254, 
Vienna......... 4 34 4 3% 4g 334 
St. Petersburg bg 5 5% 5 ug 5 
Madrid ....... 5 5 5 5 5 5 
Copenhagen... 346 3% 336 36 336 3% 


























The following return shows the position of the Ban? of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years: 


1894, 1893. 1802, 1891. 
Feb, 14. Feb. 15. Feb. 17. Feb. 18. 
£ & & s 

Circulation........ « Onees cocccnccce 24,163,750 24,785,705 24,504,076 23,856,746 
Publtc deposits... scessseseveseee 8,096,453 6,815,792 8,327,867 11,501,309 
Other deposits. .....0....s.seeeees 27,839,488 29,032,561 27,286,861 28,158,430 
Government securities .......... 9,288,583 11,227,252 10,216,821 12,435,282 
Other securities..........seesse0e 23,612,028 24,372,764 27,503,172 30,029,860 
ROSCrVC. ......cccccceccesenccsesees 21,268,048 18,456,756 16,182,394 15,619,567 
Gold and bullion. ...........s0-s08 28,972,603 6,792,461 24,236,469 23,026,312 
Prop. assets toliabilities per ct. 53 15-16 51 3-16 45% 39 1-16 
Bank raté..........+0.. «per cent. 2% 2% 3 3 
Consols 254 per cent........++++++ 99 9-26 98% 95% 97 3-16 
Clearing House returns......--++ 131,819,000 159,738,000 151,470,000 173,984,00@ 


Messrs. Pixley & Abell write as follows uader date of 


February 15: 

Gold—There is absolutely no demand for export. and all arrivals are 
sent into the Bank of England The total purchased by the Bank 
since our last is £186,000, inclusive of coin, and £3,000 has been 
withdrawn. Arrivals: China, £91,000; River Plate. £22,000; South 
Africa, £90,000; total, £203,000. Shipments to Gibraitar, Feb. 9, 


25,000. 

Silver—On the 9th silver was sold at 2944d.—the lowest price ever 
touched; but at this low level buyers preponderated, and reaction. 
ensued. On the 12th the fixed price was igd., but within a short 
time there were free sellers at 29%d. The ey 4 to sell (chiefly 
from America) has since continued, and the advance bas been entire} 
lost, and hae further declined to 29164. Shipments to Bombay, Jan. 





£122,500. Arrivals from New York, £112,000. 
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Mexican Dollars—Some inquiry for the Eagt has prevented these 
coin from following silver so closely as usual], and some fair parcels 
have been sold at varying rates. 


The quotations for bullion are reported as follows: 





SILVER. 





GOLD. 
London Standara. | Fed. 16. | Feb. 8. |! London Standard. | Feb. 15. | Feb.8. 

8. 1. & d. d, 

Bar gold, fine....oz.| 77 9 7 9 |)Bar silver, fine...oz.| 2914 293¢ 

Bar gold, parting.oz| 77 936 | 77 9||Bar silver, contain- 

Span.doubloons.oz.| 73 9 | 73 9 |) ing 5 grs.gold..oz.| 2014 | 29% 

U.8. gold coin...oz.| 76 4%) 76 44//Cake silver....... oz.| 81 7-16 | 31 11-16 
76 436] 76 4%4]|Mexican dollars..oz.| 294 | ..-..- 


Gérman gold coin.vz 

















The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-four weeks of the 
season compared with previous seasons: 


IMPORTs. 


893-94 1892-93. 1891-92. 1890-91. 
Imports ofwheat.owt.27,882,604 30,317,219 36,430,546 27,167,123 
SEER cacaes coseceseas 16,189,763 9,054,881 11,902,428 11,698,031 
QOBRB... cccces cocces owe. 6,417,614 6,242,178 7,194,009 6,352,445 
PCORB ccecen cocsescccecs 1,323,571 1,211,163 1,628,343 934,183 
DOBBS .cocccccccecs coos 2,401,582 2,145,741 1,842,118 1,614,758 
Indian corn.......... 14,290,711 13,578,777 11,356,454 12,769,922 
Flour ......-.002----2- 9,067,246 10,183,982 8,591,149 7,089,588 


L {Supplies available for consumption (exclusive of stocks on 


September 1): 





1893-94. 1892-93. 1891-92. 1890-91. 
WEE ccces. ccaad Owt.27,882,604 30,317,219 36,430,546 27,167,123 
Imports of flour...... 9,067,246 10,183,982 8,591,149 7,089,588 
Sales of home-grown.12,033,940 13,294,484 15,854,879 19,606,574 
Total ........scee0s 48,983,790 53,795,685 60,876,574 53,863,285 
Aver. price wheat week.258, 3d. 25s. 114. 832s. 3d. 328. 3d. 
Average price, season..268. 84d, 27s. 5d. 36s. 4d, 328. 3d. 


The following shows the quantities 


maize afloat to the United Kingdom: 


of wheat, flour a:d 


This week. Last week, 1893. 1892. 
J ra. 2,423,000 2,282,000 2,624,000 2,420,500 
Flour, equal to qrs. 371,000 366,000 408,000 445,000 
aunsscoanes qre. 447,000 512,000 277,000 318,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Mar. 2: 
















| ; 

London. Sat. Mon. Tues. | Wed. |Thurs.| Fr. 

— << -+—$—$<— —- ——— | i — 
Bilver, per 0z........... a 27n 27% | 27% | 27% | 275 | 27% 
GConswis,new,2% percts. 9915,¢ 10013 1007), 10058 |100%9 ‘x995\¢ 
do for account...... 9915;¢ 10018 100% 1007, |10014 (x997j¢6 
Fr’ch rentes (in Pariajit. 99°10 98°95 98-9719 99°30" 99°50 99°60 
U. 8. 48 of 1907...... ans [-ennemes RS PORE ES RAE EE S ecamadie 
Canadian Pac .| 69% | 683g | 6833 | 694% 685% | 68% 
- | 5833 | 583g | 59%y | 60% | 6033 | 615g 

-.| 93% | 93 | 93% | 93% | 93¥g | 948 

--/1294g 12929 129% (129% 130 1309 

"| 47. «| 4718 | 4733 | 48. | 48} 49% 

Mexican Central 4s..... 50% | 51 514 | 52 52. «| «52 
N. Y. Central & Hudson./100% (100% (101 (101% |102%3 |102% 
N.Y. Lake Erie &West’n| 1653 | 1653 | 16% | 1718 | 17 | 1738 
do 2d cons........ | 821g | 83¥g | 83% | 84% | B4lg | 84% 
Norfolk & Western,pref .... | .... wenn ‘i semen a re 
Northern Pacific pref.... 18 x | 18 185, | 1853 | 19% 
Sey ives. eecescesees | 5033 | 5033 | 50% | 504g | 50% | 501g 
P phia & Reading.’ 10% | 10% | 107% | 1138 | 11% | 11% 
Union Pacific............ 1833 | 1818 | 18% | 18% | 18% | 19% 
Wabash pref........... 14% | 14% | 14% | 14% | 14% | 14% 
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NaTIONAL BankS.—The following information regarding 


national banks is from the Treasury Department : 
RECENTLY ORGANIZED. 


4940-The First National Bank of Onancock, Virginia. 
$ 


50,000. John 
Cashier. 


Capital, 


P. L. Hopkins, President; E. A. Herbst» 


4941—The Lewistown National Bank, Lewistown, Ill. Capital, $50,000. 
Lewis W. Ross, President; George K. Linton, Cashier. 


CORPORATE EXISTENCE EXTENDED. 
2138 -The Rochester National Bank, Rochester, N. H., until February 
914. 


10, 
2135—The Commercial National Bank of Charlotte, North Carolina, 


until February 16, 1914. 
2137—The National Bank of Boyertown, Pennsylvania, until Feb- 


ruary 19, 1914 


Bonps HELD BY NATIONAL Bangs.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneysin national bank 
depositaries on February 28. 























U. 8. Bonds Held Feb. 28,1894, to Secure— 

Description of Bonds. Pubtie D ital re eae 

in Banks. Circulation. Seta , 
@arreucy 68.............. $1,270,000 $15,842,000 $17,113,000 
2 per cents.............-- 1,913,000 22,203,550 23,216,550 
4 per cents.............-- 11,953,000 162,912,050 174,865,050 
5 per CON'S..0.-. 20. eens ° 250,000 1,093,750 1,343,750 
DORR 00-0 cocccceccece $14,486,000 | $202,052,350 | $216,538,350 





ComnaGE BY UNITED STaTEs Mints.— The following state. 


ment, kindly furnished us by the Director of the Mint, shows 





the coinage at the Mints of the United States during the month 
of February and the two months of 1894, 



































ad ee February. Two Months, 

Pieces. | Value. Pieces. Value, 
| & | s 
Double eagles......- 539,170) 10,783,400) 872,450/17,449,009 
ag ER 72,500 725,000| 519,100) 5:191.099 
Half eagies.........- | 7,000 35,000 7,000 35,000 

Three dollars........ ee eee ances.) eee 
marter eagles ...... essawada imachaies tides ake 
Rg ET Fpeeercee I act rE Se 
otal gold ......... | 618,670) 11,543,400| 1,398,550 22,678,000 
Half dollars ......... 840,000} 420,000! 1,478,000 739,000 
Quarter dollars ..... 200,000 50,000 448,000 112,000 
ERE ne ee 
Total silver........ 1,040,000 470,000; 1,926,000} 851,000 
Five cents..........- 620,000 31,000; 2,124,000 106,200 
One cent.........-. --! 510,000 5,100} 5,470,000] 54,700 
Total minor ....... | 1,130,000 36,100} 7,594,000) 160,900 
‘otal coinage..... 2,788,670! 12,049,500| 10,918,550|23,686,900 














GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of February. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the eight 
months of the fiscal years 1893-94 and 1892-93. 




















RECEIPTS (000s omitted). 
1893-94, 1892-93, 

| Ous- | inter’ NBS Mise’! qopqi, | Ous- | Inter’! Tea’ | Mise ee, 

| toms. | Rev’ue Fund. S’rces | toms. Rev’we| Fund.| S'rces) 

8 sisi; s;s8is sisis|s 
July....| 14,684) 14,689, 120 1,533, $1,026 | 17,205 14,866) 257] 2,243) 94,571 
Aug....) 12,145] 10,568, 166 1,183) 24,057 18,272) 14,063] 554) 1,144/ 34,038 
Sept....| 12,570, 11,469] 707 544) 25,200; 17,216) 13,736}  43| 852! 31,841 
Oct ....| 11,000, 12,736) 1,085 817) 25,618) 16,366 14,154; 548} 768) 91,998 
Nov....| 10,219 12,054 1,089/ 1,707) 25,019, 14,269; 13,051! 55) 1,420) 98,705 
Dec....| 9.213) 12,448, 9,032) 2,141) 26,834) 17,255 14,743] 146) 2,34) 94,778 
Jan.....| 12,437; 9,015 2,744] 2,840) 27,036) 20,667 12,006) 207 2,810) 35,688 
Feb....| 16,300, 11,050 2,492) 828) 24,760, 16,036) 11,317) 312) 1,445) 90,010 


W7-_—_—- 





—. i oene onsen | pane] cee 


8 mos.) 92.658 1,023 11,365! 11,508)209,640) 188,180 107,084) 2,122 13,314 261,552 


DISBURSEMENTS (0008 omitted ) 
































1893-94, 1892-93, 

| 

orat| Pen-| tne |N:S*| gyeay,|| Orai- | Pen- | In [NB tora, 

nary. sions. |terest. Fund. nary. | sions. | terest| Fund. 
—_—— ——— | —- |) | | —_ | ——_ 

$|sieis|s s|¢sitse\s|e 

July....| 17,701) 14,758] 7,127, 418] 40,094'| 15,051) 14,235] 7,048} 915) 97,240 
Aug... | 21,642) 11,266) 397, 291/ 83,596|| 17,682 13,478] 380) 641| 92,081 
Gept....| 14,493, 10,787] 198) 2201 25,608 | 15,201| 12,654] 247/725 98,917 
Oct .. ..| 16,667) 10,340! 2,582) 496/ 80,085), 14,353) 11,632/ 5,153] 693! 31.881 
Nov... 16,068, 12,330| 2,909| 1,882) 82,684) 15,844] 13,432} 365! 1,108) 80,749 
Dec....| 16,022, 18,773] 231 969, 90,405)| 18,881| 14,052, 275) 818, 944% 
Jan.....| 15,157| 8,996] 7,157) 1,178, 32,488|| 18,209) 18,038 7,104) 902, $4,258 
Feb....| 14,087) 11,524) 260] 1,097/ 27,823|| 17,040] 19,495 S23] 811 81.67 
8 mos. 132,772 93.770120,861' 6.061/258,463'/131,810| 106,084 20.8141 6,613 286,288 





CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES 


TO 


Marcu 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Feb. 1, together with the amounts outstanding Mar. 1, 
and the increase or decrease during the montk; also the 
changes in legal tenders held for the redemption of bank 
notes up to March 1. 








National Bank Nowes— { 765.990 
Amount outstanding Feb. 1, 1894.._........ pone 
Amount issued during Feb...............-+-- $905,850) 1,907 
Amount retired during Feb ........... eccoee| 1,287,657) 381, 

oun * 384,183 
Amount outstanding Mar. 1, 1894*........ a 
Legal Tender Notes— 
A nount on deposit to redeem national bank 974,254 
notes Feb. 1, 1894_.............-.0+- amenities $24,974, 
amount deposited a _” SS a 02.500.374 1,356,556 
amt. reissued & bank notes retired in Feb. . :233, " 
Amount on deposit to redeem national bank #2 6,330,810 


notes Mar. 1, 1894...... 





* Circulation of National Gold Banks, not included in above, $95,337 


According to the above a 
deposit March 1 with the Treasurer of the Uni 
oaleae national bank notes Diare ee soma ee 
this deposit made (1) by 8 oming inso ’ 
banks cing into voluntary liquidation, and (3) by banks Te 
ducing or retiring their circulation, was as follows 0 
of the last five months: 


of eac 


tenders 02 

the amount of ons anes rn 
rtion of 

(3) by 


the first 





Deposits by— 


Nov. 1. 


Mar. 1. 
—_—_—_— 


Jan, 1. 


Dec. 1, Feb. 1. 
0-4 





[nsolv’t bks.. 
Liquid’g bks.. 
Revo’ undr. 

act of ’74..* 


1 395,614 
4,732,400 


15,129,924 


8 8 8 BAST 
1,179,684) 933,514! 1,157,594) 1,37 
4,666,659| 4,837,173| 4,774,443 4,926,545 


451 
15,104,536|17,573,635|19,042,217|19,829,09" 














21.197.938 





———|54, 330,810 
21,250,279|23,344,322)24.974.254| 26,350 58 





* Act of June 20,1874, and Juiy 12, 1 
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ne (OSctinejns 


were 








Marcu 3, 1894.) 





THE CHRONICLE. 








373 




























































































































































































































































































































































































































= 
EXPORTS oF BREADSTUFFS FOR JANUARY, 1893 AND 1894, AND EXPORTS FROM NEW YORK FOR THE WEEK. 
FOR SEVEN MonTHS ENDING JANUARY 31, 1894, 1891. 1892. i 1893. _ 1894. 
_—_ For the week..| $8,100,048) $8,255,011 $3, 670,578 "$6,473,292 
January. 1893-4. Prev.reported.| 43,224,570) 59,328,752) 46,427, ;010 50,859,111 
tuffs a aera 
ot 1804. 1898. Seven Months. Total 8 weeks..| $51,324,618| $67,583,763] $52,097,588] $57,332,403 
ntities| Value. |Qu’ntities|} Value. |Quantities| Value. The following table shows the exports and imports of specie 
Qu p 
——a 3 Py : at the port of New York for the week ending Feb. 24 and since 
BaltimOre.cce coe] seccseee] ceeeere] sereeeee] ceerecee]  ceeeee | seeesens January 1, 1894, and for the corresponding periods in 1893 
- cesanad|, |. oakeceed piiastl (- ahemaeagh | -akdanneell. seannate and 1892: 
Scat | +a 3c aesdeea 80,785] 48,987 EXPORTS AND IMPORTS OF SPECIB AT NEW YORK. 
121, 960 “47.60i| "95,768 dé sid 3,678,504 1,708,078 qua Exports. Imports, 
ccce-eee eee see] coeeeees cocccce 7 L 
ke. SinceJan.1.| Week. [Since 
121,060| 47,601] 95,768]  42,476| 3,755,025 1,754,742 Wee Je Jan.1, 
2,494,530| 1,062,270} 431,434) 221,878} 5,957,954) 2,683,905 Got Britain........ B.nccrnee $1,300 eseesee-| $533,977 
‘| ““gz0'499| '181,502] 211,091] 1127127] 8,487,779] | 1:885,188 geenes.. sisacconacsucee] canes os] coness - 48,250 870,430 
1,655,181] 752,023)  348,7 173,926] 4,476,020) 2,130,350 | GOrMaNy......---0000)  -nnenene| wnerzeee| ee neenee 167,367 
3,574,904 553) 1,260,744 94,542 10, 186,586) 5,092,139 West. inn... 30,400} 3,615,383 6,438 39,158 
540,498} 235,400) 294,545) 152,081 2.083. 543) 1,259,388 | MexicO.......--.ssc00| = sw-e0ee 3,0 737 9, "96 
SE Sd gouth America,.-.... 12,000 58.650] 46,550 121,626 
os ; : : —— other countries..|— ........ & 7 
Total, corn.....--| 8,530,350| 3,806,153] 3,107,617| 1,676,684) 37,748,763| 17,694,996 = 
oneal. bois as Total 1894.......| $42,400] $3,770,663 $107, 712) $1,756,055 
Baltimore.... .. 1,381 8,072 3,105 9,034 12,676 34,571 Total 1893....... 4,893,001) 25,709,568 170, 719 
- ee 4,655 one — = ae wae Total 1892.......' 2,892,426 5,456,348 437" 907 2,516,662 
New York..... = 10,828} 30,281 9,590} 28,045] 100,524! _287'177 Exports. Imports. 
Philadelphia... 255 522 220 610 ba a7 Silver. _ 
MEMES) igalcicttl Adiga aeaaeal? “enebeaae P : ; : 

Bie ons. dists.. 1,372 2,862 1,818} *"5,446 14,096 82,320 abe Week. Since Jan.1.| Week. |SinceJan.1. 
Total, corn-meal 15,528) 46,090 17,596 50,253 165,205) 439,530 | Great Britain........ $643,331) $6,434,441) §$........ $4,113 
Oats, bush. al France .... ea 143,000 6,9 
a. coe cee] §coceccce] ceecee | sovceces| ceccres 1,361, os i ey ee ee 

Sere siaekand 580 728 
peas eae. |e dasiodels | eee 9 coated 2,5 
Betedciphia..... id seed «nei ‘seed "348 | South America....... 11,850) 46, 817 150,493 
. cust. dists. 43,508 14,417 6,239 2,620 170,696) 56,866 | All other countries... 12 a 3,229 7,56 
Other cus. dists.. 1,143 8u' 7,359) 2,726 658, 76) 216,786 
= ret > 70 ARS = Total 1894....... $643,331) $6,641, 272! $50,571 $245,233 
— a ee ee ee eee 1,022,154] = Total 1893.22.22] °'537°137| 4/450 389, 418,507| 896,482 
4 127,460 4,003 53,450) 1, 1.04 a 908,300) 27,828 Total 1892....... 366,600) 4,177,139 2,612! 251 024 
125,100 4,931} 169,200 388,980 "24: 
41 2U 110 6| 2,517 vis ite City] Railroad Securities Brokers’ Quotations. 
New i re 524,240 10.972| 91 523| 2,280 feesia] 20.416 —s 
ie Be. 207,40 BBD, eee eesee — ceeeeees 37, | 
Pac. cust. dists.. $,600| 5| "3,000 v0 18,300 ret | Seve | Ask, | Bid. | Ask. 
)ther cus.dists.. =| by 4,427 220 23, "051 ___1,013 Atlantic Ave., Brooklyn..|___..|...... D.D.E. B. & Bat'y—Stk..|120 120 (125 
tegat, engmenl.. 25,611) 321,509 7,791) 5,546,117] 137,939 a ay ry 11909... -A&O 100° a ist, gee! 58, 1932..J&D = |,98 ‘aa 
ye, bus P.—S see) | § 
bane wee : 1% 27 71) ist mort., 7s, 1900 Sas 108° |...... ||Eighth Avenue—Stock....|240 asi 
oan.. saeeeee = = Meme = snnhnn af! & 7th Ave — stock. is Fs conde , Sorin, 6 6s, tg somes | 4 |108 
een. - sail padecensh ‘andi a Ir | Rane sce st mort., 5s. ( 2,10 dans 2¢ St. Fer.—Stock|295 }...... 
New York......-- pany 15,207 11,162 oF eeal 38,660 2d mort, 5s, 191 T&S 106 | ..c<-. 42d St.& Man.d& St.N.AV. 40 | 50 
Beiadelphia..... oul eseteiiel  <senmanil sate 998} 3,434 Bw way Ist, 5s, guar. 19: 1 ) Ist mort. 6s, 1910..M&S/110 /|112 
Pac. cust. dists. eS BO Breer “él 35 24 5s, int as rent’l.1905'100 -- 2d mort income 63.J&J eo| 57 
Other cus.dists. . oS ee) ee ee 116,405) 60, 108 oeaeet 5s, 1943....J3&5 ses 102% hes W. St. oF. i aS) 200 | saci 
rooklyn City—New stk. 333 34 st mort., 7s ¢ ae 
Total, 170... itaveitel | énankenal 61,332 38,607 230,628) 126,370 See. 5s, 1941....J&S 107 | 169 |Long Island mor ‘a 4 , 9% 
° ’*klyn Crosst’n 538.1903) i05 Metropolitan Traction ... t 0 
altimore. ... 700,075} 520,001 oy oe "ees ony 235 6.208.288 Brookiyn Traction. seaneee Bt: 18 Ninth Avenue... aa iss "ly to” 
ew Orleans $40-287| 874,674) 1,475,530] 1,195,006] 5.651475] aczev-don | CQBETA Crono ate TPS igo || Seemort, enue Stoe ‘lies |'%4 
eet peeeccocosee 1,572,388) 1,131:674) 2,020,925) 1, 63,973] 1V.80 N07) 14.74.47 | Con. Pk. N.& k.Riv.—Stk 149 145 | sisth Avenue—Stock...../199 [200° 
Philadelphia...) “yaz'vgo| "159,210| | '870,476] “eva.736| 3,015.676| _ z.00s:208 | ~ Consol. 78, 1902....3&D/110 Thira Avenue 173 |175 
uc. cust. disia| 2.594150) 1,001,01%) Sga4-4s9) 27a ise] 1802-800) 11.498270 | Chaney e loses, 13s [140 tet mort 9m, 1087 Tea. (LE 
Otner cus.dists..| “"'g7,528| "43.620, 237,720] 187,608] 4,207,357] 21743,726 Cant mort. 1898 AO 105 _ ‘Twenty. Third St.—Siock.|290"|...... 
1, wheat..... 8 138 | 5! 43.660.800 ; : oe og 
Tl OR ee ee een ee eee Yond Brooklyn Gas Securities—Brokers Quotations. 
sigur tgngeel Meeenel Marae! ‘homadss| 12.0073 | 
48,025 61% ls . 079,289) 4,872,554 ¥ | , >AN | 
Hew Ori son aihase aos eu oohssas ereies GAS COMPANIES. | Bid.| Ask.| GAS COMPANIES. | Bid. | Ask. 
8,41 317, 2,525) 1,833,4! 215,203) 16,694,364 
Pailadelphia..-..| 10:313| “eos'Sil| 105:166| "o18.au2| “"s37°384| “W1on03 Brooklyn + oa cS tee oe oe 
Gece ean. diste..| eiite) BuO ee eee eee acer ace| 788088 | Citize .s° (Brooklyn)... G0""|| “Bonds, 6s 100 |i05"* 
er = 74,303, 348 al 74,783) 9,444) 1,034,804) 4,426,123 Jersey sd & me ekea iF sow Mun 148 147 
" 4 etropolitan—Bonds. . | WN, UD. cssceses . Mm Reason 
— 1,341,972) 5,587,106) 1,140,880} 5,211,586) 10,143,481) 43,192,037 Matual iN. eee equitable... rege 18y isi" 
5 — rooklyn) ends, G6. . . cccesccsese ooeg 
Baltimore 2, 709, 482) seeeeeee| 2,245,004 19,568,741 OEED...ccoscess sss . |Standard pref............ 75 | 30" 
Biececcce coos ae : People’ 8 (Brooklyn). cose Common.. ......--++----+ |_sseeel 35 im 
ee Bipsetet "eee 8 ; 
Te 7'645,617| Auction Sales—Among other securities the dimen not 
| to Loereg0} T2222. See | eee Oe eee. ee Seay Cee + Sr 
essrs. R. V. Harne «se 
_Grandtotal..}  ........ 13,334,708! ...... 13,925,161) _........ 108,927,568 y Bonds 
$2,500 Fert Lee Ry. Co. 1sts.$16 log 


pine of ouperns a a ome cts for ond anepenens of January, 1894 : 





Francisco, voce orn éasedeocesee ccecccecss coe coocesbld 1,925 
Pannmatte, Orego ° eee 87.937 
et Sound, Washington 6os60ceseceeess eccceese Sce- ses Pedesecdeonsovntses ~.. 38,821 
ain asinicnibiinadiiciisiaiadinbsibiedie dik, tie aitinapaca canchocwbinkt cia 988,733 


+Value of exports from other customs districts for the month of Jan., 1814: 











Newport News, Va............ $863,006 | Brazos, Texas............... $3,475 
rtland, Me......... 69,565 | Paso del Norte, Texas 1,833 
Detroit, Michigan... 45,733 | Superior, Mich......... 98 
Huron, Michigan..... 85,300 } Buffalo Creek, N. Y........... 17 
} at ag gp PEED cccteense coe 313249 —-— 

SN ain cepencidinnne BED DON. dcccnscncee consosecces 1,067,820 
Corpus Christi, Texas........ 2h , 


~ NOTE.—" 





the articles named from all ports of the country 


This statement includes about 98 per.eent of the entire exports of 











IMPORTS AND EXPORTS FOR THE WEEK.—The following ar 
the imports at New York for the week ending for dry goods 
Feb, 22 and for the week ending for general merchandise Feb, 
23; also totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


Shares. 


58 N. Y. Rubber Co 


Co 
100 Es-;ick Printing Tel. Co.. 
125 Sigua Iron Uo. 


saddues «ashe 
6 People’s Bank....... .... 
7 Manhattan Co. Bank of 

BR. Y.. oo sesece -csese! OS 
9 Corn Exchange Bank ...2604g 


Shares. 
13 Imp’ters’ & Tr’ders’ Nat. Bk.575 
By Messrs, Adrian H. Muller & Son : 


9 
100 The Trust Gold wee 


] 
5 


ot 
lg 

lot 
276g 








Co. 


Shares. 


6 Second Avenue RR. Co, .1221g 
2 Metropolitan Air Goods 


pref. 2 
1 Chemical Nat. B’k x-dlv. “4, 120 
10 Lawvers’ Title Ins. Co...138 
8 Fourth Nat. Bank, N. ¥.195 
30 Litie Guarant. & Tr. Co.174 


Bonds. 


#500 Blooming Grove Park 


35 Mechanics’ Nat. Rank...180 Assoc’t n 1st4s,1910,M&N. 55 
12 Tradesmen’s Nat. Bank... 94 $500 Do do -8300 
50 Bank of the Republic....152'g | $12,500 Sigua [ron Co. 6s, 
25 German-American B'nk.117 deb ,1901, J&D. Dec.,1892, 
87 Pheuvix Nat. Bank ..... | 1s SOUDORE OB... ccscss-cvve .$20 lo& 
2) Merchants’ Nat Bank...137 $3,00v Knickerbocker [ce ag 

5 Nat. Bank of Commerce. 176° | 6s, 19U4, M&N........ Y749 & int. 

ek E. & H. T. Anthouy Co.. 10 
| 


















Souhine and ¥inancial. 









Plc Week, 





1891. 1892, | 1893. 1894, 
Dry Goods... $3,099,857 $3,138,952 $4,055,061, $2,363,022 
en | mer’dise. 9,635,611 7,718, 343) 7,043,160) “4,762,073 
Total....... "312.735.4683! Bic ta a toneee 
Since Jan. i.’ | $12,735, 468! $10, 852,295 "$11,098,221! 7,130,095 
Goods.....! $25,896, 563! $24,467,283 $28,861,143) $15,683,505 


Gen’) mer'dise. 


Total 8 Weeks... 
— 


_ 57,091, 123) 


59, 


591,877 


72,166, 5u6 | 15,059,692 





| $83 83, 487, 691| $34, 062,760 $101,027, 619) $60, 743, 3,197 





see imports of dry goods for one week later will be found 


e] Ow 

The following 
specie) from the 
week ending Feb 


is a 


statement of the exports (exclusive of 
port of New York to foreign ports for the | 


ruary 27 and from January 1 to date: 





_SAMUEL D. DAVIS. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO, 44 WALL ST., NEW YORK, 
CuHas. B. VAN NOSTRAND, 








Capital. 


| WILLIAM P, 8T. JOHN, Presia 


ent, 


‘THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


$1,000,000 | Sarplus Fund, - #1,000,000 
| FREDERICK B. SCHENCK, Casnier, 


JAMES V. LOTT, Assistant Cashier, 
ACCOUNTS SOLICITED. 
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Posted rates of leading bankers are as follows: 
































} Le .* 4 ? - 
The Bankers’ Gazette. 
March 2, Sixty Days. Demana, 
Prime bankers’ sterling billson London..| 487% [489 @4a91 
DIVIDENDS. Prime Goummentitl ccs --o.. eccesecceccoe./4 86 @4 86 a 
Documentary Sa cose aceeeee/ A aes 7. I. uk si 
Name of Company. Per | When Books Olosed, Lasshesdam a eT ane ene j5%05 15 
| Cent. | Payable.) (Days inclusive.) | Pranktort oh 95142 954 Buy oe 
Ratlroads, The following were the rates of domestic axchange va New 


Canadian Pacific, pref........... 
Chicago & Northwest., pf.(quar.) 


+ laprit o/Mar.17 to April 4 
1% (Mar. 24|/Mar. 7 to Mar. 25 


York at the under-mentioned cities to-day: Savannah, buying 


Delaware& Hudson Canal quar.)| 1% |Mar. 15/Mar. 1 to Mar. 15 | par, selling 14 premium; Charleston, buying par, selling 











Little Miami (quar.) .............| 2 |Mar. 10!Feb. 29 to Mar. 10 premium; New Orleans, bank, $1:50 premium; commer. 
Weet Zoreey ‘Compania. — a — cial $100 premium; Chicago, 50c. per $1,000 premium; St, 
Central oe mensaly) sc saktatineen dite 5 |Mar. 1 to Louis 90c. premium, 

scellaneous, - 
Conaol. Gas of N. Y. (quar.) ..... 2 |Mar. 15/Feb. 29 to Mar. 15] United States Bonds.—Quotations are as follows: 
Herrivg-Hali-Marvin,pfd.(quar.)} 2 M 10|Mar. 7 to Mar. 11 pares. 





|Mar. " 
Westing. Elec. & Mfg. pf.(quar.)t} 1% ‘April 2'Mar.23 to April 2 


Interest| Feb. | Feb. | Feb. | Feb. | Mar. | Mar, 





* At rate of 4 per cent per annum. 
{i Formerly paid semi-annually J & J. 


WALL STREET, FRIDAY, MARCH 2, 1894-5 P. M. 


8, 
atl 5s, gold, 1904 .coup. Q.- Feb. *11733| 117s! 11758 *11738| 11739) 1 

The Money Market and Financial Situation.—The first : oo Feb. “11499 1179 91178 «117% vs Hits 
o|* | *] 


of March has arrived and the tariff bill passed by the House 
long ago has not yet even got out of the Senate Committee. 
But the Stock Exchange markets have finally broken away 
from the spell thrown over them by Congressional delay and 
by the seigniorage delusion, and have shown quite‘a little ani- 
mation, There is always an underlying confidence in the ul- 
timate resources of the country and the energy of its business 
men, and this sentiment will at times rise up and make itself 
felt however thick may be the clouds of depression caused by 
untoward circumstances. 

A great event of the week has been the issue by a lead- 
ing banking house of the modified plan for the reorganization of 
Richmond Terminal. The insolvency of this company pre- 
ceded by some months the financial crisis of 1893, and it 
marks a great improvement in feeling that bankers are will- 
ing to bring forward now anew plan for the rehabilitation of 
this important corporation. There has been no previous time 
in the past thirteen months when a negotiation of this sort 
could have been proposed with any prospect of early success, 


Philadelphia dispatches state that the Reading receivers 
have given novice that the Speyer loan of $2,500,000 due April 
Swill be per bin full om Mouday next, and this will restore to 
the treasury 3°. 7¥'',000 col.a eral trust bonds and $1,000,000 
third pre'eicnce incomes. We presume that thisis on the 


assum) tion that Judge Dallas will confirm the Master’s re- 
port rec »uimending the issue of $5,000,000 coal certificates, 
which is row considered as certain. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 11¢ per cent, 
the average being 1 percent. To-day rates on call were 14 to 
11g per cent. Prime commercial paper quoted at 3 to 414 per 
cent. 

The Bank of England weekly statement on Thursday 
showed ap increase in bullion of £280.756 and the percentage 
of reserve to liabilities was 56°63 against 60°21 last week ; the 
discouut rate remains unchanged at 2 per cent. The Bank 
of Frauce shows an increase of 700,000 frances in gold and 
a decrease of 75,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of February 24 showed an increase in the reserve held of 
$918,200 and a surplus over the required reserve of 
$74,767,500, against $74,536,825 the previous week. 





1894. | Di ‘eren’sfrom 


Feb. 24 | v. week, Feb, 25 Feb 27. 





1893. | 1892. 











BUPPIUS cocee coed TE  adeesbidee 69,191,600! 66,007,900 
Loans & dise’nis. 441,217,400 Ine .1,889,300 458,570,900 480,830,000 
Circulation .... | 11,663,600 Dee. 311,700] 5,572,200! 5,465,600 


ait & $ a Pe 
0 ee SOSES.7OG 8 ennccceuce 60,422,700' 59,372,700 


Net deposits... ls 2 742,400 Ine 2,750,100 472,708,100 531,938,800 
Specie............ |" 97,915,600'Dec. 671,400| 72'959/000| 107,81 4.300 
Legal tendere....|11 037,500) Ine .1,589,600) 54,602,400! 52,140,100 
Reserve held..... 207,953,100 Inc. 918,200 127,561,800 159,954,400 


Legal reset ve. ...|133,155,600)Inc, 657,525/118,177,025/132,984,700 
_ Surplus reserve! 74,767,500\Inc._ 230,675] 9,384,775 26,969,700 








Foreign Exchavge.—Sterling bills have remained very 
strong, without any particular feature except the continued 
scarcity of exchange offering here, either commercial or 
bankers. The easy rates for money in London have caused 
sixty-day bills to rule firmer than demand. There will be 
$1,250,000 gold shipped to-morrow. 

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 4 86°{@4 87; demand, 4 881/ 


Periods} 24. 26. 27. 28. 1, 2 


28, enwwes seceee --FOg.|Q.-Mch.|* 9644|/* 96 |* 96 |* 96 
4s, 1907... ....-.reg.|Q.-Jan ./* 113% "112% |*113% *113% *112%/*119 
i eomeiined coup. /Q.—Jan .|* 113% "113 %)*113% *113%4/*1134)*113q 














5s, gold, 1904...reg. 
6s, car’cy,’95....reg.\J. & J 2 
6s, cur’cy,’96....reg.|J. & J.\*104 |*104 |*104 |*104 /*104 /*104 
68, our’cy,’97....reg.|J. J.\*107 |*107 |*107 |*107 |*107 |*107 
6s, cur’cy,’98....reg.|J. & J.\*110 (*110 (*110 (|*110 ({*110 /|*110 
6s, our’cy,’99....reg.\J. & J.'*113 (*113 (*113 /*112 |*113 | 113 


*Thisis the price bid attne morning board; no sale was made. 
Coins.—Following are current guotationsin gold for coins: 





ae 




















Sovereigns. ....... $4 86 @$490 | Finesilver bars..—59 @ — 604 
Napoleons........ 387 @ 392 Five franes.......—90 @ — 95 
X X Reichmarks 470 @ 480 Mexican dollars.. —48 @ — 50 
25 Pesetas....... 475 @ 4 85 Do uncom’cial.. —-—- @— — 


Span. Doubloons.15 55 @15 75 Peruvian sols....—45 @ — 48 
Mex. Doubloous.15 55 @15 75 English silver.... 480 @ 490 
Fine gold bars..... par @%4 prem. } U.S. trade dollars —55 @ — 65 
United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 


Balances. 

















ne | Se, Ooin. |Ooin Cert’s.| Ourrency. 
$ oe ee pee 
Feb. 24) 2,055,049) 2,406,534) 94,657,104 882,476 44,007,832 
“ 26) 2,554,411 2,470,597| 94,688,930 931,561; 44,010,735 
“ 27) 2,022,816) 2,132,448) 94,688,938 981,944 43,847,712 
“* 28) 2,112,193) 2,490,241) 94,748,940 743,333) 43,651,273 
Mar. 1| 2,367,17 2,301,634) 94,792,962 777,677) 43,638,443 











; 0} 2, 677) 
“" 2 4,308,682 3,561,001 95,108,258, 1,002,319) 43,346,186 
Total! 15A20,321) 15,362,455! ..........00! ---0- eneceed! ssinmedialae 


State and Railroad Bonds.—The Virginia 2-33 of 1991 have 
still led the market for State bonds, but sales of the week foot 
up only $61,000, all at the same price, 59; $45,000 Va. 63 
def’d Tr. recpts., stp’d, sold at 674, 7, 634, 6; $9,000 Tenn. Settl. 
3s at 763g; $5,000 S. Carolina 6s non-fundable at 23. 
Railroad bonds have been much more active the past few 
days and the Stock Board lists present quite a new a 
pearance. The largest dealings have also been in a few bon 
touched by special circumstances, such as the Richmond 
Terminal issues, Missouri Kansas & Texas, Philadelphia & 
Reading, etc., but there have also been larger dealings in other 
popular bonds. The Richmond Terminal bonds are of 
course affected by the new and modified plan just put forth 
by Messrs. Drexel, Morgan & Co., while the M. K. & T. bonds 
are said to be influenced by the proposal in Congress to open 
further the Indian Territory. e bonds which led in ac- 
tivity to-day were the Atchison 1st 4s (around 71) and the 2d 
3-4s, class A, closing at 84; Chic. & E. Ill. 5s at 9914; East 
Tenn. consol. 5s at 94; Mo. Kan. & Tex. 2ds at 4814; N. Pacific 
Ist coup. at 112, 2ds at 843g; Phila. & Reading genl. 4s at 75, 
3d pref. incomes at 21; Richmond Terminal 53 at 21; Tex. 
& Pacif. 2ds at 2147; Wisconsin Central ists at 7414. 
Railroad and Miscellaneous Stocks.—The past week has 
shown the best market that we have had in a long time. The 
extended period of depression and inactivity has given place 
to a natural reaction in sentiment, and this, attended by con- 
siderable purchases to cover short sales, has given the market & 
decided upward turn. There is no better news from Wash- 
ington, and the present improvement is based more on a gen- 
eral confidence in the recuperative power of the country and 
the belief that a bear market cannot last forever than itis 
on any hopefulness as to tariff legislation, or any other legis- 
lation that will help business interests. 

Railroad stocks have been much firmer, led by the grangers 
which developed unexpected strength on the better earnings 0 
St. Paul and the capacity shown by several roads for a great 
economy in expenditures, bringing their net earnings well up 
to last year. Such close economy, however, can only be a 
garded as a measure forced on them by the late crisis, a0 
not as a desirable policy to be adopted in times of ordinary 
prosperity. Chicago Gas has been only a trifle higher and closes 
at63!7. Sugar has been very active and strong, advancin 
sharply on covering, or on the belief that the compen’ 
make money anyhow, whatever the tariff may be, but it ¢ = 
easier at 83'4. General Electric has been most prominen’, 
rising to 42 on good buying said to be based on a — 
isfactory condition of the company and on the receipt 0 ear 
contracts for large amounts; the annual report for arp 

be looked for with much interest. Richmond Terminal closes 
at 43g since the modified plan has been issued pro 0 
among other things a reduction in the assessment to 10 per 
cent, 








@4 881¢ ; cables, 4 881¢@4 8834. 
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———————— 
NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending MARCH 2, and since JAN. 1, 1894, 
—_————T— HIGHEST AND LOWEST PRICES Sales ot Range for year 1804, 
© 











[ Monday, | Tuesday, |Wednesday,| Thursday, Frida STOCKS. Week, 
Feb. 26. | Feb. 27. | Feb. 28.’| March 1. | Mareh 3. Shares.| Lowest. | Highest. 





| Active RR. Stocks, | 
121g 1214) 121g 1219) 1233 12% he . Atchison Topeka & Santa Fe.| 13, t+ 97, Jan. 
*1 14 1 1 1 1 Atlantic & Pacific J 
+ ta ¢ 70 695 7 Baltimore & Ohio 
5 6 68 67 |Canadian Pacific 
4919 5 50 Oe Olg) 497% 501g) 50 50% 50% 50%1|Canada Southern 
re 11 ois At 5g 1 j 1532 1 bi) 118 116 3 115% 115%|Central of New Jersey 
174 174 1738 17 | 173 17349! Sy 17%) 17% 18 Chesapeake & o. vot. tr. cert. 
“130, 185 *130 3: af 135 Chicago & Alto 
5 | 254 76 S 364 778 77 7858 Chicago Burlington & Quincy 
‘ 5 ’ 60 Chicago & Eastern Illinois.. 


¢ 97 
633 57 | 56% é 587% 5933 Wy) 5 3018/ Chica, > sinwnsinan an he 
ave 118% *117% 119 8 118 |119 119 120g 12018 0 pref. 
10233 10249 3 244 10338) 10% 103% 10449) 1041g 104%) 104 104 9/Chicago & Northwestern 
+138 140 140% 141 |*140 141 Do pref. 
66 6642 6612 667%) 6 j 3776 6834 6953) 67% 6918/Chicago Rock Island & Pacifio 
*351g 3619) 35% 36% > 361g) 36% 3719] 37%3 3749/Chicago St. Paul Minn. & Om. 
*111 Se 11219 110, 112 pref. 4 . 4/1121 Jan. 
36 351g 3573) 351g 36% 5 3818) 37% 38%s/Cleve. senate. Chic. & St. L.. 31 J 1 23% Fe eb. 
an. 


18% 18%) *18% 1914 193g 19% Columbus Hocking Val. PR 7 ¥ 201g Jan. 
*60 66 | *60 66 66 | *60 66 Do Ore: an. 66 Jan. 
13678 13738) 13719 13749] 13544 13514] 13514 13514|Delaware & Hudson } an. 133 Feb. 

*16512168 |*165 167 | 16619 16719] 166s 16619] Delaware Lackawanna&West > 17012 Jan. 
*9lo 1019 Denver & Rio Grande 1 lo 107, Jan. 
291g 291g 295g 29% Do pref 

* yy *1g * %& * q 








East Tennessee Va. & Ga 

*5 15 Do 1st pref. 

*1 6 Do 2d pref. 
6 60 60 |/Evansville & Terre Haute.... 

*10112105 |*101142105 |Great Northern, pref 

*91llg 9210 “he 9212/Nlinois Central 

7 77%. 8 |lowa Central 
30a 30% Do 
1544 154/Lake Erie & Western 


‘ 5 lg lg} 65 65 0 _— 
126% 127 3 719] 126% 12719/Lake Shore & Mich. Southern 
*98 100 *98 100 97 97 0 |Long Island 
4638 — Louisville & Nashville 
8 *8 9 |Louisv. New Alb. & Chicago. 
33% 392 ‘ y Do pref. 
"Ly ~ | 4 5 *1y #5 *1y 65 4 14 5 |Louisville St. Louis & Texas. 
7 1228 “121 2 2138 12214 1224 2 5 Manhattan Elevated, consol. . 118g Jan. 126 Mar. 
*971g 981g] 981g 9819} 98Blo 98%! *981o 99 ¢ Michigan Central 351] 96 Jan. 10033 Feb. 
) “101g 11 10% 10144 12|Minneapolis & St. L., tr. rects. , 2) 
*291g 321g 2¢ y 2 ly Do pref. ,tr. rects. 
*"12% 1: < : 2 5 ‘ Missouri Kansas & Texas.... 
22 p ‘< lg Do 


Missouri Pacific. 
2|Mobile & Ohi 
78 |Nashv. Chattanooga&St. Louis) 
9933 100% New York Central & Hudson. 
“15 = 15°8|New York Chicago & St. Louis 
70 Do 1st pref. 
: 3219 Do 2d pref. 
16% 16% 353 16%|New York Lake Erie & West’n 
F 3 < 33 Do pref. é 
1033 10%) 9% 1053\New York & New England.. ‘ an. 2) 14% Jan. 
*178 184 é New York New Haven & Hart. 8 3 Feb. 27,190 Jan. 
New York & Northern, pref.. 
New York Ontario & Western 3 an. : 168 Jan. 
3 E 6 é New * og Susq. & West., new. 6 x 164g Feb. 
44419 451g : é 544 ’ pref. 5 46 Feb. 
i Gubede peer Nortolts & Western 
21 | 204 °2 Do 


4% *44 lg 4 : 3g Northern Pacific 
174% *174 17 3 7% 19% Do 
50 |*25 5 2: 50 2 Ohio Southern 
30°} 420 «¢ , ¢ Oregon R’y & ns Co. 
8 7 7 3 8 8 Oregon 8h. Line & Utah North 
Peoria Decatur & Evansville. 
Philadelphia & Reading 
Pittsburg Cinn. Chic. &e st. L. 


Do pref. 
R. oe +1 Ter.,tr. r.2dasst. pd 
pref, tr. rects. 

Rio inate Western 


Do 
a —- Southwestern 
26 St. ~~ & Duluth 


10 
ios St. one Minn. & a og 
3g 23%'southern Pacific Co 
a Texas & Pacific 
Toledo Ann Arbor & N. Mich. 
Toledo & Ohio Central 


Do 
Union Pacific 
Union _——— Denver & Gulf. 


ton i) 
D> DOO he Hh at BD TD ED DO 


~ 
Comoro cree 6s 
on 
CRS 





33812 Feb. 


we 
leet Satta t—) 








ve 
MOO corwr 
RONSCGHNADR OD 


SCHNWONNKERNWAnDDW 





o 
bot 
> Pe 


Do 
Wheeling & Lake Erie 
335 D 4633 Mar. 


Wisconsin Central Company. 460} 67g Jan. 1g Feb. 
Miscellaneous Stocks, 
American Cotton Oil we 1,463; 2614 Mar. 2! 293g Jan. 
Do ref. "625 63 Jan. 69 Jan. 
eal |American Sugar Refining Co: '307,564| 7553 Feb. 851g Mar. 
5 


kL 











Do pref. 5,010, 79% Jan. 86 Mar. 
764 American Tobacco Co 6,486| 69% Jan. 2) 77 Jan. 
9434 Do pre ret. "265 91144 Feb. 16, 95 Jan. 
Biss Chicago Gas Co,, trust rec’ts..| 44,655) 58% Jan. 67%4 Jan. 
10%/Colorado Coal & Tron Devel.. 10 Jan. 22) 11 Feb. 
*251g 27 p 7 2 26 {Colorado Fuel & Iron Jan. 3) 261g Jan. 29 
vd x127 127 26 26 L2 Consolidated Gas Company.. 376|12219 Jan. 29 12738 Jan. 
25 3 3% 24%) 24 241g 2: 24 Distilling & Cattle Feeding Co;135,238 201oJan. 2| 
2 334) : 393g} 391g 407%] 402 4: ‘ 34|General Hlectric Co 57,769 30% Jan. £ 
1419) *1 S'e)} 15° 1544) 15 3 é j1g|Nat. Cordage new.,2d asst pd} 2,740 1312 Feb. 
= = 30% 3019! *3012 3! : pref., ase’t pd. 600 30 Feb. 
7is| 261g 2733} 271g 271g] 26 3% 27 National Lead Co 10,392 22 Jan. 
7 8} 724 7% 7413 74a) 72: "| 2493 68 
12 | 12 12 3 : 
aoe ail 820 14 Jan. 
3 ‘ O14 Pipe Any Certificates 107,000 79 Jan. 
Pullman Palace Car Company 903 1625, Ji an. 
Silver Bullion og pee 14 Feb. 
Tennessee Coal & 


- pre: 
a < 40 | *38° “40°"| *39°° “40 United States Rubber Co ; 36 Jan. 
44) 841g 855, Western Union Telegranh....| 49.05¢ " 86le Jan. 


are bid and asked: no sale made, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





INACTIVE STOCKS 
{i Indicates unlisted. 


| Range (sales) in 1894. 








INACTIVE STOCKS. 
{ Indicates unlisted. 





Railroad Stocks, 











n & N. Y. Air Line pref. -100 
ioe Elevated {|......-...- 100 
Buffalo Rochester & Pittsburg.100 

ae 100 
p=. on megtds & Nor...... 100 
ee & aiton Se isnnccenanmae 
Cleveland & Pittsburg. ........ 50 
ag js & Fort Dodge....... 168 


rred 
alvin So. Shore & Atlantic {]. .r 


Ppeherred F...ccscceccce ccescee 
+ — SF Pere Marquette... . ooo BS 
bn ay Pacific Trust “etfs]....100 
r. Bay Win. & St. P. tr. rec....100 
Preferred trust rects...... -100 
Houston & Texas Central 100 
Dlinois Central leased lines. a 









Kanawha & Michi ~~ naeiaaaee 00 
5 & Des Moines..... .... 100 
in. Evansv. & St. L. Cons.100 
Maho DE incnétn dnnienaaber 50 

inaces deccccossoscssne 50 
Mexican BINGE. acccene concen 100 
Morris & Essex.............2.-- 50 
N. Y. Lack. & Western... .-100 
Norfolk & Southern.... ........ 100 
Ohio & Mississippi.......... --100 
Peoria & Eastern........... .-100 
Pitts. Ft. Wayne & ange 100 





Pitts. & Western pf....... a 
Rensselaer & Saratoga......... 100 





--100/{135 


Adams Express 
American Bank Note Cof......... 
American Express..... ...... 
Amer. Telegraph & Cable 
Brunswick Company 100 
Chic. Junc. Ry. & Stock Yards.100 
Preferred.. 100 
‘Citizens’ Gas of Brooklyn..... 
Colorado Fuel & Iron, 
Columbus & Hocking Coal..... 
Commercial Cable..............100 
|Consol. Coal of Maryland......100 30 
|Edison Electric oe ery 93 
||Interior Conduit & Ins, Co a 
|'Laclede Gas 
Preferred 
Lehigh & bi gn Coal J] 
Maryland Coal, pref...........-. 
Michigan- bay Dae Car Co... = 
UOMUETOE, ccccccne cccascvscess 
LPERONGOR BEOM..ccccccsccccecce 100 
‘National Linseed Oil Co......-. 100 
||National Starch Mfg. Co..... .. 
|New Central Coal....... neanaint 1 
||Ontario Silver ee etsiengenas 
||Pennsylvania Coal..... ........ 
||P, Lorillard Co. pref............ 100 
|| Postal Telegraph—Cable {| 
| Quicksilver Mining 
































Rome Wat.& Ogdensburgh....100 
St. Louis Alton & Ter. Haute...100 








St. L. Alton & T. Haute pref....100 
Toledo Peoria & Western 100 
Toledo St. L. & Kansas City 
Virginia Midland 


Miscellaneous Stocks, : 





BE vcnsewarsees «hoo 
| Texas Pacific Land Trust...... 
aa 100 
|U. 8. Rubber preferred......... 100); ly 
‘Wells, Fargo Express .........-. 100' 120 





* No price Friday; latest price this week. 











NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 2, 





SECURITIES. 

















Cc, 

Currency fuindin ding 4s ee 1920 
Arkansas—s,f Hol.1899-1900 
49. Non-Holford 
7s, Arkansas Central BR ........ 
Louisiana—7s, CUBR. cccenceces 1914 

ew conols. Rac oraknks 1914 
Missouri—Fund......... 1894-1895 





North Carolina— 


emend anne smn 1900; 10 
1892- 1308 15 


Special tax, OY mage I 


Rhode Island—6s, cou..1893-1894/ 100 |....-- 
South C ‘arolina—6s, non-fund.1888 1%| 2383! 68, deferred t’st rec’ts, stamped. 

















do 





1919] 123% |125 





6s, 











New York City Bank Statement for the week ending Feb. 
We omit two ciphers (00) in all cases, 


24, 1894, is as follows. 


New York City, Boston and Philadelphia Banks: 





Capital & 


BANKS, wi Loans. | Specie. | Legals. Deposits. | Oire?’n 








BANKS. 3 
(008 omitted.) | Oapital | Surplus 





$ $ 
Bank of New York.) 2,00,0) 2,156,1 
nhattan Co. 2,050,0} 1,869,4 
2,000,0|} 1,030.4 
2,U00,0| 2,144,6 




















3,000,0| 2,220.9 
,000, 473,0 
,000,0| 2,693, 
750,0 183,98 
300;0] 7,417. 
Merchants’ Exch’ge 600, 0 179,¢ 
Gallatin National...) 1,000,0| 1,576,6 
Batchers’& Drov’rs’ 300,0 320, 
Mechanics’ & Trad’s 400, 0} 424,7 
reenwich.... ..-.-- 200;0| 170,i 

ther Manufac’ Ts 600,0 550,7 









































Seventh National... 300,0 123,98 
State of New York.| 1,200,0 504, 
American Exch’ge..| 5,000,0) 2,339,3 
Commerce........-..| 5,000,0) 3,657,3 
Broad 1,000,0/ 1,631,6 
1! ,000,0} 1,124,2 
Pacifi 422,7 469,6 
Republi 1,500,0} 1,027,5 
Cc 450,0 973, 
People’ 200,0 333,2 
a 700,0 652,2 
Irving ay ro me tt 
° ’ ’ 
| ag 600,u 483,2 
N ee 500,0} 286,1 
Market a? aa 750,0 815,1 
Shoe & Leather..... 3,000,0| 2838.8 
Corn ee «---| 1,000,0} 1,251,9 
Continental..... .... | 1,000,0) 263, 
Orie tal poses o pecgec 300,0}  425,2 
] maperters’ & Trad’s) 1,500,0) 5,862,8 
Tiaisapes eoesecetes 000,00) 3,238,5 
fast River.......... | ,0 141,6 
Fourth National..../ 3,200,0} 2,191,4 
Central National....; 2,000,0 576,85 
Second National.... 300,0 552,93 
Ninth National..... | 760,0 380,7 
First National......; 600,0) 7,216,3 
rhird National......| 1,000,0 175,4 
N.Y.Nat. Exchange 300,0 139,2 
Bowery........ ..---- 250,0 540,5 
New York Ne mo 200,0 5em 5 
German-Americei.. 760,0 314,0 
Ch: 23@ Nacionual...... §00,0} 1,191,4 
Fifth avenue.. ‘ 100,0) 1,036,« 
German Exc hange.. 200,0) 62,1 
@ermania......... 200,0 586,¢ 
Uaited States. s00%0| 562, 
EAROCIM..ccoces cccece 2u0,t KOL,E 
RO 200,01 680i 
Fitth National ....} 200.0) 314, : 
Bank of the Metrop} suvjul §=67%73,7 
‘Weat Side....... .... “ 200,( 232,2 
Seaboarc anda’ <a | 261,58 
Sixth Nat ral. 200, 352, 1 
Weetern National 2,100, 251.8 
Hixet Nat., Br’klyn 300,0 850, 
don bern National 500,0 t53,4 


otal... wes soeee] 58,9243 2,717 ,015,2'441, 








Legals.| Deposits, 











cK oe 
5-30 Ob 


cetoo 


et et 
Sorrow 
7] 


O-o-~S% 
bo 
Lo 
toon x bo wh 
Soh ete 
FEISS 
cCnHros 


n 





/98, 


---.| 64,642,9/168,289,0 


----| 35,810,3) 96,949,0 


*17_...| 35,810,3] 96,099,0 
24....] 35,810,3) 96,183,0 





tenaen te 
-aow 
Soo 


eOrROO Re 





PBS mth ms 
FEES 


= 
o 


. 


jfiiscellancous Bonds. 
, Jun.& 8. Yds.—Col.t.g ,58| 100 v.! 
Colorado Fu Fuel—Gen. 63.......| ..... 


bon 

22S tom 
el’ At ae od 
Ov Rwro 
we 


ceouc 


Consol’n Coal—Convert. 68. 
Cons.Gas Co..Chic.—lat gu.5s/* 82 


~ 
dat bal 
PQ~oO 
BOS 
SNS. 
ccptn 
~ 
wesc mt 
ERO bo 
er) 


Equitable G. & F.—I1st 68.... 
Henderson Brid ——e 6s. 
Hoboken Land —g. 58} ...... 
Mich.-Penin. Car ioe 3. ---| 100 a. 
Mutual Union Teleg.—6s g..| .. 
National Starch Mfg. —ist6s.| 89 
Northwestern a 107 
Peoria Water Co 


er, 


- 





PP! 
Cot hey 


Seamer 


Or 00m = DOR 
Neowxock oun 


S 


* We omit two ciphers in all these fours, 
delphia, tbe item “ due to other banks. 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


(t Indicates actual sales) 
Range (ealesy in IW 











ref.....100 








reafe*yO Ghee whee we ee ee 




















Tennessee — 6s, old 
6s, new bonds 


Compromise, 2-4-5-6s. 
Be." settlement, 6s 





mn funded debt, 2-3s.. 1991 
deferred bonds 











Ti 








> 
ROO 


$ $ $ $ 
,771,6| 1268958 1180708! 47, set 4 12677316 
,5| 1295589 1200162 
0) 1077897 1113781 














328, 3 
24. 72.]132}937,9/441, 217, + i rit 761100375 


11,431,0) 10, ty nn Hae 
17....] 64, 642,9/1€3,968,0 10,253,0 
24... | 64, 642°9 168, 552.0 lu, '351,0 


& oo a 
BES 


Pe w 


?indeding tor Boston and Phila 





Hock. Coal & I.—6s, g | .....-. 


Denv. C. Wat. Wks.—Gen.g.5s} ..... . 
Det. Gas con. let 58...... ecocee 

East River Gas lst g. 5s...... 90 »v. 
Edison Elec. Ill. Co.—ist 58.| 103 b 





8, B--<000' ----- 





oH OSs OOO 


tr 
Soon 
PNR rR SD awn 
cCxnosc}e 
SeRheLn 


is 








nw 


Ni noKon wa 


Or aero ce 


Bowery... . 
Broadway "" leo |240 | German Ex.. 
Butchs’&Dr..175 iv0 ||Germania.... 


oOo 





N32 O-Is hb 


b 
oe 


SN RNAS Oo Ko SH 


ont 
wus 


~ 





ee 


“4 


<n 


Ccutinental ./120 
Comm Exch../2¢0 
Deposit...... j142 
Kast River. 1 eae | 
11th Ward...'200 


wie I See oe 








el ke ted td ed tt 











14th Street.. 


at 














America..... bres 191 \|Gallatin...... . 
Exch ~ 147 |.49 ||Garfield 
Eeier German Am. 115 





Central ..... 1320%/122 ||Greenwich .. 
Chase........ 450 |......|| Hanover..... F 
Chatham,..../340 [400 || Hud. River../15 
Chemical ..../4000 |4800 |!Im. & Trad’s’ [550 
=e 1425 | Irving. .. i40 
Citizens’...:.|1490 || Leather iuit»| 200 
Columbia. ...|215 Lincoln......| 5 
Commerce...|172 Manhattan. 











Fifth Ave....|2500 \.....||Merch’ts Ex 
Saccasese | Metropolis .. 

cine 2060 | |Mt. Morris.. 
S.1.ji12 pe fae f mu, 

18a" sing’ || New York _|200 





llaneous Bonds. 
Misce ay a 


e *||Sunday Creek Cut 1st 


Wi 
.|| Wheel. L.E EaP.Coal- 
. Unlisted Bonds,” 
.||Ala. & Vicks.—Consol. 53 
Vicks. & Merid.1st 68 ..... 
.|;/Amer. Dev. Co. col. tr. 58.... 
Comstock Tannei—Iné. 48.. 
Geo. Pac—lst 68 g. ctfs 

2d mort. income ..... 

—, +g & 0 


PeSsssbREcr.besrcceo. comp | 


aD 
Sey 











ton Com. 7 Bl ant 
NoTE.—“b” indicates price bid; “a” price asked, * Latest price this we 
Bank Stock List.—-Latest prices of bank stocks this week 
<a A 
BANKS, | Bid. bennd Ask. i) BANKS. — 


#22 
ye Enesas 





SEE 











to 
& 














| 730 

.-.|, Market& &* all = 
|: Mechanics’.. 

| M’cha’ & Tre’ 
Mercantile .. 
|Merchants’.. 


JEbS wopraaS ee: 








5 oS 
PE. ll wnt side Lenn 
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a—— 


BOSTON, P 


HILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





—eee 


active Stocks. 
4 indicates unlisted. 


cP Share Prices — not Per Centum Prices. 





Saturday, 
Feb. 24. 


Tuesday, 
Feb. 27. 


Monday, 
Feb. 26. 


ae 


Thursday, 


Feb. 2 March 1. 


Friday 
March 2. 


Bales | 

of the | 

Week 
‘Shares. | 


Range of sales in 1894, 


Low est 


“a Highest. _ 











Ateb. T. &8, ae (Boston). — 
Atlantic C & Ohio (Batt. ).100 
1st peelersod 
2a prefe 

pindaee 7 Trac’n. (Ph il.). 

Boston &Alban ( Boston). 

Boston & Lowell 

Boston & Maine 

ae of ‘ 


100 
25 


ty 


“ 


“Bur. & 
chia ar =guun P. (Phit.). 


&W. Mich. (Boston). 

=, &Canton ‘“ 100 
Lo eee = : 00 

ourg 

Bunt, & Br Top. (Phila )- pes 
Preferred a 

Lehigh Valley 50 

Maite Central (Boston).100 

Metropolitan Trac.(Phil).100 


a Boston). 100 
Mexit' 7 100 q 


ee. =... o 

Northern Central (Balt.). 50 

Northern Pacitic (Phila, ).100 
rred 100 


Prefer 
Old Golony.... (Boston).100 
Penns) wr (Phila.). 50 


“ 50 
Pails. & & Reading = 


Philadelphia Trac. és 
Summit Branch (Boston). 30 
Union Pac 1 

een OLN, J.(Phila.)100 
WesternN. Y.&Pa/ Phila. ).100 

Miscellaneous Stocks, 

Am.Sug’rRefin. {i (Boston) 
Preferred... 


ee 

“e 

“ 

ss 25 
-.- (Balt.).100 
ConsolidatedGas ‘“ 100 
Erie Telephone (Boston). “7 


General Electric.. ‘‘ 

Prefe: 100 
Lamson Store Ser 50 
Lehi’h Coal&Nav. “+ Phil. » 50 
N.Eng. Telephone ( Bost’n) re 
North American. (Phil.).1 


West End Land.. pS a 
* Bid and asked prices; 





100)*127 


100)*3 
100} 186 186 


68% 684 


130 


15% 


135 137 


11% 12% 12% 12% 


1015, 10158 
6% 67. 
1 111, 
36 
68 
18 8 
174441744 
is% 4916) 49 49° 
10% 10%)1011;¢ 107%, 
92% 92%) 93 93 
*57g 61g 


18 18% 18% 
2 22919 229% 

ly llg 1 
80% 8244 


837% 837%, 
163 165% 











*185%g 186 


12% 12% 


1857, 18 5%, 
141 142 
1148 11‘ 


140 143 
2 


497% 497%, 
39% 39% 
104 104 
10119 10119 
64 61s 

104% 

34 

68 

4% 

18% 18% 
174% 174% 
4913 49% 


5349 
a9 
Jabs 06 \ishaine 416 41 
104g 10%) 104g 10%, 





22919 2299 
5g} 15g 1 


12% Ls 

wi 

*7019 71g) 
"127 4130 | 
*113 «115 


17419 17414 
49% 495, 


1Clbyg 11344 
“ 94 
*18l9 18% 


83144 85 
85 8544 
168 169 
241g 25% 
9 9 








sanes 


125 


108 


9% Jan. 
"621g Jan. 
6714 Jan. 
Jaa. 


14 Feb. 


423)20014 Jan. 


3,367 
47,427 
1,387 
1,421 
1,044 
510 

16 
5 





3/1827 Jan, 
526/126 


Jan. 


Jan. ¢ 


13. Mar. 


1L Jan. 
3 


46 Jan. 
7338 Jan. 
543, Jan. 


1749 Jan. 2 
3 


50 Jan. 

2 Feb. 
72 Jan. 
31% Feb. 
48 Feb. 


228s Jan. 
lg Jan. 


97% Feb. 


203 Jan. 
230 = Feb. 
24s Jan. 


8533 Mar. 
86 Jan. 


3191 Jan. 











Inactive Stocks, 





Prices of March 2. 
Avanta & Charlotte (Balt.). 
Boston 


100 


Inactive stocks. 


Bid. | Ask. | 


Bonds. 





At.Top.£8 P80 FFE P50, Jas 





||Pa. & N.Y. Ca., con. 58.1939, A&O 
ja te 1st ser., 58.191 3) 


—< & Providence (Boston) .100 2d 249-48, g., Class A..1989, A Phila.& Erie gon. M. "bg. 1920, A&O 
Camden & Atantio pf. (Phila, ). 50 Boston — Gas 1st 5s. —_ m. mort., 4 Z......- A&O 
55 Catewissa..........00 50 2a mort. 5s Phila & Read. new 4 g., 1958, J&J 
‘04 lst preferred...... Burl. & Mo. + ee t és tas 1st pref. income, 5 g, 1958, Feb 1 
71 84 preferred...,... Eepenemgs Ge... ioone one, T&I 2d pref. income, 5 g, 1958, Feb. : 
1471 C Plain és. 34 _— . income, 5 g, 11958, Feb. 1 73! 
50,2 Consol. mort. 78. secee EE J&D 
11,0 iver. Consol. mort. 6 gece, J&D 
8,4 Delaware & Bound Br. (Phila.).100 Chic. Burl. 2p ~ dm 1922, F&A Improvement 1897, A&O 
“ Flint & Pere Marq... (Boston)-100 Iowa Divisio 1919, A&O n. M.,5 g. yok 1922 
9° ferre 100 |Chioc.& W. Mich. | a 58, 1921, J&D Termitial 58, 8 ---- 1941, Q—r. 
55 far-Ferta. jin (Phila.). 50 Consol. of Vermont ~. 1913, I&I Phil. R .E.4 
— Cy Ft.8.& facomen, series a. i cehinninonsal 


em. (Boston) .100 Current River, 1st, og A&O 
« ""100 Det. Lans. & Nor’n M. 78.1907, J&J 

* 100| . Eastern lst mort 6 g. 508, wes t 
Free, Elk. &M.V.,18t, 68. 1933, rye 

Unstamped 1st, 68....1933, A&O 
> C.C.& Spring.,1st,5g. 11925, Ato 
. F.8.&M. con. 6s, 1928, M&N 

K. C. Mem. & Bir.,18 58,1927, M&S /§ 
K.C, 8t. Jo. & C. B., 8..1907, I&I 
L. Rock & Ft. 8., ist, 78..1905, J&I 
% || Louis.,Ev.&S8t. L., 1st, 66.) 1926, "A&O 
2m., 5—6 190 4 0 


| & 
||Mar. H. & Ont., 68. 
\Mexican Central, 4 g.. 
1st consol. incomes, 2 g, DOD-cum. | 
s consol. incomes, 38,non-cum.|) 6 
. & N.Eng,, 1s1, 121 190, Seer &J-' 
\. 104 


2d mort. 68.. 02, Pen 
Ogden. &L.C., Con.6s.. “1920 »A&O 
20 


= 
- 


Incomes, series “19 
Phil. Wilm. & Balt, 4s. eet AO 

Pitts. C. & St. L., 7 1900, F& 
Schuyl1.R.E. Side, ist 5 8 1935, + &D 
Steuben. &Ind.,lstm. . 19 14,5 
United N. J., 6; rer 
Warren & “iste 1eO6,FAA 


ateon4 15) Baltimore ‘i907, ze 


Baltimore Belt, Loy | 5s. 1990" M&N 
Baltimore & Ohio 4g., 1935, A&O 
Pitts. & Conn., 5 g...1925, F&A 
Staten Island, 2d, 5 g.1926, J&J 
7 ||Bal.&Ohio8.W. *1st,4 19g. 1990, J&J 
,|CapeF.& Yad. ,Ser.A. »6g. 13s. Jad 
ly eries B., 6g... 19 











Boston) . 
North Pennsylvania. (Phila, ,: 
Oregon Short Line...(Boston) “100 
ennsylvania & N. W. (Phil, ) 50 
Rutlan - ~ es ton). ee 


? 


Pee ces 














Series C., 6 g... « 

«--«-||Cent. Ohio, 412 g 19 
+|---200| Charl. Col. &Aug. 1st 7s. 308, I&Jd 
10949 /||Ga. ag ne 1st 5 g..1929, J&J 
N t. 68 --1900, J&J 








euro roc » 


2d, 58 
ane my Phage ania J re 


100 
MISCELLAN EOUS. 
Mining 
hee 


Atlantic City 1st 5s, g., hy 
Belvidere Del. 5 wee ba 1902’, wep 
Catawissa, M., -1900, F&A 
swenenel’ ‘etek. isi, 6s. 1927, J&J 
, 68 900-04, M&S 
r’k, lst, ie 1905, F&A 
lg dy ay bg 1stM.,58.1920, ’M&N 
_—- oa =. 1910, i 


4198 

Piedm.& Cum., 1st, 
Pitts. & Connells. 1st 78. 1898, J&I 
Virginia Mid., lst 6s.. 

2d Series, 6s 

3d Series, 104 i107 

4th Series, 3458 

5th Series, 5s.. -1926 | 973g 
West Va C. he ist, 6g. 193% 104 
.||Wert’z N.C. Consol. 6 g. i914; J&S| 87 | nonce 
Wilm. Col. & Aug., 68..1910, J&D 

MISCELLANEOUS. 

Baltiucre—City Hall6s.1900, 

Fundingés 100, 





Cv ase re 











2 
Lehigh Val. Coal Ist 58,8. 1933 J&I 101 |10i%g 


|Lehigh Valley, 1st 6s. -- 1398, J cD 1034 11049! 
2d 7s 1910,M&8 130% 


West Maryi’c RR: Ge.-1902, 





Consol. 6......-.-.---- 1922, J 


J&D 122 | Water 5s........ 





614) 
16918 ‘North Penn. 1st, 78....1896, Ma&N 108 | 
125 || Gen. M. 1603, J&J 124 | 
MA gen. 6a... 1910. Var lk 
Cemadi. Go, ¢ | Chesapsake Gas. 6a ... 
1% {| Consol, 5s,r.......-. -.1919, Conaol. Gas, 6s 
| 484%: Collat. Tr. 4% ¢ 3, | 5a 
3249 Pa. & N. Y. Canal, 7s... : j 


1 Last price this wees. 


Funding 5s...... 
Exchange 3 qs... 
| Vir: iniu Wiale, $n, bow 











9 
-1930, J&.7 
-A&32, Ja , qu 





United Gas Try 
Water Powoy 
Woatine.B 5 
Assert 


upt 


(Pail . 


( Koston) 100 
Eine: Ist ptd. (Metten). 06 


- - 0 32 
oor § And accrued interest, 


1909, T&D 106 
-- LALO, J&e F 4 
padonceordae: | <a>. ee ar we 
Weabt a -; 18 





Re a imac eB tla 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 2 AND FOR YEAR 1894, 








































Gave Ran, e (sales) in 1894.) »,| Closing |Range (sales) i; ; 
RAILROAD AND MisceEL. Bonps.|/nter"t | Pr [Range (ealee) i 1804/5 .r20ap axp MISCEL. BONDS. Inter’t) Price ) tm 1804, 
Period lwar. 2.| Lowest. — Highest. | eriod|Mar. 2.| Lowest. Highest, 

Amer. Cotton Oil, deb., 8g. 1900] Q—F | 113 {111 Feb. |113% Jan. '|Mo. Pac. (Con.)—3d, 78...1906|M & N| 106 b./103 Jan. 107 Feb, 

At.Top.&8.F. yt he ‘4g. 1989 9J & J} Tl | 67 Jan. | 715 Feb. Pac. of Mo.—1st, ex., 4g. 1938|F & A/* 97 b.| 95 Jan. | 99% Jan. 
24 3-48, g., Cl. “*/ -1989/A & O| 34 3149 Jan. | 345, Feb. 2d extended 5s......... 1938|/J & J} 1025sb.| 99 Jan. |100 J; 
Col Midiend—Cons., 4 ‘g. 1940/F & Al 28 b.| 28 Feb. | 32 Jan. || St.L.& Ir.Mt. lst ext.,5s.1897|/F & A/ 101 1001, Feb. |103 Jan, 

Atl. & Pac.—Guar., 4 nm -- 1937]....+-- 44\4b.| 441g Feb. | 4812 Jan. | WO Di ccsesnsscenenesss 1897|M & N; 105 102 Jan. 105g Feb, 
W. D. income, 6s _....... 19103 & J Slob.) 219 Jan. 4 Feb. | Cairo Ark.& Texas,7 g.1897/J & Dj 95 b.| 99 Feb, 9 

Brooklyn Elev. 1st, 6 g....1924/A & 0/ 103% 100 Jan. |107 Jan Gen. R’y & land gr.,5 g.1931/A & O} 74 a.! 71 Jan. | 74 Jan, 
Union Elevated.—6 g....1937|M&N/ 95 b.| 94 Jan. | 9710 Feb. ||Mobile & Ohio—New, 6 g..1927|J_ & D/ 114 11119 Jan. {114 Mar 

Canada Southern.—Ist 5s..1908 J & J| 109% (10519 Jan. |110 Feb. | General mortgage, 4s,...1938|M& S} 58% | 57% Jan. | 61 Feb, 
a a 1913\M & 58 10212b. | 102 Jan. |10544 Feb. ||Nash. Ch. $e —Ilst, 78.1913|\J & J| 128ea. 12519 Jan. |1281g Feb, 

Cent. Ga.—8.&W. 1st con.5s. 1929) .......- | 32 Jan. | 40 Mar. || Coneol., 5 g.... ...----.-- 1928/A & O| 100 b./ 98" Jan. |102 © Jan, 

Central of N. J.—Couns., 78.1899 9| Q—JI 1149b./112%9 Jan. |115 Feb. ||N.Y. Contral Debt. ext.48.1905|M & N} 102% /10112 Jan. |103 Mar 
SN Tic nsnedeanndiia 1902|M & N/*123_ b./121_ Feb. |12314 Feb 1st, coupon, 78........... 1903/J_ & J} 124% (123 Jan. |125 Jan, 
General mortgage, 5 g...1987|\J_ & J| 112% (110g Jan. {112% Feb Deben., 5s, coup., 1884..1904/M & 8/ 107 b./107 Jan. |110 Feb, 
Leh.& W.B., con.,78,a8'd.1900| Q—M | 106 105 Jan. |108% Feb. N. Y. & Harlem, 7s, reg 1900|M & N| 119 b./116% Jan. 1194 

sed mortgage 58.1912;\M&N| 99 1 Feb. {102 Feb. R. W. & Ogd., consol. Sn 1922/A & O} 115 b./113% Jan. |11534 Feb, 
Am. Dock & Imp., 5s....1921|J & J} 109 b.108%9Jan. {111 Feb. || West Shore—Guar., -2361|J & J| 103%8 {10019 Jan. |1031, Feb, 

Central Pacific—Gold, 6s.. ingeld & J} 105 b.103%4 Jan. |105% Feb. ||N. Y. Chic. & St. L—4g. * "1937 A &O} 99% 9744 Jan. | 99% Mar. 

Ches. & Ohio—Mort. 6 g.. -1911\|A & O} 11 115%) Jan. |119 Mar. |N. Y. Elevated—7s......... 1906|J & J} 1105, |109% Jan. /111 Feb, 
ist consol., 5 g. 939.M&N/ 105 (10114 Jan. aes Feb. |N. Y. Lack. & W.—1st, 68..1921/J & J} 1301gb./12712 Jan. |1291y Feb, 
General 498, ¢ & 8) 7313 | 72 Jan. | 7549 Feb. eee BB... ceceses 1923/F & A| 111 110 Feb. |112% Jan, 
R. & A. Div., teun., 4g. 1989) J & J} 88% 84 Jan. 39 Feb. |N.Y.L.E.&W. —1st, con.,7 g.1920|M & S} 130%b./13112 Jan 5 Feb, 

aa oa con., 4 g- .1989)J & J} 82 ~ 781g Jan. | 841g Jan. es ey ees 1969 J & D) 83 7412 Jan. | 83 Feb, 
Eliz. Lex. & Big San.--5 g.1902 M& S| 98 96 Jan /|1001 Feb. | Long Dock, consol. 6 g..1935/A & O| 127_b./126 Jan. /128 Feb, 
Chic. Burl. & Q.—Con., 78. |{ — |J & J 120%" 119 Jan. 120% Feb. |N. Y. Ont. & W.—Ret. 4s,g.1992;|M& 8 2 : 
Debenture, 5s............ 1913. M&N| 99% | 97 Feb. | 99% Mar. | Consol., lst, 5 g.......... 1939|J & D/ 1 
Convertible TR eee 13031 IM & 8! 1014ob. 1019 Jan. |103% Feb. ||N.Y.Sus. &W —Istref. ,5g.1937|J & J 
Denver Division, 4s...... 1922) F & A\* 91 b.| 904g Feb. | 9153 Feb. | Midland of N. J., 6 g..... 1910|A & O} 116%2b./117 Jan. 
Nebraska Extension, 48.1927/M & N| 89%4b.| 851gJan. | 89 Feb. (Nort. & W. —100-year, 5 ¢.1990|J & J 
Han. & St. Jos.--Cons., 631911/M & S$! 114%b. 11594 Jan. |11919 Feb. | Md.& Wash. Div.-1st,5g.1941|J & J| 82 a. 

Chic. & E. Ill.—1st,s. f., ‘6s. 1907/J & D!| 114.ob. 111.9 Jan. ae Feb, |North. Pac.—1st,coup.,6g.1921/J & J/ 112 105% Jan. {112 Mar 
Cs GB incces sencdves 1934\|A & O| 120 b. 11812 Jan. |12142 Feb. General, 2d, coup., 6 g...1933;A & O| 8433 7839 Jan. | 85 Jan, 
General eoncei., Ist, 5s. -1937|M & N| 99% 97% Jan. > Mar. | General, 3d, coup., 6 g...1937|J & D| 60 5210 Jan. | 60% Jan, 

Chicago & Erie—ist,5g...1982;,M&N) 9642 959 Jan. Jan. | Consol. mortgage, "5 g....1989/\J & D| 2938 2614 Jan. | 30 Jan, 
RR 1982} Oct. |* 34%a. 3112 Jan. 33 Jan. Col. trust gold notes, 68.1898/M & N| .....-..)......:...0c-|ecceeceseee, 

Chic. Gas L. & C.—1st, 5 g..1937/J & ‘3 3 83 Mar.| 87 Jan. Chic. & N. Pac., lst,5 g.1940/A & O} 46 a.| 43 Jan. | 48%: Jan, 

Chic. Mil. & St. P.—C “wr va. 1905|\J & J} 127 b.126 Feb. |127 Jan. | SeattleL.S.& E.-1st,gu.6.1931/F & Alt 4540b./140 Jan. |t45 Jan. 
1st, Southwest Div.,6s..1909 J & J/ 114 b.112 Jan. |113 Jan. ‘North. Pac. & Mon.—6 g...1938;/M & S} 30 b.| 3019 Feb. | 32 Jan, 
1st, So. Minn. Div., on. -1910'\3 & J| 114%9b. 111% Jan. |115 Mar. North. Pac. Ter. Co.—6 g..1933|J & J 10032a.! 95 Jan. |100 Feb, 
1st,Ch. & Pac. W. Div.,58.1921 J & J} 109!g 107 Jan. |109% Feb. |Ohio& Miss.—Cons. s.f. 7a. 1s6ee & J} 108%ob./1106 Jan. {106 J 
Chie. & Mo. Riv. Div.,58.1926\J & J! 102 b.'1012g Jan. |10212 Feb. hs Piikcncaduccsen 1898|J & J} 108%0b./106 Jan. |1081, Feb, 
Wise. & Minn. Div.,5 ¢...1921|\5 & J/*107 b. 104 Jan. |107 Feb. jOhio Southern—Ist, 6g....1921/J & D| 941eb.| 9215 Feb. | 96 Feb, 
© B. nccce cecces 1914.3 & J} 108 b.106 Jan. {108 Feb. | General mortgage, 4¢g.. “1921(M & N| 47 b.| 45 Feb. | 48% Jan, 
Gen. M., 4 g., series A...1989|/J & J} 90 b. 90 Jan. | 90%2Jan. ||Omaha & St. Louis—4 g...1937|J & J| 45 b.| 42 Feb. | 42 Feb, 
Mil. & Nor.—ist, con.,6s. lvls|J & D*114 b.112%gJan. |115 Feb. ‘Oregon Impr. Co.—1st, 6g. 1910/5 & DD) 961% 921g Jan. | 97% Jan, 

Chic. & N. W.—Consol., 7s. 1918) Q—F *139%eb..138 Jan. |140%4 Feb. Pee 1939) |A & O| 51 b.| 46 Jan. | 51% Jan, 
Coupon, gold, 78......... 1902/3 & D) 124 121149 Jan. |124 Feb. | Ore.R.& Nav.Co.—1st,6 g. = lJ & J| 107 1041, Jan. |108%g Jan. 
Sinking fund, 6s..........1929,A & O| 117 b.116 Jan. |117 Feb. | Consol., 5 g......-.. enseen 925) «& > 71 b.| 60 Jan. | 71 Feb. 
Sinking fund, *s 1939) 4 &0O*110 b.'107% Jan. |111 Feb. |Pennsylvania 4s, g........ 1943 M ° | ee eee eee 
Sinking fund deben., 5s..1933 IM & N/ 108 b. 106144 Jan. |109 Jan. Penn. Co.—4%¥¢ ¢., coupon.. 1921)\J & J 108 b.106 Jan. |108 Mar. 
25-year debenture, 5s.....1909) M& N| 106% 104 Jan. [108 Jan. | Peo. Dee. & Evansy. wee 1920|\J & Jj 75 vb.) 74 J 80 Jan. 
Extension, 48...........-. 1926\|F & A} 98 b. 97 Jan. | 98% Feb. | Evansville Div., 6 g......1920|M & S* 75 b.| 74% Feb. | 75 Jan 

Chic. Peo.& St. Louis—5 g.. 192-|M & 8) 95 B.|...........2-| ee neersceoee vd mortgage, 5 @......... 1926\M& N) 22 b./ 19 Jan. | 25 Jan. 

Chic. R.1.& Pac.—6s, coup. 1917/3 & J 126 b. 123 Jan. |127 Feb. | Phila. & Read.—Gen., oe 1958|\J & J) 75 6712 Jan. | 7519 Feb. 
Extension and col., 193845 & J 10033 9714 Jan. |100%s Mar. || 1st pref. income, 5 g.....1958]........ 36 31 Jan. | 3633 Feb, 
30- +9 debenture, 5s...1921/M& 8S} 92%4b., 9244Jan. | 95 Feb. | 2 pref. income, 5 g...... 1958}........| 257b.} 1912 Jan. | 267% Feb 

Chic. St. P. M. & O. —is.. *.1930/5 & D 124%4b. 11919 Jan. |124 Feb. | 3d pref. income, 5 g......1958}........| 21 1612 Jan. | 2112 Feb. 

Ciev eland & Canton—5s.. -1917/J & J} 81 a; 80 Jan. | 84 Jan. Pittsburg & a a 1917|J & J} 84% | 81 Feb. | 85 Feb. 
. ©. C. & I.—Consol., 7 g.1914/5 & Dj 129 _ Db.) ...2.......22]..-..ceceeees Rich. & Danv.—Con., 6 g..1915|J & J| 11012b./10612 Jan. {110 Feb, 
General consol., 6 g.... . 1934\J & J) 118%b. 177 Jan. |119 “Jan. || Consol., es Rhicenae aoaeee 1936/A & O}f 71 +65 Jan. |t71 Feb. 

C.C.C.&St.L.—Peo. &E.,48.1940 A & O| 73 b.| 72 Jan. | 74 Feb. ||Rich.&W.P.Ter. Trust,6g.1897|/F & A\t 48 +40 Jan. |t50 Mar. 
ONS a ae 1990) April. 17 b. 15 Jan. | 16 Feb. || Con. 1st &col. trust, 5g. 1914\M& Sit 21 +18 Jan. |t23% Feb. 

Col. Coal & Iron—6 ¢ PES 1900/F & A| 95%b.) 95 Jan. | 97 Jan. |RioG. Western—Ist, 4 g..1939|J & J| 69 6712 Feb. | 70 Jan. 

Col. H.Val.&Tol.—Con.,5¢. oo M&S; &7 b.) 86%Jan./ 91 Feb. | St. Jo. & Gr. Island—6 g;-1 1925|M& N| 65! 6512 Mar. | 66% Jan. 
General, 6 g.............. 1904/3 & D) 89%4b.| 87 Jan. | 9219 Feb. St. L. & San Fr.—6g., Cl. — M & N/ 1091gb./101 Jan. |110%g Feb. 

Denver & Rio G.—lst,7 ¢. 1900 Oe Ser OE Wileccicukstsscsleusieebanvacd 6 g., Class C..... ........ 06|M & N| 10942b./101 Jan. |109 Feb. 
1st consol.,4 g.. 1936|\J & J| 74% | 73 Feb. | 77lgJan. || General mortgage, 6 g - 193 thy & Jj 90 b.| 82 Jan. | 90 J 

Det. B. City & Al enAa—b £- -1913)3 7 ore oapadarenscddioasnseslgdesns St. L. So. West.—1st, 48, g.1989|M & N| 565g 5533 Jan. | 58% Jan. 

Det. Mac. & M.—Ld. grants. 1911/4 & O} 23 | 23 Jan. | 26 Feb. || 2d, As Fe income........ 1989|J & J 7% | 16%4Jan. | 20 J 

Dul. So. Sh. & Atlh—5 g....1937|3_ & J} 95 b. 93 Feb 961g Jan. St. P.M & M. —Dak. Ex.,6g.1910|/M & N| 11749b./11542 Jan. {11619 Feb. 

E. Tenn. V.&Ga.—Con.,5 g.19° 56|M &N; 94 | 86l2Jan. | 94 Mar. | IAstconsol.,6g............ 1933\/J & J| 117 115 Jan. {1179 Mar. 
Knoxville & Ohio, 6 g...1925)J & J} 100 96 Jan. |100 Feb. * reduced 0 t8 Fos ....J & J| 9919 | 979Jan. | 99%s Feb. 

Ft. W. & Denv. City—6 g...1921|\J & D| 73 sb.) 66 Jan. | 7419 Feb Montana Extension, 4 ¢.1937|J & D} 86 84 Jan. | 86 Feb. 

Gal. H.&S8an An.-M.&P. Ist, 5egi\M&N| 89 b | 904Jan. | 91 Jan. | SanAnt.&A4. P.—Ist,4 g. gu.,’43/JI & J) 5473 5015 Jan. | 56 Jan. 

Gen. Electric, deb. 5s, g.. 19223\J & D| 81 68 Jan. | 81 Feb. ||Sec’ ty Corp.(N.Cord. )1steon. Af) Pee aera + sees 

Hous, & T. C ent., gen. 4s “.1921jA &O| 63% 60 Ja 63% Feb. So. Car.—1st,6 g., ex coup.1920]........| 108 b.|105 Feb. |110 

Illinois Central—4 en 1952|A & O/ 100 b./100 Feb. |101 Feb. ‘So. Pacific, Ariz. sar g..1909-10|\J & J} 90 b.| 91 Feb. | 94% Jan 

Int. & Gt. Nor.—Ilst, 6 g.. "1919 M&WN/ 110% (110 Jan. /111 — ||So. Pacitie, Cal.—6 g....19U5-12/A & O| 1071ab.|/1075, Feb. |1 . 
free 1 909|M & S\* 60 d.| 61% Mar. | 67 eb. || Ist, consol., 'd, 5 g. ae A&O/} 905g 88 Jan. | 905 Mar. 

Iowa Central—Ist, 5 g..... 1938) J & D| 87 b.| Jan. | 88% Feb. So. Pacitic, N. M.—6 ¢...... 1jJ & J} 97 b.| 95% Jan. | 98 Jan 

Kings Co. Elev.—Ist, 5 g..1925)J & J ........ - 7 Jan. | 80 Jan. | Tenn.C. .&Ry.—Ten. D. iets “6giA & O| 82leb.| 75 Jan. | 83 Feb. 

Laclede Gas—lst, 5 ...... 1919) Q-—F | 83% Jan. | 85 Jan. || Birmingham Bs. 96--.5 J & J| 8412b.! 77 Jan. | 86 Feb. 

Lake Erie & West.—5 g....1937|J & J} 113%b.| 110% Jan. |113% Feb. | Texas & Pacific—lst, 5 g..2000|\J_ & D| 7753 | 72% Jan. | 784g Feb. 

L. Shore—Con. ep., 1st, 73.. 1900/4 2 J} 119 b..118 Jan. |119%4 Feb. | 2d, vsnotane, § 6 ET eo 3000 Marech| 21% | 17%9Jan. | 23% Jan. 
Consol. coup., 2d, , 03\J_ & D| 123 b.122 Jan. 12419 Feb. |Tol. Ann Ar. & N. M.—6 g.1924)|M & N) ... 2.22. | 2-2 eee eee e ne] eneee + geenes 

Long Island—Istcon., Se. 1931) Q—J 1151ob. 113 Jan. |115 Feb. |/Toledo & Ohio Cent.—5, g..1935/J & J| 107 b.|104 Jan. [107 Feb. 
General mortgage, 4 ¢...1938 Pe & D) 95 »b.| 9353 Feb. | 96 Jan. ||Toledo Peo. & West.—4 g..1917|J & J| 78 781g Jan. | 79 Jan. 

Louis. & Nash.—Cons., %s..1° VslA & OQ} 1ll49b.:110 Jan. {112 Feb. ||Tol. St. L. & Kan. C.—6 g. ero & Dii 59% 581g Jan. | 60 Jan. 
N. oO. & Mobile, 1st, 8 s-- 1930\J & J} 114 b./112% —_ 11518 Jan. | Union Pacitic—6 g......... 899|\J & J| 107 b./105 Jan. |107% Feb. 

2d, 6g..1930/J & J/ 101 a.) 97 Ja 97 Jan. || Ext. sinking fund, Ga22Zisoy/M & S$} 100 a.| 9549 Jan. |1 Feb. 

Geneve, fs boss ecsaianieermanedlai oes & D/ 11529b. 10912 Jan. 115 Feb. || Collateral trust, 4)g.. -...1918|M& N| 45 b.| 45 Feb. | 49 Jan 
Unitied 4¢  eneneqnednacen 9403 & J* 74 b. 724Jan. | 76 Feb. Gold 6s, col. trust notes.1894/F & A} 91 a. Jan. 1 Feb. 

Nash.Fl.& Sh.-ist, gtd., Se 37/F & A| 85 b. 76 Feb. | 90 Feb. || Kan. Pac.-Den. Div., 6g.1899|M & N| 107 b.\101 Jan. |107% Feb. 
Kentucky Centrai—4 g-. 987|J & J\* 82 b.. 82 Jan. | 84 Feb. 1st consol., 6 g......... 1919/M& N} 89 Jan. Feb. 

i a. 1 + hee —Ilst, 6s. 1910/J & J} 110 b.108 Jan. |108 Jan. || Oregon Short e—6 g..1922/F & A} 90lo | 75 Jan. | 91 ~~ 
a haleattiee .1916/A & O| 95 3 Jan. | 9749 Feb. || Or.S.L.&Ut’hN.—Con. | 1919/A & O} 52%b.) 48 Jan. 

some “ot L Texas—6 ¢.1917|F & A| 57 | 553eJan. | 57 . U.P.Den.&Gulf,con.,5g.1939|J_ & D| 45 a.| 42 Jan. | 46 Jan. 

Metro. Elevated—|st, 66. tea & J} 117% (116 Jan. {11814 Feb. Virginia Mid.—Gen. M. ,58.1936|M & N 1 70 Jan. | 81 Mar 

By Bhi concanencensscese 99|M & N| 108% 107 Jan 108% Feb. | “stamped guar..|M& N| 79 b.| 72 Jan. | 81 on 

Mich. o, —lIst, cons., 73. “1902, M&N/ 122 b.j122 Feb. |123% Jan. Wabash—Ist, 5 g...... ..---1939|M & N} 104%3 |102 Jan. 1g ? 

° “i pesilagae ap aioe 1902)M & Nji*104%Db.}..........200].---cescceees '| 2d mortgage, 5 g........1939/F & A] 70%b.| 70 Feb, | 76% Jam 

mil Lakes &W.—Ilst, 6g. eats M&WN/ 125 b.124 Jan. 12633 Feb. Debent. M., series B.....1939|J & J| 22 D.|.....-+----0+/---*- “ise 

Exten. & Imp., 5 g.....-. 929) F & A! 1061eb./105% Feb. |1071g Jan. || West. N. Y. & Pa.—lst, 5g.1937|J & J| 100 984 Jan. 100% Tan, 

Mo. K. & E.—lst Deeg dD 42/4 & O| 80% | 80 Jan. | 82 Jan. || 2d mortgage............. 1927|A & O| 19% | 1543 Feb. | 22, gam 

M. = —— g..1990/J & D) 805, | 78 Jan. | 807% Feb. || West. Un. 1 Pel —Gol. tr., 58119383 & J| 104 103 Jan. |1044s Feb. 

MG iaiadisencdvcnnes 1990/F & A! 431, 41 Feb. | 47%9Jan. | Wise. Cent. Co.—Ist, 5'g. --1937|J & J| 76 64 Feb. | 76 Toy 

Mo. yore —Ist, con., 6 ¢....1920|M& N| 8919b.' 87 Jan. | 90 Feb. || Income, 5 g..............1937|.....-..| 174aa.| 13% Feb. | 18 Fee 


































































































NoTE—“b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * ios price this week. t Trust receipts 


NEW YORK STOCK EXCHANGE PRICES—{Uontinued)}.—IVACTIVE BONDS—MARCH 2. 


cena 



































SECURITIES, Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. a 
Railroad B. & O.—Oons, mort., gold,58.1988 see. ||B.R.&P.—Roch. .» 1st, 68.1921 Mel sooase 
(mech ee, W.Va. & Pitts.— lst. g., 58..1990 “rrrrt]]Pitooh, & Pitte:-Cons-1et, 68-1923), tise ed 
) B. & 0.8. W., ist, g., 4'y8...1990| --....|....2.|] Burl Cod. Rap. & No.—1st, 5s.1906)*106%|19% 
anpere Mid.—1st, g., use, .2908 seeeee| 90 Monon. River, 1st g.,2. 58...1919] .-..--|.-2272|| Consol. & collat. trust, 58...1934 poe LD 
T. & 8. F.—24, 48, Class B.1989| .--...|......|] Oent’l Ohio Reor.—ist, 4498-1930] 102i9/103""|/ Minn. & St. L.—1st, 78, gu..1927] 1h) |igg™ 
Ooi. Mid. 1st, By Oteecong.- 188 6| *73 |......|| Ak.d& Ch.Juno.—1st,2,58,¢.1930|*....../10349|| Iowa C. & West.—1st, 78..-.1909 90 
Atlantic & Dany —1si g., 66.-1917) ......|-.....||Bost. H. Tun. & W.—Deb,’Bs. 1913) -----.|..--.. Rap. I. F. & N., ist, 68.1990) Bs e 
48. & Pec 2a W. D. .D., ra. 6s. B19 iia fo Brooklyn 3 Elevated—24, 5e..-1915 senate gone ace et isa teal 
x sae TULSW) n—1st, a seecee | -comee io—Co. Cia. ) ree to 
Se, pages. ~sancceccececess 925)...... {ili Butt. Ro hb. & Pitts Gen 21939 95 |...--. RR. & Fank.—Col. 7.58 .1937 * --2-- ces 
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Investment 


AND 


Railvoad | Autelligence. 


The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, ete.. of each Company. It is 
published on the last Saturday of every other month—viz., 
January, March, May. July, September and November, and is 
furnished without extra charge to all regular subscribers of 
the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 


day of each month, 














RAILROAD EARNINGS. 


| Latest Earnings Reported. | Jan. 1 to Latest Date. 


























ROADS. - 
Week or Mo| 1893-94. | 1892-93. | 1893-94. | 1892-93. 
$ i ae oe 

Soaiee,.... | December. 17,957 14,629 177 1640; 169,300 
hen January...| 154,886) 189,765) 154,886) 189,765 

Ark. Mid ag .-| December. 11,147 10,056) 87.362 99,627 
Atoh.T.&8. Fe. Sd wk Feb.| 559,410) 703,360] 4,050,41 i| 5,019, "628 
8t. L. & San F. 3d wk Feb.| 133,734] 166,400 9990. 965, 1,130,884 
Agg. total... 3d wk Feb.} 693,144 869,760 5,041, ’376| 6,150,512 
Atlanta&Char.. November. §2,103 77,827 654,447) 678,094 
Austin & N'west December. 20,682 27,435 258,869 305,417 
B.&O.EastLines January... |1,231,101]1,375,520| 1,231,101| 1,375,520 
—— Lines January. 330,356) 464,555 "830,35 96) 464,555 
| ERO January. "11,561,457 1,840,075) 1,561 1457| 1,840,075 
Balt “0. Sou’w.d 3d wk Feb.| 121 430) 128,419 879.238 1 *Olv, 719 
Bath & Ham’nds December 2,593 3.085 35,560 34,6 3 
Bir. & Atlantic../January... 1,618 2,642 *618) 2,642 
Brooklyn Elev..\2d wk Feb.| 33,417) 38.100] 216,296) 239,567 
Buft.Roch.&Pitt 3d wk Feb. 56,131 58.237| 372,777| 390,401 
Buffalo & Susq. December. DEE 4 «sccteasl Asadeesal  ‘auewenied 
Bur.C.Rap. & N |2d wk Feb. 65,701 72,022 437,023) 452,326 
Camden & Atl... January .. 39,540] 37,516 39,540} 37,516 
OanadianPacitic 3d wk Feb.| 286,000] 339,000) 7. 35 2,449,583 
Car.Cum.G&Ch.|/ November. 3, 406 3,273 7,59 = 251 
Car. Midland..../January. i 4,7 4,565 4,7 29| 45 3D 
Centralof N. J..|November.|1.174. a0 1,109'786 13. 392,673) 13,018,565 
Central Pacitic.. December.| 920,738}1,019,279| 14,261,224! 114, ee "989 
Central of 8. C../November. 7,313 8,475 88,589) 86,642 
Char.Cin. &C can | January... 12,603 11,919 127603 11,919 
Charlest’n&Sav.|November. 51,832 44,244 571,585 542,609 
OChar.8um.& No.|January.. 13,000} 14,400 13,000 14,400 
Chat’qua Lake... December. 2,875 3,643 57,018 54,629 
Oheraw.&Dar!l..|December. 8,045 6,390 91,757 79,336 
Ches. & Ohio..../3d wk Feb.} 179,442; 191,947] 1,221,777] 1,313,797 
Chic, Bur. & No.|January...| 140,149] 146,743 140,149 146,743 
Chic. Bur. & Q..|January... 2,636,980 3,052,292] 2,636,980) 3,052,292 
Chic. & East. Il1./3d wk Feb. 73,545 89,661 509,777 614,992 
Ohi Erie.|/December.| 246,971] 288,123] 3,363,291) 2 832,964 
Chic. Gt. West’n/3d wk Feb. 65,944 91,610) 453,119 593,653 
Chic, Mil. & 8t.Pt|/3d wk Feb.) 50¥,234] 595,614] 3,679,840) 4,313,350 
6. &N’thw’n..|January.../2,169,315/2,483,729] 2,169,315] 2,483,729 








ic. Peo.&8.L...\2d wk Feb. 17,028 TeEGL — cccccces! _ senceuse 
0. R’kL& P..|January.../1,312,505/1,380,150} 1,312,505) 1,380,150 
\ oer... 593,005) 654,728 93,005 654, "728 
lo, & W. Mich.|3d wk F ’ 
Ga. & Ports.|January. 4,564 4,586 4,564 
Jack & Mac./3d wk eb. 12,634 12,129 77,644 87,194 
Qin. N. O. & T. P.| January...) 297,000} 303,824) 297,000) 303,824 
Ala. Gt. 8outh./January...| 127,000) 152,454 127,000 152,454 
1. & N. E.'January...| 112,000} 131,463 112,000 131,463 
Ala. & Vioksb.|January... 54,000 51,750 54,000 51,750 
Vicks. Sh. & P.| January... 54,000} 55,207 54,000) 55,207 





eeePe 
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79 
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Erlanger Syst. January. .| 644,000} 694,698 644,000 694,698 
Cin, Northw’n..| January... 1,423 1,328 1,423 1,328 
Cin. Ports. & V..| January... 14,065 19,185 14,065 19,185 

Col. & Maysv. zqnneny... 818 900 18 900 
Clev. Akron &Co./3d wk F pS i ee 
CL Cin, Ch. &8.L.|/3d wk rou. 216,281] 238,840] 1,570,897] 1,704,847 

1,710,049\ 1,774, *286 


Peo. & East’n./December.| 121,623) 163,075 
Col. Newb. & I..|November. 8,197 8,132 63,447 
Col. H. V. & Tol.|January...| 187,720) 278,427 187,720 278,427 
Col.BShawnee&H|December.| 38,225) 77,053) 618,183) ‘748,105 
Colusa & Lake..| January... 1,300 1,600 1,300 1,600 
stal.........|/December. 2,006 1,671 15,954 15,880 
Ourrent River..|/3d wk Feb. 2,279 2,097 16,065 
Deny. & Rio Gr./3d wk Feb.| 121,900} 171.200 873,900) 1,212,300 
Des. M. No. & W.'December. 26,236 32,281 392,174 415,009 
Det.BayC.&Alp.| October. .. 17,608} 28,608} 342,526) 300,863 
Det.Lans’g&No |3d wk Feb. 18,443) 20,821 120,818 147,161 
Dualuths.8.&Ati.|/2d wk Feb. 22,473 29,645 150,145 198,341 
Daluth & Winn../December. 12,091} 21,198) 236,687) 156,664 
B.Tenn.Va.& Ga/3d wk Feb.| 111,609} 110,330) 811,938) 864,127 
Elgin.Jol.&East|January... 93,596) 64,785 93,596 
Eureka Springs.) December. 7,175 7,697 80,827 81,087 
Evans &[nd’ plis|3d wk Feb. 5,090 6,442 37,607 
Evans. & Rich..|3d wk Feb. 1,352 2,512 9,569 13,680 
Evansv. & T. H./3d wk Feb.| 20,977) 23,397) (155,706) 162,020 

Bae aseoce December.| 597,960) 676,315] 7,353,358] 7,576,506 
ers arg..|\3d wk Feb.| 48,548) 52,711) 319, 9,074] °377,321 
«««e--|/ November. 12,573 4,294 125,394 35,890 

Ficent’ &Panin January...| 249,085) 153,207 249,085 153,207 
G@ 15 26,782 


Gads. & Att. U.. 
Geor 

























January... ’ 

Goo. 80. & Fla. ..| January... 91,053 
rget’n & W’n| November. 2,879 3,615 37,135 40,302 
40,846) 232,852; 281,283 


Geo 
/ Ge. Rap. &Ind..|3d wk Feb.| 32,676 
*~ Cin &.& Ft. W./3d wk Feb. 6,529 be 51 oe 59,427 


yg City .|3d wk Feb. 1 

us. G. R. & 1.|3d wk Feb. 1,511 2,407 11,161 17,260 

Zeta all lines. |3d wk Feb. 41,513 52,913 299,263 364,745 
Trunk....|Wk Feb. 24) 304,420] 306,112} 2,409,568) 2,612,281 

Chic. & Gr. Tr. Iw k Feb. 17 48, "062 64,717 357,520 427,245 


























Roaps. Lares teoeet te — —___ ss 
Weekor Mo; 1893-94. | 1892-93. | 1893-94, | 1892-93, 


. a ——————t 
Latest Earnings Reported. Jan. 1 to Latest Date, 








Iowa Central. 


Jack. T. & K.W 
Kanawha&Mich 
Kan.C. Cl. & 8p 


K. C. Pitts. & G. 
Kan.C. S8ub.Belt 
K.C.Wat. & Gulf 


Louis.N.A.& C 
Lou.8t.L.& Tex 

Louisyv.& South 
Macon & Birm.. 
Manches.&Aug. 
Manistique. .... 
Memphis&Chas. 
IMexican Cent. 
Mexican Inter’! 
{Mex. National. 
Mex. Northern . 
tMexican R’ way 
Mineral Range. 
Minneap.&St.L. 
M.St.P. &5.8.M. 
Mo.Kan.&Tex.. 
Mo.Pac.&lrouM 
Mobile & Birnm. 
Mobile & Ohio.. 
Mont. & Mex.Glt 
Nash.Ch.& 8t.L. 
Nevada Centra) 
N. Jersey &N.Y. 
NewOrl.&So’n.. 
N.Y . 





Iron Railway. |January... 3,761 
January... 95,632) 


-|Bd wk Feb. 4,678 
K.C.F.8.&Mem |3d wk Feb. 76,238 
K.C.Mem.& Bir [2d wk Feb. 19,118 


--|January...}3,1 
W .| January. ../1,745 
-|December | 5 





Great North'n— | Pa ee ee Seo 
5c. P. M. -|January...| 672,294! 868,732; 672,29. 
East. of Minn |January...| 63,866 101,438) 63;866! Tories 
Montana Cent|January...| 100, 967\ 96,985; 100,967," g6’ggs 
Tot. system.|January...| 837, 127 1,067,155) 837,127) 1,067/155 
Hartsville ......|November. 965" 1,032] — 95g2| "6% 
Hoos.Tun.&Wil.|January... 2,187, _ 2,627] 2,187] 21697 
Hous. E.&W “Tex January... 45 9,467; 39,155, rad 39/155 
Humest’n&Shen|January...| 10,500) 12,910 10,500} _ 19/919 
Illinois Central. |January...|1,488,925 1,546,595} 1,488'925| 1,546,595 
Ind.Dec.& West.|January...| 25,285} 524 25,285] ” 6,594 
In.& Gt. North’n|3d wk Feb.| 58/811 155,054) 644/364 
{Interoc. (Mex.)| Wk Feb. 10 7,279] 268,798] 259/47] 


3a wk Feb. 44,087 





3,7 


3d wk Feb. 5.742 
37 


144 
2d wk Feb. 4,178 
3d wk Feb. 3,791 
December. 17,000 





Kan.C. Wy.&N W/3d wk Feb. 7,438 47,729 47,324 
Kan.C.&Beat.|3d wk Feb. 211 1,737 2'179 
Keokuk & West./3d wk Feb. 7.535 51.994 56. 
L.Erie All. & 8o.| January. 4,527 4,527 f 
L. Erie & West. ./3d wk Fe b. 57,972 399,211 478,476 
Lehigh & Hud.-|January...| 33,350 33,350} 45,680 
— nen M.|December. 49,604 henvesind ii 
ng Isiand..../December.| ......-. 4,209,041] 4,270,896 
Louis.& Mo.Riv.| November. 34,177 392,981 140 rH 
Louis.Ev.&St.L.|January...} 115,205 50,215 115,205 150,215 
Louisy.&Nashv.|3d wk Feb.| 363,945] 423,450] 2,764,560 3,195,844 


h.j/3dwk Feb.| 40,638) 55,443] 302, 


January... 27,381 50,596 27, 
3d wk Feb. 10,327 13,952 ail 


December.| 211,763) 213,260) 2,050, 
3d wk Feb. 81,809 78,61 1 572, 
December . Paar 957, 
Wk Feb.17 59,500 71,969 407, 


4th wk Jan 7,652 7.169 23, 
January...| 115,157] 126,956 115, 
Ist wk Feb 43,379 45,542 246, 
3d wk Feb.| 157,110] 163,171] 1,178, 
3d wk Feb.| 377,145] 498,145] 2,977, 


January...! 292,566} 306,032 292, 
January...| 100,000 91,570 100, 


December. 2,844 2,984 39, 
December.| 25,005] 25,045] 331, 
lst wk Feb 3,333 3,365 13, 





271,210) 261,595 


95,632} 967 
39,997 39°78 
9994 38, 
537,925 oasis 
864] 150/464 
28,443] —19'795 
25,300] 26/875 


January... 7,777 6.742 7,777 6,742 
November. 1,449 1,092 13.625 12,586 
January... 6,169 Pee 6,169 13,008 
2dwk Feb.| 23.529 2,782] 165,395] 211,495 


3d wk Feb.| 177,075 137/361 1,202,716] 1,053,596 


4th wk Jan 6,834 10,896 24,337 27,912 


000 
January...}| 411,775) 433,462 411,775) 433,462 














761 2,625 
















942) 356,738 
381 50,596 













934] 2/095;796 
511] 643,661 
Me ac58 
432] 449,686 
539]. 29/514 
157| 126,956 
623] 281/319 
879| 1,220,522 
732| 3,707,526 





























































































N. Y.&N.Eng.../December.| | ....-...| -------- 6,019,208] 6,220,493 
N.Y.&North’n../December.| 37,978} 50,167] 581,88 573,062 
N.Y. Ont. & W ./3d wk Feb.| 55.686} 56,535) 412,058) 443, 
N.Y.Susq. & W../January...| 125,303] 114,598] 125,303) 114,598 
Norf. &South’n |January...| 36,462] 19,417 36,462} 19, 
Norfolk & West./3d wk Feb.| 154,713] 170,569] 1,242,991) 1,212,076 
N’theast’n (8.C.)/November.| 45,222) 45,656} 559,527) 557, 
North’nCentral.|January...| 437,070) 521,718} 437,070; 521,718 
North’n Pacitic-|January...| 944,793]1,323,234| 944,793} 1,323,234 
Oconee & West./January... 2,919 1,045} « 2,919 1, 
Ohio River..... -/2€wk Feb.| 11,097} 12,749) 68,052} 85, 
Ohio Southern..|January...| 55,627) 65,918 55,627] _ 65,918 
Omaha &8t.L..|December.! 42°517| _61,142| 535,949] 595,766 
OregonImp.Co./December.| 280,977] 301,645] 3,877,748) 3,892, 
Pad.Tenn.&Ala./October. ..| 18,630] 17,778] 243,534) 166; 
Tenn. Midl’d. .|October. ..| 16,857| 20,435] 178,746] | 155,676 
Pennsylvania...|January.. .|4,159,829]/4,923,246] 4,159,829) 4,923,246 
PeoriaDec.&Ev.|January...| 62,378] 72,611 62,378 72.611 
Petersburg....../December.| 38,388] 43,169] 522,685) | 536, 
Phila. & Erie...|December.| 303,667] 400.739] 5,104,880] 5,256,551 
Phila. & Read’g-|January. ..|1,394,295|1,505,781| 1,394,295] 1,505,781 
Coal & Ir. Co.. .| January. ..|1,584,382/1,882,649| 1,584,382] 1,882 
Total both Cos.| January. ..|2,978,677|3,388,430] 2,978,677] 3,388,430 
Pitts. Mar. & Ch.| January... 2,831 3,308 2,831 3, 
Pitt.Sben.&L.E.|January...| 29,228} 26,818 29,228] 26,818 
itteb. & West--|January...| 95,488] $5,907 95,488} 85,907 
Pitts. Cl. &Toi.|January...} 44,588] 49,765 44,588} 49,765 
Pitts. Pa. & F.|January...| 21,547/ 13,502] 21,547) 13, 
Total system..|3d wk Feb.| 55,891] 66,369] 276,693] 295,186 
Pitt. Young.&A ./ January. . 53,838! 76,556 53,838 76, 369 
Pt. Rovai&Aug.\November.| 29,555 22,925; 264,986, 217, +4 
Pt.Roy.&W.Car.|November.| 45,127| 34,124] 317,791) 260,71 
uincy O.&K.O.|January...| 18,069] 19,848 18,06 19, 
ich’d & Danv.|3d wk Feb.| 194,479] 197,825] 1,286,010) 1,274,345 
Georgia Pac..|3d wk Feb.| 44,807} 50,400] °332,287| 318,930 
Char C.& Aug.|3d wk Feb.| 18,979} 16,317} 108,589 1 
Col. & Greenv.|3d wk Feb.| 21/956] 17,984, 110,974 - 7 
Rich.Fr’ksb.@P.|December.| 56,282} 65,491] 732,150) 757, 
R.Nic’lsv.Ir.& B)October. -. CS | re ERR: Te 3 
Rich. & Petersb.|December 23,091] 27,561] 335,311 ey 
Rio Gr. South’n./3d wk Feb 5,298) 12,331 47,038 ve 306 
Rio Gr. West’n.. |3d wk Feb.| 29,900} 36,500) 227,370 ary] 
. ia&H.| January. 7,355 8,469 ’ 94,063 
Sag. Val. & St. L.| December 6,791 8,297 92,554 296,978 
St. . & T. H.|3d wk Feb.| 31,230) 33,730) 196,641 2739 
8t.L.Ken’et&So.|January.. 3,100) 2,73' 735,319 
8t.L.Southw’rn.|3d wk Feb.| 83,100] 104,100) 618,248) Taig 
St. Paul & Dul’th| January. 91,251} 131,493 669,443 
San Ant.& A.P.|December.| 167,859] 170,834) 1,881,951) LO%rg 
8.Fran.& N.Pac.|1st wk Feb 10,419} 11,460 20 43.633 
Sav. Am. & Mon.|January. . 40,855} 48,633 40,85: | 3 025,989 
Bav.Fla. & Wess. December.| 362,213 331,466 3,000,9 +4 D 
Bo. Pacific Co.— 4o4 
Gal.Har.&8.A|December.| 312,039) 384,785) 4,192, 738 ital 
Louis’a West. .|December 89,420) 113,864 1,106, "300 5 741,392 
Morgan’sL&T.|December.| 721,549] 750,324 5 784.8 "957,417 
.Y.T. & Mex.|December. 24,782 25,135 "301/ 1 
Tex.&N,Orl..|December.| 138,366) 153 3,48 89) 1, 753,301 113498, 
Atlantic sys.b |December./|1,314, 106 1,447,423 13,3 354/35,473.S18 
Pacitic syate.u| December. |2,368,702 2,638, "000 31" "747-304 48,972,195 


December. |3, ‘682, 808 4, "085,733 48, 








Det.Gr.H.& M.|Wk Feb. | 15,042} 18,387] 110,959) 127,542 Total of all | 
Sika Chicas Gamere | its! aigoe).2g513| 31308 Qoastirv(Cal.'!{ Nov'ber.| 830,579 875,614! 9,940, 































i Gulf & Chicago. ‘Janu: ary... 
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pe 
Latest Earnings Reported. 


Jan. 1 to Latest Date. 





—— Weekor Mo| 1893-94. 


1893-94. 


1892-93. 


Our final statement of earnings for the second week of Febe 
ruary covers 73 roads and shows a loss of 14°62 per cent. 








so. Pac. Co.-Con 


a Div..|/November. 
Se aeMex.DV. November. 
south Carolina. |January... 
south& Nor.Car.|November. 
Spar. Un. & Col. |N ovember. 
Staten Isl. R. T. |January... 
StonyCl.&CMt..|December. 
Summit Branch.|January..- 
Lykens byw “woes a 
‘} both Co’s|January .. 
bony 3d wk Feb 
Tex.5.Val&N.W |January... 
Tol. A.A. &No.M. ‘= pony 5 - 
hio Cent.|3d wk Fe 
meres te Fe 
1. St. L.& K.C./2d w eb 
ister & Del....|/DecéMber. 


Texas & Pacific. 








Tol. P. & West... 


0r.8.L. & U. N |December. 
Or.Ry. & N.Co |December. 
U. Pac. D. & G./ December. 
at.Jo.&Gd.Isl.|3d wk Feb 
All otherlines.| December. 1 9 
Tot. U.P.8ys.| December. |2,656,235)3,588,937 
Cent. Br.& L.L.| December. | 3 
Montana Un..|/December-. | 
Leavy. Top. &S8.| December. 
Man. Al.& Bur./December. 
Gr’nd total c| December. 
Vermont Valley Septemb’r 





Wabash .....-... |3¢ 


West Jersey.....| 








4,23 
2,756,329 /3,722,014 


iwk Feb| 216,000 
Wab. Ches. & W. |October. ..| 
January...! 
W.V.Cen.& Pitts| January... | 
West Va.& Pitts.| December. | 
West. Maryland. |January...| 
West. N.Y. & Pa./4th wk Jan| 
Wheel. & L. Erie|4th wk Feb} 
Wil.Chad.&Con.| November. | 
Wil. Col. & Aug November. | 
Wrightsv.& Ten. January... 








8 & 
189,590; 1,875,446 


870,278 
115,900 
19,287 


5,861,635 
3,868,114 
5,093,332 


143,246 


20,064,202 
36,053,402 


971,500 
768,111 


29,341] 

43,580) 

37,445,417 45,0 
14 


2) 1,792/084 
80,601| ” 64/896 
91,856} 94/162 
74,417, 69,849 

408,738} 350,400 
72,754| 79,346 
211,800) 278730u 
175,854, 2187583 
22,593) 25,926 
583,122) 724/35u 
7,820! 5.658 





7,201,200 
4,531,793 


202,829 
23,949,880 
43,135,098 





t Includes Milwaukee & Northern for all periods. 

a Figures cover only that part of mileage located in South Carolina 

b Includes earnings from ferries, etc., aot given separately. 
can currency. c Includes only half of tines in which Union Pacific has 
ahalfinterest. a Includes Ohio & Mississippi in both years. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as 


follows : 


For the third week of February our statement covers 64 
roads, and shows 14°48 per cent loss in the aggregate. 


t Mexi 





3d week of February. | 


Increase. | Decrec ae. 











Atch. Top. & San. Fe..... 

8t. Louis & San Fr...... | 
Balt. & Ohio Southwest. | 
Buifaio Roch. & Pittsb’x. 


Canadian Pacific.... .... 
Chesapeake & Ohio...... 
Chicago & East. Illinois. 
Chicago Great Western. . 
Chicago Milw. & St. Paul. 
Chicago & West Michigan 
Oin. Jackson & Mackinaw 
Oleve. Akron & Columb. 
Cley. Cin. Chic. & St. L.. 
Current River............ 
Denver & Rio Grande... 
Detroit Lans’g & North’n 
East Tenn. Va. & Ga..... 
Evansy. & Indianapolis. 
Evansville & Richmond.. 
aoe. & by He Haute.. 
ere Marquette. . 
Georgia.......... 7 ogece eos 
@rand Rapids & Indiana. 
Cincinnati R. & Ft. W.. 
Traverse City........... 
Musk. Gr. Kap. & Ind . 
Grand Trunk of Canada*. 
Chicago & Gr. Trunk’... 
Det. Gr. Hav. & Milw.* 
Intern’l & Gt. North’n ... 
lowa CONLTAL  » owe scenes 
wha & Michigan. ... 
Kansas City Clin. & Spr.. 
Kan. City Ft. 8. & Mem.. 


Kan. C. Wyan. & N. W... 

Kansas City & Beatrice 
Keokuk & Western...... 
Lake Erie & Western... 
Louisville & Nashville... 
Louisville N. A. & Chic.. 
Louisy. & Southern...._. 
Mexican Central......... 
Mexican National... 
Mexican Railway~....... 
Mo. Kansas & 'Texas..._. 
Mo. Pacitic & Lron Mt... 











Norfolk & Western....... 
Pittsburg & Western.._._| 
Richmond & Danvyille...| 
Georgia Pacitic... ..__ | 
Char, Col. & Aug. ...... 
Columbia & Greeny... | 
Rio Grande southern. ... | 
Rio Grande Western... 
| 


N. Y. Ontario & roe | 


8t. Joseph & Gd. Island. 
&t. Louis Alt. & TI. Haute 
8t. Lovis South western..| 
Sherman Shreve, & So...! 
Zenae & Paciiio.......... | 

wledo & Ohio Central.._| 

oe entral... 


Total (64 roada).........| 5,638,322 


Net decrease 1448 p. a.) 























3,972 





86.330 

4,200 
2,098 
22,559 


6 
54,924 
16,655 

3,345 
22,839 
1,363 


12,469 
6,061 


55,486 





1,009,603 
954.117 





* Week ended February 17. 


41,263 
25,177 
152,382 


























2d week of February. 1894. 1893. Increase. | Decre: se, 
; ie $8 $ # 

Previously rep’d (61 r’ds)| 5,365,405) 6,287,977 32,533 955,105 
Burl. Ced. Rap. & North. 65,701 72,022 coececes 6,321 
Chicago & Grand Trunk.* 47,858 57,323 bantouin 9,465 
Chic. Peoria & St. Louis. 17,028 23,191 makennl 6,163 
Current River............ 2,677 2,625 52 oseneien 
Det. Gr. Haven & Milw.* 16,367 16,945 oapecnae 578 
Interoceanic (Mex.)*..-.. 47,279 42,239 5,040; ..2... - 
Kan. City Clin. & Spring. 4,325 5,373 wesececs 1,048 
Kan. Gity Ft. 8. & Mem.. 73,018 96,741 cama 23,723 
Kan. City Mem. & Birm. 19,118 25,145 asap 6,027 
Kan. City Pittsb. & Gulf. ,178 1,691 BEBE — cwnces a 
Mexican Railway~....... 55,466 66,768 oembceaa 11,302 
Onio River...........-.... 11,097 12,749 ataaitned 1,652 

Total (73 roads)........| 5,729,517] 6,710,789 40,112] 1,021,384 
Net decrease (14°62 p.c.). eee saakwemns cdeeeeee 981,272 





* Week ended February 10. 

Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of February 24, 1894, The next will ap- 
pear in the issue of March 17. 


——Gross Earnings.——~ ——-Net Harnings.-—— 
1893-4, 1892-3. 1893-4. 1892-3, 
- $ $ $ $ 
Alabama Midland— 
July 1 to Dec. 31.... 277,490 252.681 38,365 def.44,627 
Jan. 1 to Dee.31.... 515,577 477,814 30,899 df.109,075 
Buff. R. & Pitts...b..Jan. 218,714 215,690 70,943 41,331 
July 1 to Jan. 3i.... 1,955,650 1,913,932 603,493 537,218 
Cam. & Atl........ a..Dec. 39,802 40,083 def.2,301 def.12,517 
Jan. 1 to Dee. 31.... 843,324 807,924 182,085 137,553 
Canadian Pacitic.a..Jan. 1,390,755 1,535,583 382,645 515,034 
Chesapeake & OhioaJan. 756,070 737,956 248,972 240,136 
July 1 to Jan. 31.... 5,674,689 6,131,274 1,954,071 2,056,887 
Chic.Bur. & North.bJan. 140,149 146,743 27,733 18,618 
Chic. Burl. & Quin.bJan. 2,636,980 3,052,292 896,424 846,953 
Chic.M.& St.Paul.a..Jan. 2,154,823 2,686,760 606,456 699,700 
July 1 to Jan. 31....19,804,478 22,219,825 7,179,110 7,874,458 
Clev.Cin.C.&St.L.a..Jan. 940,212 1,006,761 230,342 135,669 
July 1 to Jan. 31.... 8,056,942 9,002,881 2,003,853 2,252,462 
Eureka Springs......Dec. 7,175 7,697 3,834 3,750 
Jan. 1 to Vee. 3L.... 80,827 81,087 43,665 41,212 
Ga. South’n &Fla.b..Jan- 90,712 74,846 31,257 17,497 
uly 1 to Jan. 31.... 498,934 477,475 122,543 133,639 
Iowa Central.....- bJan. 149,956 152,659 44,052 25,178 
July 1 to Jan. 31.... 1,164,802 1,200,642 436,114 338,465 
Louisv. & Nashv.b..Jan. 1,654,610 1,857,669 667,774 687,621 
July 1 to Jan. 31....11,410,533 13,542,598 4,542)451 5,198,943 
Mexican National...Dec. 355,305 515,414 ‘159,315 *201,596 
Jan. 1 to Dee. 3L.... 4,224,304 4,756,030 "1,638,437 *1,700,613 
N.Y.L. E. & West’n.ceJan. 1,748,634 2,194,862 {306,115 +545,760 
Oct. 1 to Jan. 31.... 9,054,391 10,075,735 +2,672,340 3,279,673 
N.Y. Sus. & West.b.Jan. 125,303 114,598 51,398 47,156 
Norfolk & South.d..Jan. 36,462 19,417 8,665 948 
Norfolk & West.a...Jan. 788,154 683,747 181,18L 86,43L 
Northern Central.b..Jan. 437,070 521,718 99,147 109,476 
Penn. (east P. & E.).Jan. 4,159,829 4,923,246 614,506 500,306 
Lines west P. & E..Jan. Dec. 425,912 Dec. 10,912 
Phila. & Reading....Jan. 1,394,295 1,505,781 504,843 302,698 
Dec. 1 to Jan. 31.... 3,146,807 3,474,148 1,285,075 1,178,542 
Coal & Lron Co..... Jan. 1,534,382 1,882,649 def.25,467 29,170 
Dec. 1 to Jan. 31.... 3,863,693 3,587,995 91,936 17,913 
Total both Co’s....Jan. 2,978,677 3,388,430 479,381 331,868 
Dec. 1 to Jan. 3L.... 7,010,500 7,062,142 1,377,061 1,196,455 
Rio Grande West.b..Jan. 141,870 149,896 33,337 35,794 
July 1 to Jan. 31.... 1,284,831 1,535,347 492,534 562,150 
Tenn. Coal I. & RR... Jan. onbennee énmnsinitig 71,200 ooaseese 
Texas Central— 
Jan. 1 to Dec. 31.... 284,098 291,334 63,868 37,862 
Tunnelton Kingw. & Fair.— 
Jan. 1 to Dec. 31.... 10,243 12,188 4,042 5,725 
Wabash.b............Jan. 905,157 1,063,829 155,473 168,496 
July 1 to Jan. 31.... 8,121,260 8,750,215 1,820,399 2,197,312 
Western Maryland..Jan. 72,754 79,346 12,055 13,370 
Oct. 1 to Jan. 31... 335,021 365,758 82,407 105,583 
West Jersey & Brs. ..Dec. 98,574 125,135 def.176 22,430 
Jan. 1 to Dec. 31.... 1,688,047 1,746,322 401,209 467,020 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
e Net earnings here given are after deducting taxes on property. 
d Business in January, 1893, almost stepped by severe weather. 
* After deducting other expenditures for repairs, replacements and 
generalexpenses, netincome applicable to interest on bonds in December 
was $67,129, avainst $138,339 last year, and for 12 months $905,873, 
against $1,207,097. Mexican dollars are treated as equivalent to 86 
cents United Sta'es money, and all depreciation beyond 20 per cent is 
charged in the above items. 
+ After deducting proportion due roads operated on a percentage 
basis, net in January, 1894, was $150,221, against $348,317 in 1893, 
and for four months from October 1 to January 31, $1,843,426, against 
$2,360,033. 
interest Charges and Surplus:—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 
—Inter’t, rentals, dc.~ —Batl. of Net Earns,~ 
1893-4. = 1893-4, — ° 








Roads. > ‘ 
Cnet. & Ahi. ssscssss Dec. 7,368 8,772 def.9,669 def.21,289 
Jan. 1 to Dec. 31.... 104,845 104,815 77,240 32,738 
Chic. Burl. & Quincy.Jan. 800,000 822,880 96,424 21,073 
Clev.Cin.Chic.&8t.L.Jan. 225,887 216,615 4,455 def.30,946 
July 1 to Jan. 31.... 1,589,547 1,545,070 414,306 707,399 
Wertverey &brezdec, 18°20 “11-230 def.tsa7e “136 
West Jersey & Brs...Dec. . .220 def. L4,376 ’ 
Jan. 1  & Dec. 31.... 225,562 206,097 175,647 260,92 
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anee sheet in detail. 






for the CHRONICLE as follows : 













going coal barges and 1 snow plow. 








1891. 





Passengers carried..............-. 
Passengers carried one mile.. 
Freight & bdit’s coal (tons) moved *5,226,833 







Anthracite coal (tous) msved.... *5,722,34 











trackage pr.v ileges. 















1891. 
Miles operated..........2.-c0.------ 662 
BAGG Rc cnccccs cocccecescesscce 402% 
Passenger, mail and express cars.. 456 
Freight, coal and all other cars*... 32,808 


ANNUAL REPORTS. 


Central Railroad of New Jersey. 
(For the year ending December 31, 1893.) 


The annual report of Mr. J. Rogers Maxwell, President, is 
published at length on another page, together with the bal- 


ROAD AND EQUIPMENT. 


422 
4738 
32,595 


OPERATIONS AND FISCAL RESULTS. 


1892. 


14,827,506 15,688,063 
.. 182,033,969 200,530,680 197,467,297 


«5,675,789 


1892. 


The comparative figures for three years have been compiled 


31,215 


* Also owns 3 steamboats, 7 ferry-boats, 7 tugs, 18 car floats, 13 sea- 


1893. 
15,465,963 


5,428,171 


Freight & bit’s coal (tons)one m. .*348,200,716*369,044,974 363,429,218 
5, 345 8=6*5,219,03! 5,569,732 
Anthracite coal (tons) one mile.*659,869,617*585,786,593 640,433,628 


* Exclusive of traffic hauled in trains of other companies under 


















INCOME ACCOUNT. 





























1891. 1892. 1893. 
Earnings— $ 

PRRBGRIIE . c6sccceccccccccccccceecss 2,911,003 3,161,386 3,069,706 
Merchandise freight............... 5,995,208 4,149,035 3,896,492 
Anthracite coal........ . 7,004,145 6,556,993 6,788,543 
BEXPTOSS.....2c00.0- 202,599 25,241 204,04 
United States mail.. 7 30,184 35,2.6 
Miscellaneous................- 60,767 58,269 
N. Y. & Long Branch division 497,689 485,233 
Sea-going tugs and barges.. 54,941 174,191 
iTrackage...... Secaccecescceseceace esesce so 255,272 

Total gross earnings.......... 14,653,687 14,716,237 14,967,956 

Operating exp:nses— 

Conducting transportation....... 2,745,368 3,001,402 3,165,194 
Motive power........ adianaenenedds 2,410,396 2,408.515 2,518,518 
Maintenance of cars.............. 978,238 960,656 1,008,924 
Maintenance of way.............. 1,206,114 1,170,662 1,061,533 
Toaacccessesesece cocseeasenesce 309,772 309,269 315,534 
General expenses............-.... 460,062 495,057 472,921 
N. Y. & Lovg Branch Division.... 416,219 417,223 427,392 
Sea-going tugs and barges........ = «-...-.. 55,190 144,037 

TOU, cccccdcocccccnssoccsecsnes 8,526,168 8,821,009 9,117,052 

Net earninzs................--. 6,127,518 5,895,228 5,850,904 
Per cent of op. exp. toearnings.. 58°18 59°94 60°91 


i Prior to 1893 this item was distributed among the other items. 































years as follows: 





1890. 1891. 
$ $ 





Gress earnings.....-... «a0 5,820,306 
Oper’g expenses & taxes .4,678,251 

Net earnings...........1,142,054 
Net, includ other income. 1,154,828 



















1892. 
8 


6,171,088 6,467,165 
5,056,082 5,375,162 
1,115,006 1,092,003 
1,128,574 1,102,209 





1891. 1892. 1893. 
Receipts— $ $ $ 
Net earnings..........--..-... 6,127,518 5,895,228 5,850,904 
Income from investments.... 844,628 856.774 868,617 
Premium on bonds sold, «&c.. 52.648 127,755 154,918 
Total income.............. 7,024,794 6,879,755 6,874,439 
Disbursements— 
Rentals paid..........0....- 1,897,770 1,839,442 1,896,370 
Interest on debt.............. 2,739,579 2,709,928 2,839,279 
| - 1,455,430 1,572,725 1,574,143 
Rate of dividend............. ¢.) p. ©.) (7 p. e.) 
Total disbursements. ..... 6,092,779 6,122,095 6,309,792 
Balance, surplus.........-... 932,015 757,669 564,647 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1891, 1892. 1893. 
Asseta— 3 $ $ 
Railroad, buildings, &c. .. ....... 33,708,401 31,477,304 31,817,991 
DIREIIG onus cecccegenesncscececs 12,853,888 14,021,962 14,377,476 
Real estate, &¢.................--. 3,583,918 , 3,580,357 3,532,795 
Stocks owned, cost................ 5.689,238 7,703,733 7,731,163 
Bonds owned, cost................ 14,096,714 14,501,344 14,621,783 
Bills and accounts receivable..... 4,132,675 5,487,936 5,933,750 
Materials, fuel, &c................ 565,220 623,226 $45,200 
EGE GED cicctaqcaconscanssan a 913,685 495,784 559,014 
EE BENE, oc cccnttdccnnasenes 75,553,739 77,891,646 79,219,573 
Liabilities — 
Stock, common................-...- 22,412,000 22,468,000 22,497,000 
Fanded debt (see SUPPLEMENT)... 45,280,822 45,106,522 47,066,100 
Wages, supplies and due other 
EEE 1,313,321 1,555,968 1,262,665 
Ug ee a 1,300,000 400 000 
Interest and rentais due.......... 965,538 997,914 1,°31,067 
Other accounts. ... .cccccccccee-ce 1,451,123 1,550847 1,676,499 
Contingent fund ..........cccc-.e0 598,477 622,279 471,477 
Profit and loss .........22.-...--.. 3,532,457 4,290,117 4,854,764 
Total liabilities ............-.. 75,553,739 77,891,646 79,219,573 


New York Chicago & St. Louis Railway. 
(For the year ending December 31, 1893.) 
The results in 1893 compare with the results of 


previous 


1893. 
$ 


6,787,748 
5,479,238 
1,308,510 
1,314,829 














1891. 1892, 1893 

Deduct— $ $ 
Interest paid............... 734,570 739,422 791,059 780,000 
Rentals, &....... 87,685 99,531 1115329  Iat’agy 
Sinking fund.......... --- _93,743 99,940 44,794 99/460 
Dividend on Ist pref....(348) 175,000 (3)159,909 (3)15 0,000 (4) 200/009 
Tetal..cso eccce-ccccsecelgl41,003 1,120,907 1,101,173 1,260,687 
Balance, surplus....-...- . 13,826 7,667 1,036 54,149 


Grand Rapids & Indiana Railroad, 
(For the year ending December 31, 1893.) 


The following statement has been furnished io the Cuaoyy. 
CLE in advance of the pamphlet report : 





1890. 1891. 1892, 1893, 
Miles operated............. 7 ey 4583 438 
ba 
Gross income..........---- 2,601,979 2,400,414 *2,516,640 2,1 83,509 
Oper’g expenses & taxes..1,742,597 1,705,625 1,783,936 1,797,616 
pet carnings.......-..- 859,382 694,783 732,654 388,283 
uct— 

Toterest on bonds, ete...... 739,700 751,929 724,850 524,199 
Interest on floating debt... 53,630 52,186 46.997 78,975 
Rentals and miscellaneous 30,760 208,431 203,972 127/537 
tient Sma a SE 
Wetal..caccosccocccccscas 829,090 1,012,526 975,319 730,711 


Balance........-...--.----8ur. 30,292 d£.317,753 df.243,165 df.342,493 


(= For other reports see page 389. 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio Southwestern.—A quarterly meeting 
of the directors of this company was held in New York this 
week, President E. R. Bacon presiding. The followin 
report was presented of the actual and estimated earnings for 
the three months ending Jan. 81 : 





1893-4 1892-3 Decrease, 

Gross earnings.............----.-$1,546,696 $1,701,164 $154,468 
Operating expenses... . 995,373 1,138,069 142,718 
Net earnings.........-.....--.« $551,318 $563,068 $11,750 


This is the first quarterly report made by the consolidated 
company, and, although it is for the poorest quarter of the 
year, it shows net earnings of about $80,000 in excess of fixed 
charges. Nearly all of the new securities of the consolidated 
company have been signed by the Farmers’ Loan & Trust 
Company, and will probably be ready for delivery to holders 
of trust certificates this week. 

The Baltimore & Ohio Southwestern Railway Company 
gives notice that the Farmers’ Loan & Trust Company of 
New York will be prepared on March 5 to issue new securities 
of this company to holders of trust receipts representing the 
old securities of the Ohio & Mississippi Rail way and the Balti- 
more & Southwestern Railroad companies. 


Choctaw Coal & Railway Co.—Receivers Throckmorton and 
Gowen of this company have issued a circular to the styck- 
holders and creditors urging immediate action toward settling 
up the company’s affairs. They propose that something be 
done soon toward completing the 121 miles of unbuilt road 
lest other companies come in and occupy the ground. In 
ease it is decided not to fill the gap they urge the construction 
of ten miles on the western end, which would connect the 
Atchison system with Oklahoma City, and increase the profits 
materially. An issue of $200,000 of receivers’ certificates 
would suffice to build this line. The whole indebtedness of 
the company should then be readjusted on some terms that 
would provide for the receivers’ certificates and take care of 
the car trusts. 

The business of the property in 1893 and 1892 is given as 










follows: 
1893. 1892. 

SOLO OR A cececeececcee $265,247 $183,691 
__ | _ REE Reese aD Far, apes oe 172,884 153,743 
Surplus........ $29,948 
wey ~ gpa ongt ane: 1,671 
Net earnings..... $28,276 
Mining protits. 29, 
Total profits....... sciatelidiiitiaicemabsanaal oeeres $159,171 $57,919 


The payments last year included $55,491 on account of re- 
ceivers’ certificates, $16,919 for interest on car 
and $57,192 for principal of car trusts, a total of $129,612. 
The property of the company was fully kept up and $39,060 
was spent in developing a new mine. The coal output was 
350,567 tons, against 229,744 tons the previous year. The re 
ceivers state that in their opinion it would be unsafe to rely. 
upon any considerable increase in business in the future 
the present situation of the property. 


Evansville & Richmond—Evansville & Terre Haute—4 
press dispatch February 28 said: ‘* Colonel James Mont- 
gomery has been appointed receiver for the Evansville & 
Richmond Railroad on complaint of the Evansville & Terre 
Haute Railroad in the Martin County Court.” 

Default was made on the Evansville & Richmond bonds oa 
March i, and at a meeting of the E, & IT. H. directors oe 
Friday the default on the E, & R. bonds was allow of 
stand, by the advice of counsel, to await the determination» 
the suit which has been brought in the Indiana courts 7 
Jas. B. Hay, as to the validity of the guarantee. 

Messrs. Harvey Fisk & Sons have issued a circular ~- 
date of March J, to the bondholders of the Evansville & 
mond Railway Company, in which they state: 
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“The Evansville & Richmond Railroad Company was yes- 

day placed in the hands of a receiver and has to-day made 
pee 4m the payment of the interest upon its bonds. The 
Evansville & Terre Haute Railroad Company has also refused 
to comply with its guarantee on saidbonds and to pay such 
interest. We are advised by our counsel that the guarantee 
‘3 undoubtedly legal and can be enforced against the Evans- 
ville & Terre Haute Railroad Company, and they suggest 
that as many of the bonds as possible should be at once de- 

ited with us, with authority to take such action as will 

t protect the bondholders’ interest. No expense will be in- 
curred on behalf of the bondholders without giving them 
ample notice and an opportunity to withdraw their bonds if 


they so desire.’ 

Georzia Central.—Messrs. H. B. Hollins & Co., Kubn, 
Loeb & Co, and others presented a petition to Judge Lacombe, 
of the U. 8. Circuit Court, asking that an attachment is- 
sued in the Supreme Court of the State of New York against 
the Georgia Central Railroad in asuit brought by F. W. 
Huidekoper and Reuben Foster, receivers of the Richmond 
& Danville Railroad, be lifted, and that certain bonds, stock 
and property received for the benefit of the petitioners and 
other creditors of the company in pledge for claims and notes 
be deposited in and held in pledge by the Mercantile Trust 
Company, to represent all of the creditors. 

It had been agreed between the petitioners and the railroad 
company before the writ was issued that all the bonds, stock 
and collateral securities pledged might be so held for the 
benefit of creditors, and it is held that such debt is a lien su- 
perior to any attachment. Judge Lacombe entered an order 
giving the creditors a right to so deposit their claims, provided 
that all the property so held in pledge by the Mercantile Trust 
Company be bound by the attachment, but reserving to the 
petitioner all prior rights. 


New York Lake Erie & Western.—In their application to 
the New York Stock Exchange Messrs. Drexel, Morgan & Co. 
state that ‘‘Under the terms of said circulars you will observe 
that the second consolidated mortgage bonds, the funded cou- 
pon bonds of 1885, and the income bouds of the company, are to 
bedeposited with us for the purpose of exchange into new bonds 
on the terms and conditions set fortb iu said circulars, includ- 
ing in the case of each deposit a subscription for an additional 
amount of the new bonds as specified in the circulars. The 
new bonds to be issued are to be part of a mortgage of $70.- 
000,000, the purposes of which are fully set forth in the circu- 
lars, The total amount of existing bonds affected by this plan 
is as follows: $33,597,400 second consolidated mortgage bonds, 
$4,031,400 funded coupon bonds of 1885, $508,008 income 
bonds, making about $38,000,000 of bonds in ail. 
Out of this total about $17,000,000 of bonds have 
already assented to the plan, aud further deposits are 
coming in steadily. As soon as a majority of the bonds are 
deposited we shall desire to declare the plan operative, and it 
ismost desirable that simultaneously therewith depositors shall 
be able to obtain for the second consolidated mortgage bonds, 
and for the funded coupon bonds of 1885, reorganization 
certificates which shall be listed on the Stock Exchange. 
With this in view we have prepared suitable forms of reor- 
ganization certificates and we submit specimens herewith. 
They are to be signed by us and countersigned by the 
Farmers’ Loan & Trust Company, which corporation will re- 
ceive all the deposited bonds from us and hold them fcr the 
purposes specified in the circulars. 

‘We would, therefore, res ectfully request that such action 
be taken as will permit of these certificates for second con- 
solidated mortgage bonds and for funded coupon bonds of 
bog being admitted to the list upon our reporting to you that 

€ plan has been declared operative by the deposit of a 
majority of the bonds, and that we are prepared to deliver 
engraved reorganization certificates for deposits of $1,000 each 
under the terms and conditions of the plan.” 

Re Committee recommended that it be empowered to add 
the list the above-described Drexel, Morgan & Co. en- 
saved certificates of deposit for second consolidated mort- 
we bonds and funded coupon bonds of theN. Y. L. E. & 
oo R. Co, for $1,000 each, countersigned by the Farmers’ 
P| Company, when Committee is advised by 
— . rexel, Morgan & Co, that the plan has been declared 

a lve by the deposit of a majority of each class of bonds. 

cates of deposit to be bracketed with the securities, 


— opposition committee of bankers hassent to Mr. John 
Xing, President of the Erie road, and Mr. J. G. McCullough, 
pane — Erie Reorganization Committee, the following 
a. bee Eee Replying further to your letter of the 5th inst., 
merit in fo 4 that we regret that you cannot see sufficient 
your pla hy of our suggestions to induce you to modify 
whic . n of reorganization so as to avoid the conflict 
must aed now to be imminent, and which at best 
wot pa the final rehabilitation of your company’s 
tive than a Standing, We hoped that a plan more conserva- 
me ng you propose would be acceptable, so that the 
Sfleme — . be assumed in the future would be reduced to 
bee me y the credit of the company would not only 
other default ut its finances be put on such a basis that an- 
ing th - the near future would be improbable, thus 
Sacrifice, ys e rodholders against having to make another 
forec hme oy as the shareholders from being shut out by a 
itwas thought © mortgage which you propose to issue. This, 
ught, would be all the more attractive to you be- 





cause of the experience you have had during your manage- 
ment of the property since 1884. Your official reports show 
that you have had, in addition to the ammount necessary to pay 
fixed charges, upward of $26,000,000 to protect and improve 
the property, as follows : 











EOE DOGE ROGER 3... <ccascccccciccece seweee 7,500,000 00 

Less to take up old bonds..............-.. 3,000,009 00 
—_—— $4,500,000 00 

Weehawken Dock bonds ..............-... $4,000,000 00 

Less Old MOrtZAge ........-cccccnecccccsssee 920,760 40 
— 3,079,239 60 
New York Lake Erie & West’n Coal & Railroad bonds.. 3,075,600 00 

Surplus income since 1884, after deducting $3,284,- 

451 47, assessments improperly credited to profit and 
DOGS GRROMIIE TE BERS 6 c6ccccscdensédsiecicsescacmasconces 1,052,575 06 
$11,706,814 66 

And as per statements made in your published 

plan: 

Floating debt.......ccccecc...00cccceses ener cooese bemedbane - 9,000,000 00 
OU SEIN. fs crnccicncdadudescsdednccusstenssakdenebsosenuase 6,000,000 00 
DOOR), ncsensescssscccse ithitnihnde aageeemian oerrer. $26,706,814 66 


‘““Tt was necessary to issue the new securities referred to 
above on the basis of 6 per cent interest payment. If, upon 
reorganization in 1884, a plan had been adopted to place the 
company upon a higher basis of credit, and which we believe 
could now be done, these securities could have been issued at 
a rate somewhat approaching that of the other other “trunk 
lines,” or at about 4 per cent. We sincerely regret that, 
having had this past experience, you decline to profit thereby, 
and refuse to do now what seems necessary to place the 
finances of the company in such a position that the property 
may be maintained, improved and operated on a basis equal 
to that of its competitors. 

“Since addressing you we have received requests from hold- 
ers and representatives of holders of a large amount of the 
second consolidated bonds, asking that a protective commit- 
tee be formed to take active steps to make effective their 
opposition to your plan. Some of the signers of the com- 
munications sent you on January 25, 1894, and February 9, 
1894, believing their duty to have been accomplished with the 
submission of the statements therein contained, feel that they 
must leave with you the responsibility of trying to do what, 
in their opinion, is most dangerous. Messrs, E, H. Harriman, 
John J. Emory, Henry Budge and Sidney Webster have, 
however, consented to comply with the request to form a pro- 
tective committee, and will act as such. 

‘‘Leaving the committee thus constituted to take any 
further action which they may deem in the interest of those 


whom they represent, we remain, yours very truly, 
THE COMMITTEE.” 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have added to 
the lists for dealings the following : 

EVANSVILLE & TERRE HAUTE RAILROAD. —$226,000 additional first 
general mortgage 5 per cent 50-year gold bonds, making the total 
amount listed $1,947,000. 

FLORIDA CENTRAL & PENINSULAR RAILROAD.—$338,000 additional 
first consolidated 50-year 5 per cent gold bonds, making the total 
amount listed $3,714,000. 

LEHIGH VALLEY COAL COMPANY.—$1,500,000 first mortgage 5 per 
cent gold coupon bonds and registered bonds into which they may be 
converted. 

NEw YorK LAKE ERIE & WBSTERN RAILROAD (Second Consolidated 
Mortgage Bondholders’ Committee).—The Committee on Stock List is 
empowered te add Drexel. Morgan & Co. engraved certificates of de- 
posit for second consolidated mortgage bonds and funded coupon 
bonds for $1,000 each, countersigned by the Farmers’ Loan & Trust 
Company, when the comwmittee is advised by Messrs. Drexel, Morgan 
& Co. that the reorganization plan has been declared operative by the 
deposit of a mujority of each class of bonds. 


Nicaragua Canal Construction Co.—In accordance with 
the terms of the plan and agreement of reorganization, bear- 
ing date Dec. 8, 1893, the Committee of Reorganization offer 
for subscription until March 15, 1894, exclusively to stock- 
holders who have assented to said plan and agreement, such 
balance of the stock of the new or reorganized company as 
shall, on the 5th day of March, 1894, remain unappropriated to 
other purposes, as provided in the plan or reorganization. The 
stock is offered at $10 per share, payable immediately upon 
notice of allotment. 


Northern Pacific.—The consolidated mortgage bondhold- 
ers’ committee, consisting of Messrs. Edward D. Adams, John 
C. Bullitt, Louis Fitzgerald, Charles Lanier, J. D. Probst, Jas. 
stillman and Ernst Thalmann, have formulated an agreement 
which gives the committee full powers to enable it to carry 
out the trusts and duties created by the agreement. It is 
stated that the committee has heard from a majority of the 
bondholders, and therefore make the present form of agree- 
ment. 

It shall be the duty of the committee to prepare a 
plan of reorganization, with or without foreclosure, based on 
iair earning power of the property. When the committee 
shall have adopted such plan, it shall be lodged with the 
Farmers’ Loan & Trust Company and the Mercantile Trust Co. 
in New York and at London, with an agent of the committee, 
and with the Deutsche Bank at Berlin. Any holder who may 
not agree to such plan of reorganization may, within twenty 
days after the publication of such plan, withdraw. 

The bondholders now agree to deposit their bonds with the 
Mercantile Trust Company at the call of the committee, made 
any time within six months, and if the call is not made within 
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six months the agreement terminates. Certificates of deposit 
will be issued by the Mercantile Trust Company. The com- 
mittee shall decide when plan is operative and can admit to 
the agreement any holder of bonds, obligations or stocks of 
the company other than the consolidated mortgage bond- 
holders. 

—George W. Board has been elected Secretary of the 
Northern Pacific Railroad Company to succeed George H. 
Earl, who resigned a few weeks ago. Mr. Brayton 
Ives, President of the company, sent a letter to the Stock 
Exchatige stating that the stock and bond transfer hooks 
would be reopened for the transfer of Northern Pacific se- 
curities in the usual form. When Secretary Earl resigned 
official transfers were stopped. 

Omaha & St. Louis.—The Omaha & St. Louis Railroad 
first mortgage bondholders met on March 2 and heard the re- 
port of their committee on the devising of ways and means 
to put the road in an independent position. To do this the 
committee reports that $450,000 will be needed. The bond- 
holders adopted a resolution authorizing the committee to 
take the necessary action to raise this sum, providing that 
the manner of raising the funds shall be first submitted to 
the holders, W.Emlen Roosevelt is Chairman of the com- 
mittee, 

Pacifie Mail.—Following is a table of earnings of the Pacific 
Mail Steamship Co., prepared by Mr. William Mahl, Assistant to 
the President: Month of December, gross earnings, $202,056 21; 
expenses, $258,053 86; net earnings, $44,002 35. For eight 
months ended Dec. 31: Gross earnings, $2,625,680 80: ex- 
penses, $2,291,577 25; earnings over expenses, $334,103 55. 
Deduct $64,809 53 reserved for extraordinary repairs and re- 
newals, Balance, $269,294 02. 

Philadelphia & Reading.—The statement of earnings for 
January and for the two months of the fiscal year begin- 
ing with December 1, compared with the same periods in the 


previous year, shows the following : 
—— Dee. 1 to Jan, 31.--— 























—— -January..—— 
1893. 1894. 1892-93. 1893-94. 
RAILROAD COMPANY— $ ~ $ > 
Gross receipts.......... 1,505,781 1,394,295 3,474,148 3,146,807 
Operating expenses. ... 1,203,083 889,447 2,295,606 1,861,731 
Net earnings........ 302,698 504,848 1,178,542 1,285,076 
Other net receipts...... 57,568 88,073 91,087 147,861 
TE cccae seneeceess 360,266 592,921 1,269,629 1,432,937 
Deduct— 
Equipment payments. . 26,182 102,699 284,258 229,359 
Terminal trackage...... ecéneses at 8=——=—«wt 100,000 
Improvements,......-. © sesceese SEBEL = cccccee- 50,768 
Proport’n year’s ch’ges. 718,679 720,000 1,437,357 1,440,000 
Tl ntntessneceneaes §14,861 896,280 1,721,615 1,820,127 
Balance.. ...... ---e.----f.454,595 df.303,359 def.451,986 def.387,190 
CoaL & Tron Co.*— 
Gross receipts.......... 1,882,649 1,584,382 3,587,995 3,863,693 
Operating expenses.... 1,779,270 1,461,352 3,425,051 3,445,208 
Net earnings. ....... 103,379 123,030 162,944 418,485 
Deduct— 
Collieryimprovements. $67,546 147,719 130,588 322,218 
Perman’t improvem’ts. 6,663 779 14,442 4,281 
Proport’n year’sch’rges 108,320 108,320 216,641 216,640 
WeCRh cccccocccecses. 163,859 256,818 361,671 543,139 


Balamee. ..coce....2200- def.79,150 df.133,788 def.198,727 def.124,654 


P. & R. ann C. & I. Co.— 
Balance of C. & I. Co ..def.79,150 df.133,780 def.198,727 def.124,654 
Balance of Railroad Co df.454,595 df.303,359 def.451,986 def.387,190 

Bal. both companies.df.533,745 df.437,139 def.650,711 def.511,854 

Master Crawford recommends the issue of $5,000,000 coal 
trust certificates, and Judge Dallas will render his decision 


very soon. 
Speyer & Co, have been notified by the Reading receivers 


that their loan of $2,500,000 will be paid off next Monday, 
one month before it is due. 

Railroads in New York State.—The following roads have 
reported to the New York State Railroad Commssioners for 


the quarter ending Dec. 31. 
LAKE SHORE & MICHIGAN SOUTHERN. 
—Quar.end, Dee.31.~ 

1892, 1893. 











Year.- 
1892, 1893. 
$ 


$ : $8 
5,804,772 22,415,381 23,685,931 




















Gross earnings. .........6,109,472 

Operating expenses,....4,129,086 4,084,391 15,201,107 16,464,496 
Net earnings........ 1,980,356 1,720,381 7,214,274 7,221,435 

Other income.,........... 116,423 103,543 483,242 459,131 
a 2,096,809 1,823,924 7,697,521 7,680,566 

Tnt., rentals and taxes..1,200,371 1,158,336 4,460,690 4,483,924 
 wsctocinnenes 896,438 665,588 3,236,831 3,196,642 


OGDENSBURG & LAKE CHAMPLAIN, &C. 








~~ 
—Quar. end, Dee.31.~ —6mos.end. Dec.31.— 

1892. 1893. 1892, 1893. 
- Gross earnings............. 230,739 225,203 481,793 461,833 
Operating expenses ....... 156,403 170,484 329,643 344,239 
Net earnings............. 74,336 55,319 152,150 117,594 
Other income............... 732 1,070 872 1,598 
0 ee 75,068 56,389 153022 119,192 
Interest, taxes &rentals... 66,279 66,687 132,122 133,566 





..8ur.8,789 def.10,298 sur.20,900 def.14.374 








Balance........ 


will be found at length on subsequent pages of the Curo 

The Reorganization Committee, ean ro H, Con me 
Sherman and Anthony J. Thomas, have prepared the modifi 
plan with the same clearness and elaborate details aia 
marked their work on the original scheme, ich 
upon the plan as it now stands will be found in our editorial 


columns. 


Some comments 


Rio Grande Western.—A circular to the stockholders 


states that—“‘At a meeting of the board of directors of this 
company held February 21st, the report of the Auditor was 
submitted, showing the results for the first half of the fiscal 
year, from July ist to December 31st, 1893, as follows: 

G arnings.... $1,142,960, decline of 17:50% 

Srpenses (Oe ais ee a 


of theearnings as 
against 62°01% 


eee 683,764 = **20°41% « “ “ “ 


Net earnings...... $459,196 - *12°75% « “ oe wi 
And that after deducting taxes, insurance, interest, and ail other 


charges, which were heavier than usual for this half-year, the balance 
to the credit of income account for the six months was $99,096, 


The Treasurer reported that the floating debt of the company had 


been extinguished. 


After full discussion of the situation the following was adopted and 


directed to be sent to each stockholder of record, 


WHEREAS, It appears by the Auditor’s statement that the net income 


of the Rio Grande Western Railway Company for the six months end- 
ing December 31, 1843, shows a dividend to have been earned upon 


the preferred stock at the rate of over 3 per cent per annum; and 
WHEREAS, It is due to the stockholders that the directors should now 
formally decide and advise them of their conclusions with reference to 
the division of said earnings; but 

Wuerea-, The uncertainties surrounding nearly all business stil! 
continue, and leave the question of the course of railroad earnings in 
the early future most difficult to forecast; therefore 

RESOLVED, That in the opinion of this Board, the interests alike of 
the company and the preferred stockholders make it important that 
all cash resources should be husbanded, and inadvisable that apy divi- 
dend should now be declared from the earnings of the six months end- 
ing December 31st, 1893, being the first half of the fiscal year. 


St. Louis & San Francisco.—In St. Louis Judge Caldwell, 
U. 8. Circuit Judge, heard the application of counsel repre- 
senting the United States Trust Company for orders concern- 
ing the St. L. & S. Fr. receivership. The United States 
Trust Company is the trustee of the general mortgage indebt- 
edness on which default has been mad-. A separate receiver 
for the road was asked. 


Union Pacific—The legal complications of the Union 
Pacific Railroad growing out of the conflicting orders 
and decrees of different circuit judges in several States have 
reached a point where the judges themselves have taken steps 
to harmonize their own rulings. Mr. E. Ellery Anderson, one 
of the receivers, remarks : ‘‘Several days ago our Solicitor 
General, Mr. Thurston, applied to Judge Caldwell for are- 
hearing on several matters, especially on the question as to 
the validity of the contract between the Union Pacific and 
Union Pacific Denver & Gulf railroads, and how far it was 
binding on the receivers. A hearing was also asked in the 
matter of the schedule of wages which had been adopted by 
the receivers and in which diverse conflicting orders had been 
made. In both these matters orders had been made by Judge 
Dundy of the Nebraska Circuit, Judge Hallett of the Colorado 
Circuit and Judge Reiner of the Wyoming Circuit which 
were so inconsistent with each other that the receivers were 
unable to obey the orders issued in one jurisdiction without 
committing a contempt of court in another. It was under 
these circumstances that Judge Caldwell ordered the rehear- 
ing. Judge Sanborn will sit with him on the rehearing, which 
has been set down for March 26, the other judges consenting 
to such an arrangement as though no orders had been issued 
by them and the hearing were original.” 


United States Leather Co.—Thiscompany’s annual election 
was held in Jersey City. The old board of directors waste 
elected: Thomas E. Proctor, Mark Hoyt, James Horton, Ed- 
ward R. Ladew, James R. Plum, Patrick C. Costello, Jerry 
Crary, Lewis H. Lapham, Nehemiah W. Rice, Henry}. 
Vaughan, Lyman F. Rhoads, Gurdon B. Horton, Samu P. 
Davidge, Walter G. Garritt, William H. Humphrey, Normaa 
Schultz, A. Augustus Healy, Charles H. Lee, Daniel 1 
Stevens, Charles M. Vail, Frank H. Goodyear, Joseph H. 
Ladew, George A. Vail, Edward C. Hoyt, Loring R. 1 
James H. Proctor, Charles G, Rice. The fiscal year ends May 
land it was stated that the report of operations could not 
expected until July following. The business of the meeting 
was simply routine. 

Western New York & Pennsylvania.—The Reconstruct 
Committee of the Western New York & Pennsylvania ie 
road Company has extended the time until April 16 for 
positing the securities under the plan of Dec. 1. 


Wisconsin Central. —The directors of the Wisconsin Centr 
have passed a vote inviting holders of Chicago Wiscons! 
Minnesota income bonds to send their matured coupons 
Nos. 7 to 16 (September 1, 1889, to March 1, 1894, int ee 
the company’s office in Boston, and receive therefor + being 
sin Central improvement bonds, interest at 5 per aan 
allowed on the coupons from their several dates and charg” 
as accrued on the improvement bonds, for the gern 
tion of bondholders wishing to make even bonds ¥ cos? 
taking scrip, the company will accept at face valee ost 
coupons which are next in order but have ne in 





_ Richmond Terminal.—The plan of reorganization as mcdi- 
fied has been issued by Messrs, Drexel, Morgan & Co., and 









in settlement of fractions; and thus enable 
bondholder to receive compi¢te bonds. 
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RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE COMPANY, 
And its subordinate companies, including the 
RICHMOND & DANVILLE RAILROAD 
COMPANY & SYSTEM, 


EAST TENNESSEE VIRGINIA & GEORGIA 
RAILWAY COMPANY & SYSTEM. 


PLAN OF REORGANIZATION, AS MODIFIED, 
DATED FEBRUARY 20TH, 1894. 
ary to plan dated May, 1, 1893, and modifiations 


Supplement 
__ heretofore adopted.) 





DREXEL, MORGAN & Co., 
Depositaries. 
23 Wall Street, 
New York City. 
C, H, COSTER, } ca ; 
GEORGE SHERMAN, . Reorganization Committee. 
AntHony J. THOMAS, 
BANGS, STETSON, TRACY & Mac VEAGH,,. 

Counsel to the Committee. 

CENTRAL TRUST COMPANY OF NEW YORK, 
Custodian of Securities. 








Owing to the financial events of the last eight months, and 
their especially disastrous effect on the railway interests of 
the South, it is impossible to carry out the Richmond Terminal 
plan as heretofore proposed. It is believed, however, that 
with some concessions, mostly temporary in effect, but 
necessary to bridge over the present situation, the plan can be 
carried out nearly on its original theory, with promptness, 
and with the ultimate advantages which were expected from 
its accomplishment. Deeming such a course conducive to 
the best interests of all security holders, your Committee 
submits such changes as it considers essential for further 
progress. With these changes accepted, the Committee is 
ready to press the work of reorganization, 

Condition of Plan and Theory of Proposed Changes, 

The plan was prepared on the assumption that, during 
reorganization, the Receivers of the various properties could 
rovide for the interest charges on the ‘‘undisturbed secur- 
ities,” as well as accumulate a sum sufficient for the interest 
accruing on the ‘‘disturbed securities” as readjusted. Instead 
of this, the falling off in revenues for the time being has been 


so great that the Receivers have been obliged to make many 
defaults among the so-called ‘‘undisturbed securities,” and, of 
course, have saved nothing for the readjusted securities. 
Other defaults have been avoided only by the issuance of 
Receivers’ certificates. As a result, a large amount of floating 
debt and unpaid coupons has accumulated in excess of the 
amounts contemplated in the original plan, which excess 
capnot be met out of any funds available by the Committee, 
These funds were calculated in the plan as sufficient to enable 
the Committee, in its discretion, to meet an ascertained 
amount of debt, which amount having largely in- 
creased, as above explained, has reached a total beyond the 
power of the Committee to meet. This debt is still increasing. 
| Furthermore, even after a revival of business, earnings 
| cannot safely be expected for some time to return even to their 
comparatively low level of a year ago (on which the plan was 
based), and during the intervening period there must result 
a further accumulation of debt and more defaults, unless the 
proposed fixed charges can be temporarily reduced, as sug- 
gested below. It is sought to make this reduction by the 
surrender of coupons for a year or two to come (as well as any 
back interest) on properties which cannot make good the 
arrears of income already accrued, because there are no funds 
with which to pay it, and which likewise are quite certain 
not to receive any income in future as long as the properties 
are obliged to remain in the hands of the Courts. This is the 
condition of nearly all the securities except strictly first 
mortgage main line bonds, and of these also to a considerable 
extent. Of the first mortgage issues, one is already in default 
as to principal,* and another + will mature inside of a year, 


Richmond York River & Chesapeake, - 


This line, notwithstanding its very considerable importance 
to the Richmond & Danville system, is too heavy a load for 
the Richmond & Danville to carry on the basis of present 
fixed charges. Although it is allowed a liberal constructive 
or arbitrary mileage, as well as a terminal charge, it earns but 
little net revenue. 

In the original plan it was assumed that the linein question, 
though in itself a burden, was of sufficient value to the system 
to warrant the placing of its bonds and stock among the 
“undisturbed securities,’ and your Committee sought to 
carry out the plan on that theory. A reconsideration of the 
situation, in the light of subsequent conditions, shows that 
the burden of these obligations is too heavy. In support cf 
this proposition there is submitted herewith a statement 
showing (1) gross and net earnings of the line in question for 
the last four years; (2) amount expended for construction 
during same period ; (3) fixed charges for the same period. 

The Committee is unwilling to include this property in the 
reorganization except at a very large reduction from the 
| present fixed charges. 








RESULT OF OPERATION OF RICHMOND YORK RIVER & CHESAPEAKE RR. FOR FOUR YEARS ENDING JUNE 30, 1893. 
































{ { 
ACCOUNTS. | Year ending| Year a Year ending Year endin TOTAL. 
|June 30,'90.| June 30,’91.' June 30,’92.|June 30,’93. 
Rint dna dnn dda ae aimbaewkaaaiiithe ibibamdeidacimdbsdicuid Adie |$207,952 47|$203,559 84/$191,918 08/$169,264 23/$772,694 62 
EE NG, MRMNNNENNT CONNIE cnccna dnsdtinddecdacusakedsasecunéiensuaacoon 231,485 81) 177,341 41) 175,283 63) 161,491 82) 745,602 67 
DY csicnecuiclimaisdanceeneivdaed Siatemhaedbnndanciniainain ani hcleiaeil Ee eR ifece= $26,218 43 $16,634 45) $7,772 41) $27,091 95 
PED. 60. 4° suniss -shcncncdescccesseseoenes enccdenacensapasetaccece scessccaccencas| QUE ON | 
a Cruse PAYMENTS : 
as os hie nara diciad cannamieaemunese Saincenianineiiaidiiiiaid arene rete 12,149 81 3900) 1,96962| $14,158 4 
Expenses piior to June 17, 1892..... scceccecces| Pa pata resnties PS ees 2,970 62 . 2,970 62 
pears $14,068 62 $16,595 45, $2,83217| $9,962 90 
$23,533 34 | 








32,000 00, $32,00000 32,000 00 32,000 00| $128,000 OC 
30,000 00, 30,000 00, 3,00000 28,560 00) 118,560 00 


29,850 00 29,85000 29,85000, 29,208 00) 118,758 00 








en lit acta aati inal $115,383 34! $77,781 38 $75,254 55) $86,935 83'8355,355 10 





Atlanta & Charlotte Air Line,; 

The Committee desires also to call attention to the results 
from the recent operations of this property. The outstand- 
ing bonds of the Atlanta & Charlotte Air Line Co. bear in- 
terest at high rates (mostly 7 per cent per annum), and, until 
these can be exchanged at maturity for other bonds at a lower 
rate of interest, it does not seem unreasonable that some modi- 
fication of the existing basis of rental (so far as the stock is 
concerned) should be considered, if found necessary. It is 
not the desire of the Committee to suggest anything arbitrari- 
ly or in haste, and the question is reserved for the future, 


with a view of settlement, if one becomes necessary, on such 
basis as shall be developed as equitable. It is the belief of 
persons interested in Atlanta & Charlotte stock that the 
ratio of operating expenses can be greatly reduced, and such 
favorable net results thereby obtained as shall overcome the 
present difficulties. To some extent the Committee shares in 
these views, and it therefore is only proper to make such 
trials and investigations as shall determine their soundness ; 
meanwhile a statement is submitted showing the results of 
operations during the last four years : 





RESULT OF OPERATION OF THE ATLANTA & CHARLOTTE AIR LINE RAILROAD. 








June 30, ’91, to, 
June 16,’92. | June 16, ’92, to 


























Accounes. Year Ending | Year Ending |(Date of Re July 31,93. 
. June 30,’90. | June 30,’91. | ceivership.) |(Abt.134smos.) 
Gross Earnings ae 
Operate nee: -n2nce scorer =-crecseceecee oe. eseccones $1,612,977 37| $1,727,335 45| $1,588,576 02| $1,785,076 60 
Perating Expenses, including Taxes 13174617 01| 1,146,059 34| 1;121,685 84| 1,591,160 62 
Net... 
Rental ’*"* o seseeeeee $438,360 36, $581,276 11| $466,89018| $193,915 98 
piguabunnnensoeateiuctodimereaee 466,500 00| 483,500 00} 462,000 00} {543,000 00 
on SRLS chmaanbenshiohibbeinptrtrimthensaienakitad uses o: . CT | re {8349,084 02 
OD csenn accoscssuaenasesceis o[-eoee. esenenns $97,776 11] — ;84,890 18 
Expenditures in i868, dest. 1868.2777700002TT02TTTTTIT Samm a 
Total Deficit....... P 
_-_ aamoTeesteemnesaoeet rene IreartsearaReemaNRpIEEENCSS ee en Seer emt 











. 
i Richmond York River & Chesapeake First Mortgage ($400,000). 


+ Charlotte Columbia & Augusta First Mortgage ($2,000, 


Thi: 000). 
doat Sone is somewhat reduced by the proportion of net earnings (over fixed charges) accruing on 51% of Baltimore & Chesapeake Steam- 
: Owing te Ape <. which, however, is pledged for floating debt. 
with accurac Th anges of accounting due to the Receivership, etc., it is somewhat difficult to adjust the figures for 1892 and 189% 
y- € results as stated avove are, however, close evough for all practical purposes. __.. yn suid 
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For the five months ending December 31, 1893, the gross 
earnings were about $637,000 and the net about $131,000. 

The ratio of operating expenses of the Atlanta & Charlotte 
Air Line is largely due to its high grades, which are so 
numerous and so distributed that they cannot be taken out at 
any reasonable cost. A consolidation engine cannot haul 
over 18 to 20 cars. The rates of compensation are also 
steadily falling ; consequently, even a larger traffic produces 
less net revenue. It is believed, however, that the large oper- 
ating expenses for the 1314 months to July 31, 1893, were 
partially due to exceptional causes. 

General Situation, 

It was stated in the original plan (page 7) ten months ago: 

‘*A point in the finances of the Receivers has now been 
**reached, however, where * * * further defaults and 
*‘ general disintegration are imminent unless prompt meas- 
“‘ ures of relief through reorganization are adopted.” 

The prompt 1eorganization became impossible in the condi- 
tions atten, rar ensuing, and the efforts of your Committee 
were of necessity directed to holding together the essential 
parts of the system until better times should come or until it 
could devise some way of meeting the new difficulties which 
were accumulating under the severity of the strain which the 
whole country has suffered. In the meanwhile, your Com- 
mittee has taken such legal measures as should render the 
carrying out of the plan a matter of a comparatively short 
time, as soon as the other questions are settled. 

Unless prompt co-operation shall be secured as herein sug- 
gested, new defaults must shortly occur, and these defaults 
will be of a character to jeopardize the entire situation. The 
Committee presents this tact plainly, so that depositors may 
be fully aware of the existing conditions, and may give due 
weight to the consequences they involve. It is an apprecia- 
tion of these consequences which leads the Committee to sub- 
mit the matter now. The situation will not admit of delay. 

Surprise has been expressed that the Receivers in charge of 
the properties cannot meet the shrinkage in gross earnings by 
a corresponding curtailment of operating expenses, The easy 
explanation of such inability lies ian the fact that on many of 
the subsidiary lines the gross earnings, even in ordinary times, 
are so small that, asa matter of necessity, maintenance has 
been meagre in every way (see pp. 5 and 6 of original plan), 
in order to yield any net atall. It is now impossible to go 
further in the direction of economy, and, consequently, as a 
rule, any loss of gross earnings shrinks the net to what, under 
other circumstances, would be an undue extent. 

There is a limit beyond which expenses cannot be safely re- 
duced and this limit has been reached on many parts of the 
system, in order to avoid further shrinkage of net earnings. 
For this same reason many outlays for ordinary maintenance 

are now postponed, 
Properties Excluded from Plan as Now Modified. 

The following properties have already been excluded from 
the original plan and their securities, so far as they remain on 
—— will be returned on surrender of the receipts issued 

or them: 


¢Cincinnati New Orleans & Texas ) so-called ‘‘East Tennessee 
Pacific, Virginia & Georgia Cin- 
Alabama Great Southern. cinnati Extension.” 
Memphis & Charleston. 
obile & Birmingham. 


The following properties are now excluded from the plan, 
and their securities will be returned in like manner: 

Chester & Lenoir, N, G. Richmond & Mecklenburg. 

Cheraw & Chester. Northeastern RR. of Georgia. 

Spartanb. Union & Columbia. Asheville & Spartanburg. 

Macon & Northern, 
Securities Not Deposited. 

Pursuant to notices heretofore given, all right to deposit 
stocks and the remaining bonds affected by the original plan 
has already expired, § except that in the case of Northwest- 
ern North Carolina ists, Clarksville & North Carolina 1sts, 
Oxford & Clarksville 1sts and Danville & Western Ists, np limit 








ec 

four issues last mentioned will be received on deposit up 1° 

and including March 20, 1894, at 3 P. M., but not thereafter: 
Modified Assessments, 

Although about 95 per cent of the Richmond Terminal 
stock has been deposited, and the assessment so far as called 
has been paid on the bulk of it, and also, thouzh to a lesser 
extent, on the East Tennessee Virginia & Georgia stocks a 
general feeling has prevailed that, in view of the change in 
financial conditions, the Committee should fairly endeavor to 
lighten the assessment and to allow bonds for some portion 
thereof. 

In conformity therewith, and recognizing the inexpadiency 
under present conditions, of calling for new money on qa basis 
adopted ten months ago, the Committee has reduced the as- 
sessments on Richmond Terminal common, and East Ten- 
nessee common, by 20 per cent in amount, and, instead of 
allowing therefore only preferred stock, it allows for the 
amount of all assessments, on the new basis, one-fourth in 
bonds bearing interest from January 1, 1895, and _three- 
fourths in preferred stock trust certificates. As the asgegs- 
ments on East Tennessee first and second preferred, originally 
fixed, were comparatively light, they are not reduced in 
amount ; but, like the others, they are allowed one-fourth in 
bonds and three-fourths in preferred stock trust certificates, 

Unpaid Assessments, 

As to stocks of the Richmond Terminal and Est Tennessee 
Companies already on deposit .and on which assessments to 
the extent already calJed have not been paid, the amount of 
such former calls* with interest at 6 per cent per annum from 
the date of call must be paid on or before March 20th, 1894, 
or such defaulted stocks will likewise be ex-luded from the 
plan as now modified. 

Of the uncalled assessments, as now modified, a further 
and additional call is now made for 


$1 88 per share on Richmond Terminal common stock, 


$1 95 East Tennessee common stock. 
$1 50 - - 588 second preferred stock. 
$0 75 “ec “é “ce first 6 Ty 


and same must be paid at the office of Messrs. Drexel, Morgan 
& Co., 23 Wall Street, New York, on or before March 20th, 
1894, such paymeat to be receipted for on the reorganization 
certificates, which must ba presented for the purpose. The 
remainder of the assessment will be called in two equal in- 
stalments, payable on May 2nd, 1894, and July 238d, 1894,} 
by advertisement in each instance at least twice a week for 
two weeks in two daily newsoapers of general circulation 
published in the City of New York, 


*The amounts already called are: $3 12 per share on Richmond Ter- 
minal common stock, $1 25 per share on East Tennessee common, 
$150 per share on East Tennessee second preferred and $075 per 
share on East Tennessee first preferred. 

The dates on which these amounts were oan eg were as follows: 

Richmond Terminal common $1 50 per share on June 29, 1893, and 
$1 62 per share on August 10, 1893. 

East Tennessee common, $1 25 per share on August 10, 1893. 

bed “2d preferred 50 bie hl 
lst iid 0 75 “ “ ae . 


{Viz.: In addition to the call, payable March 20th, 1894, there will be: 
Two calls of $2 50 each on Richmond Terminal common stock. 
7 7 200 “* East Tennessee - - 
xt ° 150 “ * sat 2d preferred - 
” ” 075 “* - « 1st preferred 9 
t These properties are of value,and on proper terms it will be de- 
sirable to secure them for the Reorganized Company, if hereafter 
practicable. 
‘ — does not apply to securities held as collateral for floating 
ebt. 





{ A bill of foreclosure of the R. & D. 5s has been filed and a decree ot 
sale is expected shortly to be entered. Bills of foreclosure are filed a8 
to Georgia Pacitic 2ds; Charlotte Columbia & Augusta Ist consols; 
Columbia & Greenville 2ds; East Tennessee Virginia & Georgia Im- 

rovement andE quipment and General Mortgages, and Louisville 

jouthern ists. It is believed that decrees of sale can be speedily ob- 
tained. The securities for the Richmond Terminal 5s and 6s have al- 
ready been bought in by the Committee at Trustees’ sale, and 4 
ment has been obtained for the deficiency at such sale. Most of the 
other assets of the Richmond Terminal Company have also been pur 
chased by the Committee. It can thus be seen that the requisite legal 
steps are well advanced. 





of time fur deposit has been heretofore fixed. Bonds of the 


Basis of Adjustment. 





The basis of adjustment proposed for all other properties embraced in the original plan is changed to the extent and in 
the manner shown by the following tables, Fractional amounts of the new securities will be equitably adjusted for at ume 


of delivery of the new securities. 





NAME. PRESENT PLAN. 


PROPOSED MODIFICATIONS. 





RICHMOND & WEST POINT TERMINAL 
RAILWAY & WAREHOUSE CoO.: 
6 % bonds (with coupons due on and after 


SE i SND added sdncnckhesduavessscsuns 35 % of principal in 5% bonds of new com- 
pany, aring interest from July 1, 1893, 


and 





RICHMOND & DANVILLE SYSTEY, viz.: share in cash.* 
RICHMOND & DANVILLE: 
Consolidated Mortgage 6s................... Not disturbed. 


0 % of principal in preferred stock, clusive), 
5 % bonds (with coupons due on and after trust certificates, of cow oclenemy. j 
September 1, 1892). ..cccc..2.002-.cceccccce 70 % of principal in preferred stock, trust 
certificates, of new company, and 30 % of Unch ed. 
principal in common stock, trust certifi- eters 
Preferred stock (with all rights to unde- cates, of new company. ; 
clared dividends) .......... Paccsesensesesoge 35 % of principal in preferred stock, trust cer- 
titicates, of new company, and 65 % of Uncl ed 
principal in common stock, trust certitfi- unchanged. 
cates, of new company. 
Common 8t0QK...cccc....ccccccssesecccsccceee 1212 % in preferred stock, trust certificates, 
of new company, and 100 % in common 
| stock, trust certificates, of new company on 
Payment of an assessment of $1250 per | pany); 100% in common stock, t 


Same, but fund interest on new iw 
from July 1, 1893, to January 1, 1895, (3 
Inté preferred stock, trust ¢é 
cates, of new company at par. 


| 
> 


i 


212 % in 5% bonds of new company )% 
interest from January 1, 1896); 742 % 
ferred stock, trust certificates, of new 





oe 


cates, of new company, on paymeD 
assessment of $10 per 5. in cash. 
Unchanged. 
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vaace 3, 1894.) 
EM <= 
NAME. PRESENT PLAN. PROPOSED MODIFICATIONS. 
due on and 
Debenture 68 (with Op alata eawaae Not disturbed. Coupons from October 1, 1892, to October 1, 
after October 1, 1892) -...- 1895, (both inclusive), to be exchanged for 


solidated 5s (with coupons due on and 
Onmeer October 1, 1892)........-.00--e-eorene 


squipment 5S...------- -ece0r--------- erases 
Racelvers’ certificates of 1893 for “‘ Emerg- 


ency” loan, plus interest to July 1, 1890. 


RicumonD YORK RIVER & CHESAPEAKE :f 
First Mortgage 88......--.---------20-----00 
Second Mortgage 68.....--...------------+--- 
Stock (with dividends due on and after Jan- 

wary, 1894)}....-- ---------- ee ee eee eee anand 


NorTH CAROLINA: 
Stock 612%.-..--- Rhkbhsied: nenhipmaebnddeicanns 


ATLANTA & CHARLOTTE AIR LINE: 
Preference Mortgage 7s....... 
First Mortgage 7s8...... 
Income 6s... - ss 
DE iskasénccse sheneshedeundsdsanenenseonceds 


WASHINGTON OHIO & WESTERN: 
Be IID GB ovo 0 crccsedscccesscsecenses 








NORTHWESTERN NORTH CAROLINA: 
First Mortgage 6s (with coupons due on and 
Saree 


CLARKSVILLE & NORTH CAROLINA: 
First Mortgage 6s (with coupons due on 
and after November 1, 1892).............. 


Oxrorp & CLARKSVILLE: 
First Mortgage 6s (with coupons due on 
and after November 1, 1892).............. 


VIRGINIA MIDLAND: 
DP OR OTE NE 


CHARLOTTESVILLE & RAPIDAN: 
NOTE a csccsraccccsacccaseneseses 


FRANKLIN & PITTSYLVANIA: 
First Mortgage 68............ sheruteadeceeess 


WESTERN NORTH CAROLINA: 
ee 
CHARLOTTE COLUMBIA & AUGUSTA: 
cde ek SO aa 
eee 


Consolidated 6s (with coupons due on and 
after July 1, 1893) 


ATLANTIC TENNESSEE & OHIO: 
First Mortgage os 
Stock 


COLUMBIA & GREENVILLE: 
First Mortgage 6s (with coupons due on and 
after July 1, 1893) 


Second Mortgage 6s (with coupons due on 
and after April 1, 1893) . 


GeoRGIA Pactric: 
Fitipment | ESRES aie ee eee eee. 
ortgage 6s (with coupons due on 

and atter July 1, 1893) ¥ 


Second Consolidated 5s (with coupons due 
on and after October 1, 1892)............. 


Dns .& WEsTERN : 
after October 1, 1892).0 Pons Aue omand 
MLTIMORE York Bg a & CHESAPEAKE 
6% bons ; OMPANY : 


EA 4 aon Ti eee oka eee 
SYSTE ESSE VIRGINIA & GEORGIA 
East TENNESSEE VIRGINIA & GEORGIA: 

rst Mortgage 7s 
First Mortgage 5s 
ice 


Mprovement and Equipment 5s (with 
coupons due on and after Mch. 1, 1893) 


Back interest in cash. 


Not disturbed. 
Included in floating debt. 


Not disturbed. 
Not disturbed. 


Not disturbed. 
Not disturbed. 


Not disturbed. 
Not disturbed. 
Not disturbed. 
Not disturbed. 


Not disturbed. 


35 % of principal in 5 % bonds of new com- 
pany, bearing interest from October 1, 1892, 
and 65% of principal in preferred stock, 
trust certificates, of new company. 


30 % of principal in 5 % bonds of new com- 
pany, bearing interest from May 1, 1892, 
and 70% of principal in preferred stock, 
trust certificates, of new company. 


30 % of principal in 5% bonds of new com- 
pany, bearing interest from May 1, 1892, 
and 70% of principal im preferred stock, 
trust certificates, of new company. 


Not disturbed. 
Not disturbed. 
Not disturbed. 


Not disturbed. 


Not disturbed. 
Not disturbed. 


100 % of principal in 5 % bonds of new com- 
pany, bearing interest from January 1, 
1893, and 20 % of principal in preferred 
stock, trust certificates, of new company. 


Not disturbed. 

20% in 5 % bonds of new company, and 80 
% in preferred stock, trust certificates, of 
new company. 


Not disturbed,§ except to take interest at 5 % 
in cash, and 1 % in preferred stock, trust 
certificates, of new company for five years, 


125 %% of principal in preferred stock, trust 
certificates, of new company. 


Not disturbed. 

Not disturbed,§ except to take interest at 5 % 
in cash, and 1 % in preferred stock, trust 
certificates, of new company for five years. 
ti ficates, of new company. 
tificates, of .ew company 


new company. 


tificates, of new company. 


Not disturbed. 


Not disturbed. 
Not disturbed. 
Not disturbed. 


75 % of principal in bonds of or equal to 
resent fen at 4% per annum interest for 
ve years, and at 5 % per annum interest 

thereafter, also 50 % of principal in pre- 
ferred stock, trust certificates, of new com- 
pany. March, 1893, coupons in cash. 


100 % of principal in 5 % bonds of new com- 
= interest from April 1, os 
i 


J 


| 
f 
J 


| 
| 
} 
} 


125 % of principal in preferred stock, trust cer- 
35 % of principal in preferred stock, trust cer- 


50 % in common stock, trust certificates, of 


100 %, of principal in preferred stock, trust cer- 


| 


$25 per — in 5 % bonds of new mem ro | 
at par, bearing interest from January 1, 1895 
In consideration of this, and of reduction of 
interest rate to 5 % per annum from October 
1, 1895, the new company to cancel the in- 
come clauses of the present mortgage, and to 
make the interest charge absolute at 5 % per 
annum after October 1, 1895. 

100 % of principal in 5 % bonds of new com- 
pany, drawing interest from January 1, 1896. 
fund interest due October 1, 1892, and April 
1, 1893, and all interest on new bonds to 
Jan. 1, 1896 (inclusive), into preferred stock, 
trust certificates, of new company at par. 

Unchanged. 


100 % of principal and interest in 5 % bonds of 
—, company, bearing interest from July 1, 


To be continued at a material reduction of 
interest, which will be fixed after negotiation. 


120 % of principal in preferred stock, trust 
certificates, of hew company.{ 


Unchanged. 


Unchanged. 
Unchanged. 
Unchanged. 
(See Page 3.) 


Unchanged. 


35 % of principal in 5 % bonds of new company, 
bearing interest from January 1, 1896, and 
80 % of principal in preferred stock, trust 
certiticates, ef new company. 


30% of principal in 5% bonds of new com- 
pany, bearing interest from January 1, 1896, 
and 85 % of principal in preferred stock, 
trust certificates, of new company. 


30 % of principal in 5 % bonds of new com- 
pany, bearing interest from January 1, 1896, 
and 85 % of principal in preferred stock, 
trust certificates, of new company. 


Unchanged, 
Unchanged, 
Unchanged. 


Unchanged, 

Unchanged. 

Same, but fund three coupons from each bond 
into preferred stock, trust certificates, of new 
company at par. 

Same, but fund interest on new bonds from 
January 1, 1893, to January 1, 1896 (inclu- 
sive), into preferred stock, trust certificates, 
of new company at par. 

Unchanged. 


Reserved for negotiation. 


Unchanged. 


Unchanged. 


Unchanged. 
Unchanged. 


Unchanged. 
Pu nehanged. 
Unchanged. 


110 % of principal in preferred stock, trust 
certificates, of new company. 


Unchanged. 


Unchanged. 
Unchanged. 
Unchanged. 


Same, but fund March, 1893, coupon and all 
new coupons to March 1, 1895 (inclusive), 
into 5 % bonds of new company at par, bear- 
ing interest from January 1, 1895. 
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PRESENT PLAN. 


———— 


PROPOSED MODIFICATIONs, 





First Extension 5s (with geapene due | 25 % of principal in 5 % bonds of new com-) | Same, but fund all interest on new bonds hon 
on and after December || 1, 1892...... | any, bearing interest from December || 1, | from 


December 1, 1892, to January 1, 1396 (inelu. 


General Mortgage 5s (with coupons due [{ | 892, and 80 % of principal in preferred sive), into preferred stock, trust certifi 
on and after December 1, 1892) ....... } | stock, trust certificates, of new company. of new company, at par. cates, 
EES POE WOE ivacadc coscccncaccescce /18 % in preferred stock, trust certificates, | | %% in 5 % bonds of new company, bearing 


and 85 % in common stock, trust certifi- \ interest from January 1, 1896; 17%4'o 


cates, of new company on payment of $3 
per share assessment in cash. 


Second Preferred Stock.................... 6 % in preferred stock, trust certificates, 
! and 80 % in common stock, trust certifi- 
cates, of new company on payment of $6 

per share assessment in cash. { 


ferred stock, trust certificates, of oe 
pany; 85 % in common stock, trust certig. 
cates, of new company, on paym 4 
: oe ———— In ash — of $3 per 
2% in 5% bends of new compan bearing 
interest from January 1, 1896; 414 in 
ferred stock, trust certificates, of new cm, 
pany; + 9 % in common stock, certifi. 
cates, of new company, on payme 
share assessment n cash.f te 


Common Stock..... .........eeeeee eee eeeeee | 9 % in preferred stock, trust certificates, and 1810 % in 5 % bonds of new company, bearing 
| 60% in common stock, trust certifieates, on , interest from January 1, 1896; 54 0% in pre- 


payment of $9 per share assessment in 
} 


ferred stock, trust certificates, of new com. 


| cash. 7 pany; 60 % in common stock, trust certifi. 
cates, of new company, on payment of $7 29 
ALABAMA CENTRAL: | per share assessment in cash.{ 
First Mortgage 68. ....... ....--++sseecesees | Not disturbed. Reserved for investigation 
KNOXVILLE & OHIO; | 
Vines Mortgage 66 .........000..cccccccecces | Not disturbed. Unchanged, 
LOUISVILLE SOUTHERN: | 
First Mortgage 5s (with coupons due on | 
and after July 1, 1803) ........0.....00 | 70 % of principal in 5 % bonds of new com- | 


pany, bearing interest from January 1, Unchanged. 


| 1893, and 30 % of principal in preferred 
| stock, trust certificates, of new company. 





GE ncnkonens neseknrsdss ctsacenkinnessoes |15 % in preferred stock, trust certificates of | Unchanged. 


|_new company. 








* of this assessment, $3 12 per share has heretofore been called. 
t Lease to be modified. 

t Conditioned on a satisfactory settlement as to the bonds. 

§ Or, if disturbed, new bonds of equal lien to be substituted. 

i Misprinted “ October” in original plan. 





{ Of this assessment $0 75 per share on first preferred, $1 50 per share on second preferred and $1 25 pershare on common has heretofore 


been called. 











Amounts and Disposition of New Securities, 

The properties excluied from the plan as now modified 
(see page 386) represent an aggregate of about 1,500 miles of 
railway; and this reduction of mileage is met, as nearly as 
practicable, by a proportionate reduction in the aggregate 
amounts of new securities to be issued for the purposes of 
the reorganization. 

The amounts and disposition of the new securities are 
changed} as follows: 

$120,000,000 First Consolidated Mortgage and Collateral 

Trust Bonds, secured by mortgage and pledge of all the 
property of the new company. 

$60,000,000 five per cent non-cumulative Preferred Stock. 

$125,000,000 (about) Common Stock. 

Of these amounts, it is estimated that about $101,000,000 
bonds}, $48,000,000 preferred stock and $120,000,000 common 
stock will be necessary to carry out the plan; the remainder 
(as finally ascertained) to be reserved and restricted for fu- 
ture needs, as in the original plan, except that of the reserved 
bonds not over $2,000,000* shall be used in any one calendar 

ear. 

If at any time it should seem desirable to acquire any lines 
contemplated in the original plan and now excluded or not 
provided for, or interests in such lines, the amounts of the 
new securities may be increased for such purposes, but not 
in excess of the totals contemplated in the original plan. 

The time within which depositors have the option to sub- 
scribe for $8,000,000 new bonds and $25,000,000 | new common 
stock, at 85 per cent and interest for the bonds and 15 percent 
for the stock, payable as more fully set forth on page 14 of 
the original plan, is limited to March 20th, 1894, on which 
day such option will absolutely expire. In view of the 
changes in financial conditions (which for the present render 
subscriptions by depositors unlikely) and of the necessity to 
the Committee of being able to count on funds, promp'ly, 
when wanted, after the organization of the new company, 
moditied arrangements have been made with the Syndicate, 
whereby it guarantees to the Committee the sum of $10,550,000 
in cash from the sale of these and other securities, pursuant 
to the estimate given subsequently. 

In order to give bonds for a part of the assessment, without 
adding too much to the fixed charges of the new company, 
it is imperative that the Committee shall adhere to the notice 
published last July, and shall exclude from the reorg «nization 
all stock not already deposited, This course has involved a 

cancellation of the arrangement whereby the Syndicate was 
to succeed to the rights of non-dep siting stockholders (which 
would require the creation of not far from $20,000,000 addit- 
ional common stock), and the plan as now modified is 
absolutely limited to the amounts of stock already on deposit. 
In this way the amount of new bonds required, on account 
of assessment, is kept within the smallest possible limit, 
although it is quite as large as the Committee can afford. 

In the original plan the securities outstanding upo1 organ- 
ization of the new company were estimated at approximately 

$20,000 bonds per mile. 
10,000 preferred stock per mile. 
25,000 common 7” i: 


exclusive of amounts necessary to acquire various minority 
interests in subsidiary companies. 
Under the plan. as now molified, and allo ving for these 
minority interests, the estimate stands at approximately 
$22,000 bonds per mile. 
$10,009 preferred stock p2r mile, 
$26,000 common ** a 
Floating Debts. 
As already stated, floating debts have increased. On July 1, 
1893, they stood about as follows : 
Floating Drbt. Car Trvsis, 





Richmond & Daaville (net) ............ ... *$8,500,00) $1,200,000 
Re 4.100,000 1,148,000 
Richmond Terminal (met) ...... .... Soccane *L00,000 satmele 
’ $12,700,000 $2,348,000 

As against: 
On January 1, 1893 (met) ........... «.-ee--*10,100,000 1,300,000 
EE $1,048,000 








Since July, 1893, the floating debt has further increased at 
least $1.000,000. 

It will thus be seen that the Committee has to consider over 
34,500,000 more debt than appeared a year ago, and fully 
$3,000,000 more than was contemplated at the time the plan 
was issued, This increas? wis not sufficiently provided for 
uoder any arrangement heretofore existiag, either with the 
Syndicate or otherwise. 

The increase in Car Trusts is due to the existence of about 
$1,200,000 of such obligations on the R. & D. system, which, 
up to the date of the plan of reorganization, hal not been en- 
tered on the ledgers of either the Railway Comp.zny or its Re- 
ceivers, although, as it appears, they were well known! 

Cash Resources and Payments. ’ 

Excluding the floating debts and car trusts @»pertaining to 
the lines not now included in the plan, the situation—under 
the moditied plan—is estimated as follows: 

Cash resources : | a 
‘ro assess SOse08 seundseekeuns -aenenes $7,620, 
te sale of ew essusition... centepaantspacens sobanie 

$18,170,000 


——=_— 


The cash payments are estimated at : 


For floating debts (nett). ...c2..2. -cce-s00 «00 $11,309,000 

For equipt. notes mataring in next two years... _ 9 90.600 

For new construction!...... « scene--ee cee-sseee 5,00 500 

Leaving for expenses : sontingencies. .... 970,00( 29 
zeaving for expenses and contingencies . ~_—.. — $18,170,000 


Unchanged Conditions, ie 
The preliminary conditions of participation (p. 8 of original 
plan); the general basis of the reorganization (with the neces 
sarv changes as to excluded lines, &c.), ani the use of or 
ited securities (p. 9 of same); the right of exclusion (p- 412 
same); the new stocks and bonds (see b and c of pp. 11 and 
of same), and all powers of the Committee set forth im the - 
inal plan, are hereby retained, except so far as same y oat 
pressly modified hereby. The Agreement of Reorganlz4 
(pp. 43 to 49 of same) remains unchanged. 





t The original plan was $140,000,000 bonds (which might be in- 
creased to acquire the C. N. O. & T. P. and Georgia Ceatral), $75,- 
000,000 preferred stock, $160,000,000 common stock. 

* Not $2,500,000, as in the original plan. 

t Including $78,000,000 to enable the new company to provide, as 
necessary or desirable, for like aggregate amounts of bonds or guar- 





anteed stocks which are not disturbed. 
l| Not $33,000,000, as in the original plan. 





* This is after eliminating all debt that would be eliminated by the 
lan in its original form. F 
- t After deducting all accrued interest to be funded or rodaces among 
t Allowing for various items adjusted, and for the fact for exam: 
the lines excluded are several (the Memphis & Charleston 00! (rdor, 
le) requiring exceptionally large expenditure to put = of $3,000:- 
his sum is in about the same ratio as the original estima . 
000 for about 6,000 miles. 
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ing Receipts or Certificates “lust be Presented. 
3 of the receipts or reorganization certificates, issued 
inal plan for the following securities, are noti- 
fied to present such receipts or certificates at tha office of 
el, Morgan & Co., 23 Wall Street, New York, in order that 
> cmat of such holders to the plan as modified hereby may 
noted thereon, viz.: 
Richmond & West Point Terminal 6 per cent bonds. 
Richmond & Danville Consolidated 5 per cent bonds. 
Northwestern North Carolina Ist Mortgage 6 per cent bonds. 
Clarksville & North Carolina do. 
Oxford & Clarksville __ do. 
Charlotte Columbia & Augusta Consolidated 6 per cent 
— Tennessee Virginia & Georgia Improvement and 
uipment 5 per cent bonds. . ; 
t Tennessee Virginia & Georgia First Extension 5 per 


bonds. : ‘ 
= Tennessee Virginia & Georgia General Mortgage 


nt bonds. 

Phe Committee reserves its right at any time to exclude 
from the reorganization any securities of the above issues 
already deposited the holders of which shall neglect to pre- 
got their receipts so that the acceptance of the amended 
terms herein proposed may be endorsed thereon. It also re- 
serves its right to exclude any lines or properties of which the 
scurity-holders shall not, to an extent deemed sufficient by 
the Committee, accept the modified terms herein proposed, 
. and in that event to return all or any of the deposited securities 
(or their substitutes) appertaining to such lines or properties. 

These rights, or either of them, may be exercised by the 
Committee without further notice. 


Additional Deposits Required. 

Holders of the following securities, not heretofore called for 
deposit, are notified to deposit same pursuant t> the plan as 
now amended : 

Richmond & Danville Debenture 6 per cent bonds. 

Receivers’ certificates authorized in 1893, representing 
Richmond & Danville ‘ Emergency ” loan. 

Coupons for eighteen months (i. e., three coupons) from 
Charlotte Columbia & Augusta 2d Mortgage bonds. 

The Committee may, at any time, terminate the right of 
depositing securities now called for. 


Exist 
Holders of 
under the orig 


5 


General Information, 

The properties embraced in the amended plan earned about 
$21,000,000 gross and $6,700,000 net in the year ending June 
9, 1891, and about $20,000,000 gross and $6,100,000 net in the 
year ending June 30, 1892. They earned about $19,000,000 
gross and $5,300,000 net in the year ending June 30, 1893, ex- 
ceptionally unfavorable as that year was for aljl Southern 
properties. This year, with the still more extraordinary con- 
ditions prevailing, they cannot safely be counted on to earn 
much over $17,500,000 gross and $4,250,000 net. Under the 
plan as now modified, and assuming that one-half the new 
bonds to be sold are used in 1894 and the other half in 1895, 
the fixed charges are estimated at about 


$4,100,000 in 1894, 
4,700,000 in 1895, 
5,400,000 in 1896, 


The depression in the South began in 1890-91. There would 
appear to be no reason why in a comparatively short time 
nese properties should not very easily earn, gross, as much 
a and more than they earned in that fiscal year, viz: over 
$1,000,000, Operated at 70 per cent (which ought to be done 
without any difficuity, after the proposed expenditures are 
made) there would remain say $6,500,000 net against an 
interest charge of $5,400,000. It is believed that this estimate 
of net earnings is conservative and that in all probability the 
future will yield much more favorable results as to both 
goss and net. 

Io the original plan it was estimated that the fixed charzes 
would be under $1,150 per mile. Under the plan as now 
modified this item is estimated at about 


$900 per mile for 1894, 
1,025 per mile for 1895, 
1,175 per mile for 1896. 


ne be seen that the modifications proposed herein 
— eoy- solely on the present earnings, but are on the 
ite 4 at the properties embraced in the reorganization are 
" Y toshow improved earnings in 1895, and that by 18936 
ne may safely be counted on to get back to the figures of a 
+ 880, on which the original plan was based. 
Preermanization can be successful if based on more than 
uae can earo; and it is therefore believed that all 
in the ~ ot this reorganization will recogaize and acquiesce 
ein om of the changes suggested. It is manifestly for 
+ watt to make such concessions of fixed charges as 
ent de moe d to enable the properties to bridge over the pres- 
yt — rather than to let them fall into a state of 
cnet ™m which, in the opinion of the Committee, they 
emerge for years, if at all, 


ini In Case of INon-Acceptance, 
tage of non-acceptance of this modified plan by the 
the Committ nities affected by it, toan extent deemed by 
entire ee sufficient to warrant it in proceeding further, 
: fF eanization will be abandoned, except as to the 
of the Richmond & West Point Terminal Railway 





& Warehouse Co. In such event, the Richmond & Danville 
and the East Tennessee securities will be returned to the res - 
pective holders of reorganization receipts therefor, and the 
following adjustment will be made as to Richmond Terminal 
securities, viz.: 

The stocks and bonds acquired by the Committee under the 
Trustees’ sales of the Richmond Terminal 63 and 5s will be 
deposited in two separate trusts, with a view to their admin- 
istration and ultimate liquidation for the pro rata benefit of 
the holders of reorganization receipts for Richmond Terminal 
6s and 5s, respectively, (unless within some reasonable time— 
not exceeding six months—the stockholders should elect to 
acquire them for the amount of the principal and interest of 
the respective mortgage debts), and the 6 per cent and 5 per 
cent bonds will then be canceled. The provisions of the 
trusts, the selection of trustees and all other details to be 
determined by the majority in interest of the holders of the 
respective classes of reorganization receipts present and voting 
at separate meetings to be called for the purpose, on not less 
than two weeks’ notice, by advertisement in two daily news- 
papers published in the City of New York. 

The preferred stock will be returned without expense. 

The common stock will be returned, and the assessments 
paid by depositors will, likewise, be returned ratably, less the 
expenses of the reorganization, as fast a3 the cash shall have 
been received from the advances to which said assessments 
were devoted. 

The assets acquired by the Committee at the recent sale by 
the Receiver of the Richmond Terminal Company will be de- 
posited in a trust, on terms similar to the other trusts above 
mentioned, but for the equal pro rata benefit (according to 
the par value of holdings) of the holders of reorganization re- 
ceipts for Richmond Terminal preferred and common stock, 
but without preference or priority between holdings of these 
twe classes of stock as to the determination of the provisions 
of the trust or otherwise. 

Cc. H. COSTER, 
GEORGE SHERMAN, 
ANTHONY J. THOMAS, 


DREXEL, MORGAN & CO., Depositaries. 
New York, February 20. 1894. 


Committee, 








{(S Reports Continued from page 382. 


Duluth & Iron Range Railroad. 
(For the year ending December 31, 1893.) 
The comparative statement of results for three years shows 
the following : 














1891. 1892. 1893. 
i RII so skccetaesesasesd $1,154,129 $1,547,476 $1,202,865 
Operating expenses.......... ..... 559,860 693,845 590,959 
Net earnings somesesesercscce GOCE DED $35 3,631 $611,906 
Add interest earned on loans...... 9L2 11,092 24,208 
 vicitisccannsenntntantanin $595,481 $864,723 $636,114 
Deduct— 
Interest on bonds...... .... -.- $218,200 $218,200 $255,564 
Rr 2,350 768 1,890 
TN disicnnetiatannencaascenies $220,550 $221,968 $257,454 
Surplus ..... sasimiihe ia $374,931 $642,755 $378,660 


Diamond Mateh Company. 
(For the year ending December 31, 1398.) 

The annual meeting of this company was held recently in 
Chicago. There was a unanimous vote for the re-election of 
the old directory. According to the report submitted, the 
accounts payable have been reduced since January 1 to about 
$85,000, and the cash on hand increased to about $250,000, 
During the year the company paid regular dividends of $862,- 
500, and a special dividend of $750,000, making the total divi- 
dends for the year $1,612,500. The quick assets ot the com- 
pany are equal to 42°6 per cent. of its capital stock, and the 
quick liabilities, 39°7 per cent. 


TOE OE ONE BOG nktsnki cnn cckccsseencdapssanssiannsnesseta $1,359,577 
Net protits for 1892............ PLLA SOP PTE onda .«ee 1,050,000 

DORE... .utnnii nd patie tiiiccataiubkereaisaans haem 
Surplus and profits for 1893............... EE 


The company paid in dividends during the year 1893 : 


Regular quarterly cash dividend........ .ccccc.-oe--e+--seeres $862,500 
Se CN ag nadiendsateetincaascdaninewssaan aadinsoduane 750,000 
$1,612,500 


President Barber thought that about $300,000 for plant de- 
preciated should be written off as a conservative policy. 
The balance sheet was as follows : 


Assets— 
Real estate, factories, machinery, tools, teams, fixtures...$ 6,890,914 


Quick asseis— 








IE hie nectebdenintadianamibamsimalosaesuat $352,765 

PIE vittnddstestadeseandehaudesdaensnennse cnn 903,719 

ok eee 1,245,559 

Miscellaneous merchandise and raw material. . 239,595 

MOU CODUITIIa a 5.066. oki 66000 ccdoswsceccsesée 655,691 

SR a Oe 205,057 

DE chicka vbatscndeinnesmmbadaisentcmatimdirnbinnss 234,823 3,837,212 
SE amitinnck ddbeutnanbebisicd shin ianbabubaenassxesagedined $10,728,126 

Liabilities— 

Capital stock..........cecce. arminsnedd <davansend, ocenad ---- $9,000, 

IER, 5, dab dcccnsivecdccnsctedenesccéanscnnasdinns 256,447 

I II « nnd cttne ses cndbctdibdnstdansiensccnndsensi 1,471,679 
Total. .ccccagcoccces esencceone wenavensssenccece sbdasscecaned $10,728,126 
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CENTRAL RAILROAD CO. OF NEW JERSEY. 





REPORT FOR THE YEAR ENDING DEC. 31ST, 1893, 





NEW York, February 14th, 1894, 
To the Stockholders of the Central RR. Co. of New Jersey: 


The Board of Directors submit the following report for the 
year ending J). cember 8ist, 1893, together with statistical 
tables and other information respecting the financial and 


physical condition of the Company and its property. 


The net surplus rev+nues of the Company over all operating 
expenses, taxex, extraordinary repairs and fixed charges 
during the year amounted to $2,158,789 97, as against 


$2,330,384 77 for 1892. 


Dividends have been charzed against the business of the 
year at the rate of seven per cent per annum for the quarters 


ending March, June, September and December. 
SUMMARY OF PARNINGS AND EXPENSES 
(Ineludiag New York & Long Branch Division.) 








NG BO ain cenceadneetndesesnns sanetedl sicnershecnns $14,967,956 50 
Operating Expenses aud Taxes. ...c0.-..cen see evecceeee 9,117,052 06 
Net Earnings ......... AGS cocnnsassenboscesesese on - $5,850,904 44 


Income trom Investinents: 
Revenue from Stocks, Bonds and Real 


Gdkcneaiacsuboswinken sekedadnens $440,496 56 
Interest on L high & Wilkesbarre 
Coal Co. 7 per cent Cousolidated 
ERNIE TR. Jsocccanecdesotsces 48,120 00 868,616 56 





Other Income: 
Balance of premiums on bonds sold, discounts, &c.. 


Fixed Charges: 
Tnterest on bounded and other debt..... $2,839,279 32 
Proportion of earnings due for rentals 
under leases of the Lehigh & Susque- 


hanna kk. ano other tines 1,896,369 98 











Oe PE oi ccccncetcneasscecsnccess eereeseso ° 
DIVIDENDS: 
Against the surplus there is chargeable 
for dividends on the Capital Stock, de- 
clared for the quarters endiug March, 
June, September and lecember, of 
one and thiee quarters per cent each. 





Balance credited to Profit and Loss Account...... 
GROSS EARNINGS, 


The gross earnings for the year aggregated $14,967,956 50, 


and exceedel by $/01.720 49 those of the preceding year, and 
were the largest in the history of the Company, 
OPERATING EXPENSES. 


Operating expenses, including taxes, for the year show an 
increase of $296,042 81. The charges to this account include 
expenditures for renewal of bridges, for substitution of heavier 


rails and extraordinary repairs to the property, as follows: 


CE SE are ane ee eannsnounaniin - $90,800 74 
Bridges, New Jersey Central Division......... 44,360 57 

= Lehigh & Susquehanna Division 3,143 52 
See NII, oi 200 snchendsonsausen seen 28,487 58 





EE I naccuk, <snnnbiceiisendandanéunioaescsaann 46,402 06 





$213,194 47 


INTEREST AND RENTALS. 

These charges for the year show an increas? of $186,278 42, 

The details of charg<s for interest and rentals taat accrued 
during the year will be found in the Second Vice-President’s 
report appended hereto. 

RAILRVAD3 AND APPURTENANCES., 
Additional Property. 

The classification of expenditures for new property, charged 

to construction during the year, is as follows : 


New Track and Extensions....... «+--+. $31,030 16 


















SPR LikheCeieasderwetstninéseentanene 5,115 64 
Bidings and Conrections............ encestescsosegacce TE EE 
BN, Re eae . »712 26 
Land Purchases and Right of Way. ......---....... -. 59,645 38 
Stations, Freicht Houses, Sheds, Shops, etc.... ... -- 19,669 64 
Signals and Iater-Locking Apparatus. ...................00- 22,657 O02 
Se ittnctie« dindiddaiweh nakeks ee kabaseieeeadbabbencenene 2,925 54 
Changing Street Grade at Freehold..... i adennannnsnoseusens 5,573 03 
Tracks at Jersey City Terminal ............ obsseeedinnl escoee 19,993 35 
Track Scales....... ocasagucessescsondses Susadcuescecsses oe 415 69 
Gas, Electric-Light and Oil Houses................... 5,421 03 
Bulkheads on Sen Shore......................8 41,848 17 
Water Stations, Ice Houses, ete...............-.-. Z 607 33 
Lowering Streets, Changing Grade and Improvements at 
Ahh <« skrheddeadssongnadeddeahndiedadtensee 87,220 12 
Docks and Wharves. .......... 4,330 68 
eae 2,593 22 


$331,635 61 

Property transferred to this account previously carried in 
advances or in miscellaneous property, less value of sun- 
dry buildings destroyed, property sold, ete............... 


$340,686 7 


Mileage. 

The mileage operated by the Company has not materially 
changed since the Jast report. 3 

The statement of the mules of road, single tracks, miles of 
steel and iron rails, in detail, is appended hereto, 

REAL ESTATE AND OTHER PROPERTY. 

The changes during the year in this account have resulted 
in a net decrease of $47,561 43, representing sales of land, 
property appropriated for use in conducting operations of the 
railroad, etc., aggregating $105,573 11, less charges for dis- 
bursements in connection with wharf property in New York 
City, and otber miscellaneous charges, aggregating $58,011 68. 


154,918 27 


$6,874,439 27 


4,735,649 30 
$2,138,789 97 


1,574,142 50 


$564,647 47 


———————SS= 
EQUIPMENT. 


The Equipment. account has been Increased, through pur- 
chases of new equipment, as follows: 








26 New Locomotives.......ceo -ceccccce Te Pee Sean & 
26 New Passenger Cars............-...06 ~--- ae 
ae ce le ETN iin 139,919.40 
3 New Sea-going Coal Barges..............c00. ccccescs..., 95,208 e8 
é . #621,966 29 
Through new cars and locomotives built at Com- aes 
p2ny’s shops, as follows: 
eR ne ee ee ----$12,614 15 
1 Baggage Car e--- 1,982 85 
RE PRONG CRE, 6 onc cncncnsenec ccs cosgecevescacs 6,376 78 
——-————= 20,978 78 
Through Miscellaneous Property added..................... bats to 
The adjustment of this account from month to month on 8057 00 
account of property destroyed, ete. (which has been 
charged to operating expenses), has been continued, rep- 
resenting a reduetion in valuation, of..................... 354,071 42 
293,985 58 
Final paymeuts have also been made on account of oa 985 58 
structing two new Ferry Buats, ageregating.............. 61,928 26 


Making the total net increase in this account sone +200.$355,913 84 
SECURITIES OWNED. 
The accounts representing stocks and bonds of other com- 
panies owned has been increased as follows : 
Bond of Standard Portland Cement Co., received in settle- 










ment of advances, and a traffic contract.................. $95,000 00 
Stock of Dover & Rockaway RR. Co., received in settle- 
ment of advances for construction of road................ 40,000 00 
Miscellaneous items, including matured interest coupons, 
differences in par of securities exchanged, ete..... meee 12,870 00 
| eee Acienndnetinthienesiwhenedes dceccccenseees $147,870 00 


CAPITAL STOCK. 
Of the $30,000,000 authorized capital stock of the Company, 
there is now outstanding $22,497,000, an increase during the 
past year of $29,000, which amount was issued through con- 
version of Convertible Debenture Bonds, 

FUNDED DEBT. 
The total outstanding funded indebtedness of the Company 
is now $47,066,100, and was increased during the year by the 
issue of $2,000,000 General Mortgage Bonds, and reduced bya 
conversion into Stock of $29,000 Convertible Deventure Bonds, 
and $11,422 11 Real Estate Mortgage Bonds paid off: a net 
increase in the funded indebtedness of $1,959,577 89, which is 
represented by increase of property, equipment and securities 
owned, and reduction of floating indebtedness, 
Of the $50,000,000 General Mortgage 5 per cent Bonds 
there have been issued (including both registered and coupon 
bonds) $38,460,000, leaving a balance of $11,540,000 unissued; 
of this amount bonds are held by the Trustee to cover the 


following: 
First Mortgage Bonds, 1890, matured ................- penis $3,000 
Lehigh Coal & Navigation Bonds, 1897...............-..2.- 2,310,000 
Consolidated Mortgage Bonds, 1899............... ean. ceccce 3,836,000 
Long Branch & Sea Shore Bonds, 1899....- idcniccnmbanenetal 197,000 
New Jersey Southern Bonds, 1899......... .. ......-------- _ 411,000 
Bonds (under Consolidated Mortgage), 1902...............- 1,167,000 
ee RE CO ae 465,000 
Adjustment Bonds, 1903, called for payment...........-..- 10,000 
South Branch R. R. Stock, called for payment.............. 100 
Total reserved........ i ciara ech needle $8,399,100 
Balance available for other purposes.........ceesece-eee---- 3,140,900 
$11,540,000 


CURRENT ASSETS AND LIABILITIES. 

The cash, supplies, bills and accounts receivable, and other 
cash items, on hand December 31st, 1893, as shown in the 
balance sheet, amounted to $7,137,963 11. The current liabil- 
ities, at the same period, for wages, supplies, accrued and 
matured interest and other items, inseparable from the cur- 
rent business, aggregated $4,330,230 76; leaving a surplus of 
assets over liabilities of $2,807,732 35. 

CONCLUSION, 
The results of the year should be satisfactory to the stock- 
holders, in view of the severe shrinkage which has been 
experienced in all departments of business, and which has 
necessarily affected the earnings of all railroad companies. 
By order of the Board, ; 
J. ROGERS MAXWELL, President. 





COMPARATIVE STATEMENT OF EARNINGS, OPERATING EX- 
PENSES AND TRAFFIC. 


Earnings— 1893. *1892. Yr 
Passenger ....--.--.-- $3,331,296 12 $3,414,559 37 $33,243 25 der 
Merchandise Freight. 4,003,564 60 — 4,163,533.57 162,968 68 ine. 
Anthracite Coal...... 6.820.106 07 6,379,912 39 440,193 + dec. 
Trackage...........--.  253,27281  826,01975 70,746 98 C0™ 
Express. .. 207,660 25 206,052 83 1,607 42 


6.022 63 ine. 
49,839 64 8,429 23 ine. 


86,213 70 6,823 17 dec. 
54,94L 01 119,249 86 ine. 






36,206 383 30,183 75 


58,263 87 


U.S. Mail... 
Miscellaneous..... 
Pro. of Local Earns., 

&e.,N. Y. & L. B. RR. 79,390 53 
Seag’ng tugs & barges 174,190 87 


ecneedl ine 
Totals....... eoenne $14,967,956 50 $14,716,236 O1 $251,720 49 iD 
Exrpenses— (60°91 p. ¢.) (59°94 D. C.) 
Oper. Expenses, inc. 
. Y.& L.B.RR.,sea- 
going tugs & barges 
and taxes........... 9,117,052 06 








8,821,009 25 296,042 81 ine 
322 32 dee. 











Net Earnings,..,, $5,850,904 44 $5,895,22576 $44, 
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Traffic and Mileage— 1893. 1892. Difference. Outstanding Accrued 
Passeng’r Train Miles 3,650,627 3,687,404 36,777 dec. = = Oharges 
eee ee valle “197167297 200'580680 3,063°399 doc, |N.J.South, Mort. “ July15,1899 6 411,000 7” 24'660 
Passengers one mile... 197,467,2¢ 930,680 3,063,383 dec, | N- 4. * eg a es , 24,660 
AGT 2.547.208 2,580,478 3,270 , | Bonds (secured by 
Freight sre dneted. er nen 33,270 dec. | Con. Mortgage). “Nov. 11902 7 « 1,167,000 — 81,690 
Tons Freig' . - Conv. Debentures. ‘‘ May 1,1903 6 - 465,000 28,690 
bituminous coal)... 5,428,171 5,675,789 247,618 dee. General Mortgage “July 1.1987 5 “  *38,4¢0,000 1,879,368 


Tons Freightoue mile 363,429,218 
























369,044,974 5,615,756 dec 






am R.Est.B’ds & Mort. “ S’udryDates 5&6° 207,100 10,586 
| 
































Coal Train Mi es...--. 2,400,726 2,219,603 181,123 ine: Guaranteed by CO. RR. of N. J. 
Tons Coal (anthrae.).. 5,569,732 _ 15,219,035 350,697 ine: | American Dock & Improy,. Co. 1st Mort. 5 per 
Tons Coalone mile... 640,433,628 —1585,786,593 54,647,035 ine: | cent Bonds, $4,987,000, due July 1, 1921... $249,350 
Total Train Miles (C. | New York & Long Branch 1st Mort. 5 per cent 
RR, trains) -. .----- 8,598,561 8,487,485 111,076 inc, | Bonds. #1,500,000, due Dec. Ist. 191 ..... 75,000 
Tot.units(pass.& tons) 26,463,866 126,582.892 119,026 dee, | New York & Long Branch General Mort. 5 per 
Total Units ove mile. 1,201,330,143 11,155,362,247 45,967,896 inc. | cent Bonds, $142,000, due Sept. Ist, 1911... 7,100 
| Interest and Discount. 
Note.—The tons. tons one mile and total units of passengers and | Temporary Loans, Ctc......-.....22-22+--2--- 0 61,924 
tons, 2s given above, are exclusive of traflic hauled in trains of other | eee ¥ 
Companies over. RR. of N. J. J: ues under trackage privilege. Total Funded Debt and Interest ........ $47,066,100 $2,839,279 
* Figures of earvings ¢f (892 re-arranged for comparison. Rentais. ? 
¢ Figures of tounage of 1892 revised. Dover & Rockaway BRRB..... ccnccocscccecsscccesacsccsacceseses §©©GEL, OOD 
ss i eet ae? _ —s anes | Ogden Mine RR ............... ; 23,000 
STATEMENT OF FUNDF dD DEBT AND ACCRI ED CHARGES FOR ! Lehich & Susquehanna RR........ 753,028 
ANTEREST AND RENTALS DURING THE YEAR 1893. | Lehigh & Lackawanna RR ......... pammmeteee ; 18,093 
INDEBTEDNESS, | —- eae ty oe oe ae ert 
: i Vilkes-Barre Scranton niuidbesendenn ‘ 64, 
a yt | Allentown Terminal RR .......... Sieiindeeacbued 13,500 
Bonds. 93. or 1893. aa ce oleae 
Adjust. Mortrage.Called for pours. Int. ceased. ey . $1,896,369 
irst Mortgage...Due Feb. 1,188 ee 3, Aisebisiens 1 scrue “735 649 
LGAN.Gold Loan * Dec, 15,1897 6 percent. 2,310,000 “138,606 Babe AaaeNed LRANG O9F TORR. -nnnernosencnnee anaes aced 
Consol. Mortgage. “ July 1,1899 7 ”" 3,836,000 268,520 = —— 
LB.&S.8. Firsi M. “ Dee. 1,1899 7 “s 197,000 13,790 | * Registered $12,890,000; Coupon, $25,570,000. 
INCOME ACCOUNT FOR THE FISCAL YEAR ENDING ° EARNINGS. 
DECEMBER 31ST, 1893. Passenger.........--- pdCndaed Ceesatnsead - $3,069,706 42 
EXPENSES. a b cipaadinamatn sraesccne emer +} 
Conducting V'ransportation..............+. #3,165,193 54 Anthracite Coal......... coceecceccecseccee 6,788,543 0 
Motive Power. -- erat -- 2,518,517 69 Trackage......-.. ii cea nen Seaniens 255,272 os 
Maintenance of Cars 1,008,924 59 EXPIOSS,.-.-seseeerereneseseseeeeeessseeees eee oe 
Maintenance of Way 2. 1,064,532 65 U. B. BEML... ... .cccee---eeensenneeeees : pert te 
General Expenses.............sceces--2--00 472,921 14 Miscellameous......... dcneseseansenae escee ‘ 8,268 8 
$8,230,085 61 O6ee ees 
5 Seagoing Tugs and Barges. .....---....-- 174,190 87 
Sateand Local Taxee.....-.-...-.----0- i _ See aet 36 New York & Long Branch Division...... 485,233 56 
$8,545,623 75 $14,967,956 50 
Beagoing Tugs and Barges’........... -. 144,036 70 a duet nila ae 
New York & Long Branch Division....... 427,391 61 $14,967,956 50 
-——-——_ $9,117,052 06 agpnnigets a ag OTN RE 
GR cnntcinncss0: <asnntseods deiGihin onan keaaaniaabmain 5,850,904 44 | Net Earnings.........ccccccccece cecceccceesoe nabs bancnde - $5,850,904 44 
——_—_—-- ——- | Income from Investments, including Coupons on $6,- 
$14,967,956 50 116,000 L. & W. Coal Co. 7 per cent Cons. Mtge. Bonds 
sani I RR RR er Res can Se 868,616 56 
Interest on Funded Debt............-.-.- - 2,839,279 32 Other Income—Balance of Premiums on Sales of Gen’) 
Rentals of Leased Lines ...ccc..ccccccccce 1,896,369 98 | Mtge. Bonds, Discounts, €66.......0.000 cecceecceccce Eee 154,918 27 
—-——_ 4,735,649 30 | 
BNET CODE so cndncnccsnnsncacsnnncea wake aman 2,188,789 97 | 


$6,374,439 27 | 


* Tncludes $5,869 18 aceount of previous year. 








BALANCE SHEET DECEMBER 31ST, 1893, 


Assets, 
Railroad and appurtenances, including purchased lines. $31,817,990 81 
Other Property and Real Estate: 


Dwelling houses in Pennsylvania........ $10,499 67 
SN: WOORS WEGEE, .cncavcccccncdscdacies 10,508 61 
Docks, New York City.............ccseseee 367,994 50 
E’port and N. Y. Feriy Co,’s lands....... 72,890 0O 
Mariners’ Harbor Property......-. Ssaabes 130 08 
Summit Hiil RR. in Pennsylvania ....... 7,508 54 


Real Est., eic., ae uired for RR. purposes.1,177,982 19 
Real Estate (N. Y. City and elsewhere) ..1,885,281 57 
——— 3,532,795 16 















Liabilities. 

Capital Stock........ eee ike secs sabespsussoscesscenuengeet eee ee 
Adjustment Bonds (called for payment)... $10,.0.000 
First Mortgage Bonds—1890—(matured) . 3,000 09 
Lehigh Coal & Navigation Company Gold 

BORG G— TOOT a wcgns0css-secesconssccssess- 9,810/000'00 
Consolidated Bonds - 1899 ............-... 3,830,000 00 
Lovg Branch & Sea Shore Bonds—1899.. 17,000 00 
New Jersey Southern Bonds—1899 ...... 411,005 40 


Bonds (Consohdated Mortgage) —1902.... 1,167,000 00 
Convertible Debenture Bonds—1908. .... 465,000 00 
General Mortgage Reg’d Bonds—1987.. .12,890,000 00 




















Cost of Equipment, less depreciation charged off....... 14,377,876 27 | General Mortgage Coupon Bonds—1987,.25,570,000 00 
Btocks of other Companies, owned.......... aaeaacs .- 7,731,163 55 | Real Estate Bonds and Mortgages........ 207,100 00 
Bonds of other Companies, owned... fable esa -. 14,621,783 74 —-—-—— 47,066,100 00 
iene aiansisatade eisai .. $559,013 3 Temporary Loans.......... ....---- anceees #400,000 00 
Accounts due from Agents, C mpanies and Current Cash Liabilities for wages and 
LS eee ee ee: 2,685,359 21 supplies, and balances due other cum- 
Bills Receivable and other debts due Com- | SER te eR ene 1,262,665 47 
wy, Steconesanascasecccns .---3,248,390 83 | Interest aud Rentals due...........-...... 1,031,066 50 
terials and Bupplies. 645,199 69 | Other Indebtedness and accrued charges, 
—————_ 7,137,963 11 | including taxes............ ccsocccceccecee 1,636,498 79 
—_—-- — | ——-—-—_ 4,330,230 76 
; | Contingent Fund................2..--.e000. $471,477 49 
| Protit and Loss............. caeinslien ewes. 4,854,764 39 
__—_- 5,326,241 88 
Total...........2. niin eS ON peccigitiieniiteablacta $79,219,572 64 
Wuitteneees 





~At the request of the holders of several millions of Erie 
fecond consolidated mortgage bonds, Messrs, E. H. Harriman, 
Henry Budge, Jobn J. Emery and Sidney Webster have con- 
tented to act as a protective committee to make effective the 
opposition of bondholders to the plan of reorganization pro- 
wulgated by the directors of the New York Lake Erie & 
aa Railway Company. Holders of second consolidated 
pon Rage 6 per cent bonds, prior lien 6 per cent bonds, coliat- 
bo pt 6 per cent trust and funded coupon 5 per cent 

nds of the New York Lake Erie & Western Railroad Com- 
jad are there! ore requested to communicate with the com- 
togeth; giving the am uot and class of bonds held by them, 
ing oo hee the numbers thereof, with a view of formulat- 
ieedban of reorganization, and subinitting the same to 
on yee for the ir approval, after which they will ask for 

var 4 att of bonds w ith the Central Trust Company of New 

» Where communications may be addressed. 


=Ateation is called to the card of Mr, Angus R. Macfar- 
— uth, Mion., on the first page of the CHRONICLE. Mr. 
a a is Vice-President of the American Exchange Bank 
igh-claa’ a leading bank in that city, and _in his card gives 
. 8 —y references, both in the East and West. Parties de- 
mting to deal in commercial paper, collateral loans or first 


| —The Chicago & Northern Pacific bondholders’ committee, 

J. Edward Simmons, Chairman, announce, after a thorough 
examination of the property, that immediate steps should be 
taken to acquire possession of the property and place it under - 
an economical and satisfactory management. With this end -* 
in view they urge holders to deposit their bonds promptly 
with the U.S. Trust Company. Bonds offered after March 

21 will be received only upon such terms as the committee 
may determine. 

—The committee of the Union Pacific 414 per cent collat- 
eral trust bondholders (Denver Leadville & Gunnison Railway), 
consisting of Messrs. Henry Budge, Charles A. Peabody, jr., 
and Henry de Coppet, announce that in view of the legal 
proceedings to be instituted, bonds should be deposited with 
the Central Trust Company, of New York, on or before Thurs- 
day, March 15th, after which date bonds will be accepted only 
under such conditions as the committee may determine. 

—Messrs. Gay & Stanwood, Boston, offer in another column 
an attractive list of municipal and railway bonds, to which 
the attention of investors is invited, 

—The books of the Canadian Pacific Railroad close March 
24th for the annual meeting in Montreal April4th. The usual 
quarterly dividend of 1 per cent has been declared on the 





8age loans are invited to open a correspondence, 


preferred stock, payable in London April 2. 


NS ee eee 
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The Commercial Limes. 








COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 2, 1894. 

Dilatory legislation upon tariff measures and the renewa 
of the silver agitation serve as continued drawbacks to gen- 
eral trade. Business gains slightly in volume through force 
of seasonable necessities, but there is a marked effort among 
all classes of operators to handle only a sufficient quantity of 
merchandise to provide a working supply. Speculation in 
staple commodities has been moderate, the introduction of 
the bill in Congress to regulate dealings in options for future 
delivery inducing operators to abstain from fresh ventures of 
importance, The export trade in wheat and flour was mod- 
erate and only to meet regular orders, Western advices re- 
= a smaller quantity of wheat left in growers’ hands than 
or many years at this date. Receipts of swine are increas- 

ing and prices of cured meats have eased off somewhat. 
The following is a comparative statement of stocks of 
leading articles of merchandise at dates given: 































1894. 1894. 1893 

Marea 1. Feb. i. March 1. 
Scqssnncensaccesccsnasin bbls. 9,659 11,247 6.265 
Ti panmstns caccncene caeceees tes. 9,743 12,460 6 676 
Tobacco, domestic ........ hhds. 14,243 15,292 16,327 
Tobacco, foreign.... ..... bales. 45,817 42,908 *« 43,950 
Gate, THD. occ ccc cccccces bags. 210,416 188,726 196,715 
Coffee, other............... bags. 20,653 22,594 11,797 
Ooffee, Java, &c........... mats. 39,850 55.419 8y,98) 
ST ienieniaacnegecancsnng hhds. 274 None. None. 
inccdndaeeneneesndiat boxes. None. None. None 
coger eeeeccoceccccceses bags, &c. 9,130 | 102,961 162,041 
Dococce me camwonanened bhds. None. | None. None. 
Molasses, foreign ......... hhds. 107 None. None. 
Molasses, domestic 2,000 4,000 2,800 

Hides. ecccces oc 17,000 149,300 242,70 
251,276 257,260 294,231 
38,589 33,983 32,164 
b 2,108 1.535 3,120 
Pdintienenne state acencal 2,147 2,323 4,186 
S 5 ees «| eee 2,800 4,500 
Rice, domestic.............bbls.)  -..... 2.750 5,400 
ooo. None None. None. 
Saltpetre.. b 4.700 4,000 12,500 
Jute butts... v 6,000 6,600 35,000 
Manila hemp t 1.000 | 2,656 None. 
11,243 | 4,619 1,710 
ads eases 185.400 | 208,700 217,200 








Lard on the spot has continued in slow demand and prices 
have declined, closing easy at 7c. for prime City, 7°65c. for 
prime Western and 8c. for refined for the Continent. The 
speculation in lard for future delivery at this market has been 
at a standstill and prices have declined with the West, where 
packers and ‘‘longs” have been sellers, prompted by liberal 
receipts of swine at primary points, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
0) See oe 770 760 7°65 7°60 7:50 750 
SM ecesebensvaed cacusuadnns 7°35 7:45 7°50 750 740 7:35 


Pork has sold slowly and at the close prices were lowered, 
closing at $13 25@$13 75 for mess. Tallow has made a slight 
advance and the close was firm at 51gc. Cotton seed oil has 
been dull and prices have declined to 28c. asked for prime 
city and 33c, for prime yellow. 

Coffee of full standard and attractive quality in better 
demand at higher rates. Low grades slow. Rio quoted at 
174c. for No, 7 flat bean; good Cucuta at 21@212¢c. and in- 
terior Padang at 23!¢@24c. Dealings in contracts have been 
more liberal, principally to cover ‘‘short” engagements and 
prices steadied up, closing generally steady, 





The following are the final asking prices : 
BN c6dccccacna ts BAIN <ncccesecus 15°10c., | Sept..ccce ccoces 14°40e. 
} ~ ‘meneeen coool 5°650, | July .... ....... 14 85e. | Oct.. .-14°10¢ 
BY ..ccc.- ...- 15°40. | AUQ...... coceeed 45d. | Dec... 13 85c. 


Raw su ars declined, which attracted a good demand, and 
finally infused a renewal of strength. Centrifugal quoted at 
3 3-16c. for 96-deg. test and Muscovado at 2 13-16c. for 89-deg. 
test. Refined sugars have been in good fair demand and 
— ; granulated quoted at 4 7-16c. Green teas steady, blacks 

me, 

Kentucky tobacco has met with a slow trade, but prices 

have held fairly steady. Sales 150 hhds, Seed leaf tobacco 
has continued in slow demand, but prices hold about the 
same. Sales for the week were 645 cases, including 150 
cases 1892 crop, Pennsylvania Havana, 11@13c.; 100 cases 1892 
crop, Pennsylvania seed leaf, 8@14c., &c., &c.; also 600 bales 
Havana, 68c.@$1 10. and 300 bales Sumatra, $2 85@$5 20. 
}» The market for Straits tin has been extremely slow and 
prices have further declined in response to weaker advices 
from abroad, closing at 18 60c. Ingot copper hassold slowly, 
and prices have weakened a trifle, closing at 9°55c. for Lake. 
Lead has advanced and the close was steady at 3'25c. for do- 
mestic. Spelter has declined 5 points to 3°75c. Pig iron was 
without change and steady at $11@14 for domestic. 

Refined petroleum is steady at 5‘15c. in bbls., 2 65c. in bulk 
and 6°25c. in cases; crude in bbls. is unchanged, Washington 
closing at 6c. in bbls. and 3°50c. in bul.; naphtha, 5°4c. 
Crude certificates have been steady, closing with buyers at 
8014c. Spirits turpentine has declined, but the close was 
steady at 3114c@32c. Rosin has been quiet and without 
change at $1 10@1 15 for common and good strained. Wool is 
in fair demand and steady. Hops are neglected and weak. 





COTTON. 
Fripay NIGHT, March 2, 1894, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 67,858 bales 
against 82,981 bales last week and 71,627 bales the previous 
week; making the total receipts since the Ist of Sept., 1893. 
5,236,728 bales, against 4,348,391 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 838,337 bales, 




















Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total, 
Galveston...... 1,305) 2,525] 654 828| 915 352 6,579 
Velasco, &C....| -cccce| cevce| coccce BYOI, ‘nasties 40 215 
New Orleans... | 2,570) 2,704) 7,581) 4,467 2,341) 2,150) 21,793 
Mobile .... ...-. 23) 206) 504) 362) 421) 568) 2,084 
Florida......... seeene| comnns| -eeeee 50, -secee| sneee = 50 
Savannah...... 2,240 1,337] 2,453 1,353) 1,007; 1,255! 9,645 

Brunsw’k,&C.| ---.0.| ....00 esnees 1,830) sanaeis 946) 2,776 
Charleston.....) 459) 480 62) 150) 268) 392) 1,811 

Pt. Royal, &c.|  -.....- saneedl | <aeses ae | 3) ll 
Wilmington.... 227; 272 53 25) 22) 190 728 

Wash’ton, £6.) cecocc| caccce] cocces| cccces | eneees | 2! 2 
Norfolk.....--.- 1,136] 1,525] 679) 512) 966 1,040 5,858 

West Point...| 346] 1,130! 771) ...... | 1.758) 664! 4,669 

N’port N., &C.| seeeee] oor cl sense] cottionl  ananes | 583) 583 
New York......| .--+- eee 400} 450 406 1,894 
Boston .......- 942 736 207; 523 457) 20° 2,885 
Baltimore......| ....-.| ss. Pet ee | 348) 1,624 
Philadelph’a &¢ 76) 297, 506) 3,251| 417 44 4,591 











Tot'ls this week| 9,324) 11,849 13,470 15,210! 9,022 8,983 67.858 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year, 
































1893-94. 1892-93. | Stock. 
a “4 Th is ‘ | Since Sep.| This (Since Sep pry 
—_ tt 1, 1893. | Week. | 1, 1892. | 1208, | om 
Galveston...| 6,579] 938,840] 13,006) 964,291] 70,420 76.717 
Velasco, &e. 215) 32,658 461} 40,589 a-eeee| 2,271 
New Orleans} 21,793) 1,633,668] 28,555/1,319,418! 270,004 320,035 
Mobile......- 2,084, 180,344) 3,015) 153,549} 34,151| 31,584 
Florida...... a6, S1,240 «x... TT oe 3 
Savannah...| 9,645) 866,073} 4,495) 682,732] 79,227, 71,541 
Br’wick,&e| 2,776} 63,419 214) 139.664 300 4,000 
Charleston..| 1,811} 320,443} 2,100) 260,089} 39,005 33,369 
P.Royal,&e 11} 61,859) __..... 425 a cocece 
Wilmington.. 783| 185,120 346) 153,918] 12942, 10,321 
Wash’n, &¢ 2 489 8 738 . | <a - 
Norfolk... .. 5,858} 421,397) 3,701! 223,904) 54,063 44,181 
West Point} 4,669] 215,705) 1,177} 178,918 9,851) 6,901 
N’p’tN., &e 533] 49,186 213) 17,081 372) 213 
New York...| 1,894) - 63,434) ...... 32,085] 256,346! 296,063 
Boston ...... 2,885| 83,822) 2,599] 70,814) 18,500} 17,000 
Baltimore...| 1,624) 47,335] 3,867/ 47,855] 27,990 11,494 
Philadel.,&c.| 4,591/ 41,787) 1,284) 35,494 8,494) 11,909 
Totals ..... 67,858)5,236,728| 65.041'4,348,391| 881,665 937,599 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts at—| 1894. | 1893. | 1892. | 1891. | 1890. | 1889. 


Galves’n,&c.| 6,794) 13,467; 15,611] 12,561] 6263] 8,896 
New Orleans} 21,793) 28,555} 53,851) 37,466) 16,265) 23,293 

















— 


Mobile ...... 2,084; 3,015) 3,471) 4,160 913) 4,530 
Savannah...| 9,645) 4,495) 13,118] 18,161; 6275) 8,502 
Char’ton,&e.| 1,822) 2,100] 4,756) 8,751; 4,170 4,242 
Wilm’ton,&e 790 354) 1,391) 1,789, ‘1,116 960 
Norfolk ..... 5,858, 3701) 8,459) 7,578) 5,303) 4,458 
W. Point,&e. 5,252) 1,390 6,371) 8,485) 6,823} 10,719 
Allothers ..| 13,820) 7,964) 12,730| 13,623) 16,426 16,043 











Tot. this wk. 67,858! 65,041) 119,758) 112,579) 63,554) 81,638 








Since Sept. 115236,728 4348,391 6192,74215921,971 5436,023'5010,965 
The exports for the week ending this evening reach a totes 
of 114,633 bales, of which 70,802 were to Great Britain, 6,54 
to France and 37,296 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 
; * Week Ending Mch. 2. From Sept. 1, 1893, to Mch. 2, 1804 
Exporte l to— 





















































Exports 7 _ Exported to— to 

from— Great Conti-| Total | Great tp Conti- ocd. 
Brit’n,| France| nent, | Week. | Britain.|27O™*| nent. set 
Galveston.....| .....- 6,451| 2,325] 8,776] 527,27y|10%,815) 93,811 — 
WatasOO, Boices] oe coc] cocess 850 O06 cascccdl « oan 
New Orleans..| 30,384) ..... 12,724| 43,108} 586,272/351,156/ 296,389 1, poy 
Mobile & Pen.| ......| ...... Dida abate 30,308} 590 _ 820 hes 
Savannah ..... es Beer 5,125] 5,125] 111,798} 32,697 295,507 pr 
Brunswick... . J) haere ee 3,570 38,555 2,600 6,330 Pron 
Charleston*...] ......] ss... 2,625] 2,625] 212,985) 16,206) 128,015 mene 
Wilmington.. | 3,281] ... 9,190] 12,471] 68,309) .. py 130.990 
Norfolk........ 6,900] ...... 400} 7,300) 128,573 350 11,876 ous 
West Point....; ..:... ‘ janes " 76,497] .. 14,606 aye 
N’p’t News, &c! 2,117] ... oi 2,117! 34.072 , poe 
New York.... | 9,405 89] 4,007] 13,501} 316,744) 13,129 ae porn 
Boston........- . y eee a 11,671] 170,895 ere 138,368 
Baltimore......| 1,236) ...... 50| 1,286] 35,476) 4,183 pee o1ets 
Philadelp’a &c} 2.238) . | .....- 2,238} 17,630] .. 985 ard 
Total ........| 70,802] 6,540) 37,296 114,638 2,355.903 625,636 1,200,388 on 
Total, 1892-93..! 30,654! 18,105! $2,487! 81,244'1,733.644 330,076! _#7A.221 8,142,541 


* Ineluding Port Royal. 
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In addition to above exports, our telegrams to-night also 
the following amounts of cotton on shipboard, not 



































ive us “ef 

ed, at the ports named. We add similar figures for 

New York, which are prepared for our special use by Messrs, 

Lambert & Barrows, 24 Beaver Street. 

ON SHIPBOARD, NOT CLEARED—FOR | 

March 2 at— Great | Fr | Other | Coast. | Total Stocks 
Britain. | ance.| Foreign) wise. | ~?°4" | 

y.~ Orleans...| 13,388 | 10,083/11,493| 181| 35,145| 234,859 

Ber Onenne...| 12-388 | 10.088 / 11.492) 06a | Tetse| 2ph382 

favannah......,| None.) None.| 3,500/ 1,200 4,700 74,527 

Charleston..... None. | None.| None. | 200 | 200 38,805 

None.| None.| None.| None.| None. 34,151 

500! None.| 2,100) 3,254! 19,854/ 34,209 

7,200 250; 7,350 None.| 14,800; 241546 

Other port ....| 13,000 | None. | 10,000 None. | 23,00: | 55,449 

Total 1894...| 57,772 | 10,333 38,797 8,903 | 115,805 | 765,860 

“Fotal 1893...| 21,060 | 22,170 | 45,257 | 10.281] 98.768| 838 831 

Total 1892...| 44,586 | 14,678 | 47,485 | 10,511 | 117,260 | 1,067,722 








Speculation in cotton for future delivery at this market is 
still carried on under much perplexity. Scarcely any new 
trading element comes in, and a considerable portion of the 
reported business represents little more than a settlement and 
readjustment of outstanding engagements. During the 
period now under review the tone has been slightly buoyant, 
the selling out of weak ‘‘long” contracts and the creating of a 
local ‘‘short” interest having formed a basis for some reac- 
tion. More cheerful foreign advices and moderatecrop move- 
ments have contributed to the firmer feeling. On Saturday, 
although the estimate of receipts for coming week was light 
and offerings generally moderate, there was a conspicuous 
bsence of buying orders, and under an effort to close out a 
few contracts there was a shrinkage of 10@11 points. Monday 
opened with a continued declining tendency and 10@11 points 
additional decline made, but a sharp reaction followed under 
disappearance of offerings and some demand to cover, leaving 
final rates at 6 points net gain for the day. During Tuesday 
irregularity prevailed but with a general upward movement 
resulting in a further gain of 5@7 points. Wednesday’s busi- 
ness raised the quotation 10@12 points more, at which some 
of the “‘ long” engagements were tendered and a back-set fol- 
lowed ; but yesterday anet gain of 10 points was made, in 
part due to a report that India would impose an import duty 
of 5 per cent on silver. Such action it was assumed would 
raise the rate of exchange on India and benefit Manchester. 
The silver story was not confirmed to-day, however, and after 
an opening advance of 7@8 points, the market fell off below 
last evening under an effort to sell out ‘‘ long” engagements. 
se on the spot sold slowly and closes at 7°gc. for middling 
uplands, 

The total sales for forward delivery for the week are 957,600 
bales, For immediate delivery the total sales foot up this week 
2,088 bales, including —- for export, 1,238 for consumption. 
~- for speculation and 800 on contract. The following are 
the official quotations for each day of the past week— 
February 24 to March 2. 

Rates on and off middling, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


Pair..............00-...-€. 144 on. | Good Ordinary.......... e.14 «oft. 
Middling Fair,........ ... 7% on. | Good Middling Tinged... Even. 
Strict Good Middling..... lg on. | Strict Middling Stained.. 73, oft. 
Good rege diene - 53g on. | Middling Stained......... Ty oft. 
Strict Low Middling...... 314 off. | Strict Low Mid. Stained. . abso oft. 
Low Middling ..... 22.22. 71g off. | Low Middling Stained.... 133 — off. 
Strict Good Ordinary..... 13)¢ off. 


a this basis the prices for a few of the grades would be as 
Ows: 












































SS UPLANDS. Sat. | Mon|Tues Wed! Th, | Fri. 
Good ETT 61g 612 61g 619 lg | 649 
Ma niddling 731g | 73;¢ | 731¢ | 7316 | 7316 | 7314 
dling. .. 7a | 7 73 | 75a | 75a | 7.8 
Good Middling 71546) 71539) 715, | 71549) 7154¢| 71>4¢ 
Middling Fair 81g | 849 | Sle | Rig | Ble | So 
GULF. Sat. Mon Tues| Wed! Th, | Fri. 
Send Or ou Toa [oa fas | 
ood Ordinary........ | 6 | 68 6 6 63 
tow Middling hhnare aes | Fite | oT, on, og Tig 
Good Midi en 7% | 7% | 77 | 7% | 7% 
Midaii iddling............0. | 8316 | 8316 | 5316 | 831g | 8%1i6 
____ "a 8% | 8% | 8% | 8% | 8% 
STAINED, | Sat. | MWon|Tues! Wed) Th. | Fri. 
Maatiddling...............0000 64 | 6% | 64 | 6% | 6u | 6% 
8tri EE or T31g) Tia) 7346) T31a | 7346) 715 
Qelct Middiing © 2°22222° T° IIT] 71349] 7133.| 713 %9| T1dag 71339) 71ibyg 
Good Middling Tinged......._. 75g! 75q | 75g | 7_ | 7% | 75, 





MARKET AND SALES. 




















Se - 
SALES OF SPOT AND CONTRACT. [ 
SPOT MARKET - | Sales of 
CLOSED. Ex- | Con- | Spec-| Oon- | Futures. 
hain: port, sump. ul't’n| tract. | Total. | 
Bat'day .|Quiet at 1 
. ee ee a eee res 104) 143,100 
monday Bary Sa aN RE: a 144] 206,900 
Wer Duil Niniidslccaaka' - 160 132,800 
Thurd’s UE ike sccnks ; 422 167,900 
Friday y =. 1 ORES, 35 224 139,000 
--|Dull,.... ooo ey 124 167,900 
Total 
tne eeeeee wee} 22.) 1,238] ....| 800] 2,038} 957,600 














YHE SALES AND PRICES OF FUTURES are 


following comprehensive table. 
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* Includes sales in September, fo 
October, for October, 267,800; September-November for November- 
717,900; September-December, for December, 1,862,401; September 
January, for January, 7,039,900, 
(a= For exchanges see page 396. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 
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r September, 1,700; September, 


The Continental stocks, as well as 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 


to Thursday evening. But to make the totals the complete 
figures for to-night (Mch. 2), we add the item of exports from 


the United States, including in it the exports or Friday only. 
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1894. 1893. 1892. 1891. 
‘Stook at Liverpool...... bales. 1,750,000 1,659,000 1,709,000 1,155,000 
Stock at London............... 7,000 6,000 7,000 18,000 

Total Great Britain stock. 1,757,000 1,665,000 1,716,000 1,173,C00 
Stock at Hamburg............. 25,000 4,000 2,2 





’ 


, , 00 
223,000 188,000 wove 156,000 







Stock at Bremen....... 
Stock at Amsterdam 17,000 17,000 25, 21,000 
k at Rotterdam. ee 200 200 300 500 
Stock at Antwerp............. ° 20,000 7, 5,000 13,00U 
Gt Es ninenasodocsees 475,000 426,000 311,000 238,00u 
Stock at Marseilles ........... ~ 7,000 10,000 9,000 6,00U 
Stock at Barcelona............ 69,000 99,000 80,000 85,00u 
Stock at Genoa. ...cco-.-.---200 13,000 12,000 10,000 20,00u 
Stock at Trieste ........-.....- 18,000 10,000 15,000 12,000 


Total Continental stocks.. 867,200 773,200 606,500 561,000 
Total European stocks .... 2,624,200 2,438,200 2,327,500 1,734,000 
Indiacotton afloatfor Europe. 137,000 113,000 108,000 159, 
Amer. cott’nafloatfor Europe. 311,000 228,000 501,000 4 
E it, Brazil,&c.,afitfor E’r’pe 42,000 30,000 40,000 
Stock in United States ports.. 881,665 937,599 1,184,982 702,376 
Stock in U. 8S. interior towns... 347,040 433,078 499,067 ‘ 
United States exports to-day. 26,367 27,991 26,839 
Total visible supply. ...... 4,393,420 4,206,244 4,683,540 3,520,642 
Or the above, totals of American and other descriptions are as follows: 
merican— 
Liverpool stock.........bales. 1,431,000 1,410,000 1,466,000 843,000 
Continental stocks ............ 54,000 669,000 493,000 
American afloat for Europe... 311,000 228,000 501,000 ¢ 
United States stock............ 881,665 937,599 1,184,982 702,376 
United States interiorstocks.. 347,040 433,078 499,067 396,427 
9 




















United States exports to-day. 50,515 26,367 27,991 26,83 
Total American............ 3,825,220 3,704,044 4,177,040 2,859,642 
East Indian, Brazil, éc. - 
Liverpool stock............-.0. 269,000 249,000 243,000 312,000 
London stock ..........-.2-00- 7,000 6,000 7,000 18,000 
Continental stocks............. 113,200 104,200 108,500 130,000 
India afloat for Europe........ 137,000 113,000 108,000 159,000 
Egypt, Brazil, &c., atloat...... 42,000 30,000 40,000 42,000 
Total East India, &c....... 568,200 502,200 506,500 661,000 
Total American............ 3,825,220 3,704,044 4,177,040 2,859,642 
Total visible supply....... 4,393,420 4,206,244 4,683,540 3,520,642 
Middling Upland, Liverpool.. 436d. 514d. 3%4d. 413) 6d, 
Middling Upland, New York.. 7550. 91ge, 711 6c. sec. 
Egypt Good Brown, Liverpool 5igd. 552d. 5 ed. 63d. 
Peruy. Rough Good, Liverpool! 513,¢d. 64d. 8 ied. 89,.d. 
Broach Fine, Liverpool.......  4%ed. 5'ed.  3%d. ahead 


Tinnevelly Good, Liverpool... 444d. 5ligd. 3llyd. 411, d. 
t~ The imports into Continental ports the past week have 
been 99,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 187,176 bales as compared with the same date 
in 1893, a decrease of 230,120 bales from the corresponding 
date of 1892 and an increase of 872,773 bales over 1891. 

AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1892-93—is set out in detail below. 
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~* Louisville figures “net” in both years. 

t This year’s ficures estimated. 

t Last year’s figures are for Sherman, Texas. Week’s figures for 
Yazoo City last year: Receipts, 535; shipments, 751; stock, 17,321. 

The above totals show that the interior stocks have decreased 
during the week 16,781 bales and are now 86,038 bales less than 
at same period last year. The receipts at all the towns have 
been 14,522 bales less than same week last year and since 
Sept. 1 are 337,038 bales more than for same time in 1892-93, 








UOTATIONS FOR MIDDLING COTTON AT OTHER a 
ow we give closing quotations of middling cotton at South. 











ern and other principal cotton markets for each day of the week 
mierisdita cd 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON oN— 
March 2, Satur. Mon. Tues. | Wednes.| Thurs, Fri. 
Galveston. .. 74 ver) Ts ver) 7 
New Orleans} 71g This 71 18 7316 74 ty 
Mobile......| 7 Blog] 6lig| 7 7 Tig” 
Savannah...| 7 7 7 Ts 7g 
Charleston..| 71s 78 Tig | 7O7lig 7s Tg 
Wilmington. 7s 7s 7 Tg Tg 
Norfolk......| 738 7 7 Tlie 7% ven 
Boston ......| 773 753 753 753 753 784 
Baltimore ..| 7% 7% 7 75a 753 75, 
Philadelphia 838 8 8 88 818 Big 
Augusta....) | 731@ | 71j-@18| 71j4@¥8| 731g | 730%] 74 
Memphis....| 7116 71lig Yi 76 ‘31 74 
t. Louis..2.| 7316 | 738 738 7336 | 74 Tig 
Houston .... 7e Thig Thig ver) 71g 7 
Cincinnati..| 7's 71g 776 719 7716 776 
Louisville...| 7% 74 “4 73 7% 7% 























The closing quotations to-day (Friday) at other important 


Southern markets were as follows. 


Atlanta ........ 673 | Little Rock.... 67% | Newberry...... 6%, 
Columbus, Ga. 673 | Montgomery... 71,¢! Raleigh........ 7q 
Columbus, Miss 6% | Nashville ...... ...... Selma..... ..... 7 

Eufaula....... 7% | Natchez....... 74g | Shreveport..... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Week Receipts at the Ports. |St’k at Interior Towns.|Rec’pts from Plant’ns, 





ane 1892. | 1893. { 1894. | 1892. | 1893. | 1894. 


1892, 


1893. | 1804, 





Jan. 26....,|130,607 71,769] 154,352 576,253) 441,920 420,147|100 953] 70,017/141,778 
Feb. 2.....|166,548| 86,863/ 116,748 | 565,276) 449,734 | 406,940) 155,571) 91,677) 103,541 
9..... 182,953 penne peta 558,815 / 448,157 |390,917/ 176,522) 79,586) 84,587 

| 





© Buew 145,681) 68,920 











71,627 |548,755 441,594 376,763 135,621 


62,357) 57,473 


a 142,668 65,196 82,891/522,746' 435,894 | 383,821| 116,659] 62,796 60,949 
$6,079} 59.225 51,077 


. 119.758! 65,041' 67,358 499,067 433.0781 347,040 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5.507,602 bales; in 
1892-93 were 4,652,835 bales; in 1891-92 were 6,635,880 bales. 

2.—That although the receipts at the outports the past week 
were 67,858 bales, the actual movement from plantations was 
51,077 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 59,225 bales and for 1892 they were 


96,079 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 2 
and since Sept. 1 in the last two years are as follows: 


the principal matters of interest are given. 

















1893-94. 1892-93. 
March 2. “= Bines 
Week. Sept. 1. Week. | gept, 1. 
Shi . 

Via St. Louis...... ....... eeeeee.| 7,165} 440,414! 15,550) 327,331 
Via Cairo...... ..... weceee seeeee} 4,157) 195,553] 4,763) 163,461 
Via Hannibal............... ees BRED 13,459} 3,700) 134,811 

Via Evanseville.... ........----0- 250 6,546 147} 13, 
Via Louisville... ..... SIIENIIZ] 2,365] 77,672) 1,887| 97,517 

Via Cincinnati...... ... ecocescee| 1,072] 87,2116) 3.1 75, 
Via other routes, &0........-.-.| 1,949] 104,485) 4,127) 127,151 
Total gross overland..........| 16,957| 925,247) 33,344 939,648 


Deduct shi = 
Overland to N. Y., Boston, &..| 10,994) 236,378 
Between interior towns ........ 55| 20,852 
Inland, &c., from South ........) 1,243) 73,185 





7,750| 186,248 
89 


4} 21,042 


2,225] 48,526 








Total to be deducted.......... 12,292) 330,415 








Leaving total net overland*.. 


10,869] 255,816 


—— 
—_— 


4,665] 594,532| 22,475) 683,832 











*Inoluding movement by rail to Canada. 


The foregoing shows that the week’s net overland movement 


this year has 


n 4,665 bales, against 22,475 bales for the 


week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 89, ales. 

















1893-94. 1892-93. 

In Sight and Spinners’ ; ines 
Takings. Week. . Week. | Bey. 1 

| 

- 1 

Receipts at ports to March 2..... 67,553|2,236,728, 65,041 4,348,39 
Net overland to March 2..........| 4.665] '594,832| 22,475 638 
Southern consumption to Mch 2.| 15,000] 451,000 17,000) | 
Total marketed ..... .... scene 87,523|6,262,560 104,516 5,452,298 
interior stocks in excess..... ....|*16,781| 270,874, *5,816, SUANNE 
Came into sight during week.| 70,742|  .---.--. 98,700) | -scritn 
Total in sight March 2........ veces |6,553,434) — ennee 5,756,667 














Sorth’nspinners tak’gstoMct.2.| _...---|1,085,096) 


“*Decrease during week. 





It will be seen by the above that there has come oy 


OD 
ex (1,347,978 





t 


during the week 70,742 bales, against 93,700 bales f sight 
same week of 1893, and that the increase in amount 12 


‘o-night as compared with last year is 776,767 b. «s 








Bes ViBRilesiseel > 1 


Marcu 3, 1894.) 
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WeaTHER RepoRTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening indicate that the temper- 
ature has been low at many points with snow at a number of 
localities in the early part of the week. The rainfall has been 
rather heavy in some sections along the Atlantic and in the 
Gulf States, but elsewhere precipitation has been light. 

Galveston, Tewas.—We have had light rain on three days 
during the week, the precipitation reaching forty-seven hun- 
dredths of an inch. The thermometer has ranged from 30 to 

5, averaging 48. 
dine, Texas. We have had light rain on three days of 
the past week, the rainfall reaching twenty-eight hundredths 
ofaninch. An eighth of an inch of snow on one day. Aver- 
age thermometer 46, highest 67 and lowest 25. 

‘Huntsville, Teras.—We have had rain on two days during 
the week, the precipitation being thirty-five hundredths of an 
inch. The thermometer has averaged 46, the highest being 

and the lowest 26. 
wales. Texas.—Rain fell on two days of the week, the pre- 
cipitation reaching thirteen hundredths of aninch. There 
was a heavy fall of snow on one day. The thermometer has 
averaged 44, ranging from 17 to 70. 

San Antonio, Texas.—It has rained lightly on two days of 
the week, to the extent of eighteen hundredths of an inch, 
The thermometer bas ranged from 25 to 70, averaging 48. 

Luling, Texas.—Showers have fallen on two days of the 
week, the rainfall reaching twenty-five hundredths of an 
inch. Average thermometer 48, highest 69 and lowest 26. 

Columbia, Jewas.—We have had rain on two days of the 
week, the precipitation reaching ninety-six hundredths of an 
inch. The thermometer has averaged 46, the highest being 66 
and the lowest 26. 

Cuero, Texas.—We have had showers on three days of the 
past week, the rainfall reaching twenty-six hundredths of «-n 
inch, The thermometer has averaged 49, ranging from 27 
to 71. 

Brenham, Texas,—Rain has fallen on two days of the week, 
to the extent of seventeen hundredths of an inch. Five inches 
of ssow on one day. The thermometer has ranged from 26 
to 67, averaging 46. 

Belton. Texas.—We bave had rain on two days of the week, 
the precipitation reaching eighteen hundredths of an inch. 
Average thermometer 46, highest 66 and lowest 25, 

Fort Worth, Tewas.—There has been one shower during the 
week, tothe extent of fifteen hundredths of an inch, and 
snow has fallen on one day to the extent of five inches. The 
a has averaged 40, the highest being 62 and the 
lowest 19. 

; Weatherford, Texas.—Snow has fallen heavily (seven 
inches) on one day of the week, and there has been rain on 
one day. the precipitation reaching twenty hundredths of an 
a7 The thermometer has averaged 40, ranging from 19 

New Orleans, Louisiana.—We have had rain on six days of 
the week, the rainfall being two inches and fifteen hun- 
dredths, The thermometer has averaged 45. 

Shreveport, Lowisiana.—There has been rain on four davs 
of the past week. the precipitation reaching seventv-eight 
a, | aninch. Average thermometer 43, highest 68 

owest 24, 

Columbus, Mississippii-We have had rain on three days 
during the week, the precipitation being one inch and thirty 
hundredths, There is a fine promise of good weather. The 
thermometer has averaged 48, the hivhest being 78 and the 
lowest 28, During the month of February the rainfall 
reached five inches and ninety-three hundredths, 

Leland, Mississippi.—Rainfall for the week fifteen hun- 
— - om ie The thermometer has averaged 40°4, 

ng from 21 to 75. 

Little Rock, Arkansas.—There has been light rain on two 
days of the week, the rainfall reaching twenty-four hun- 
dredths of aninch. Snow fell lightly on Saturday. Weather 
now spring-like. The thermometer has averaged 41 the high- 
est being 69 and the lowest 23, si 

Helena, Arkansas.—Farming has made slow progress on 
oe of unfavorable weather. We have had snow on one 

ay of the week to the extent of balfaninch. The ther- 
ele has averaged 38, ranging from 17 to 67. During 
— of February the rainfall reached seven inches and 
“three hundredths, on ten days. 
ban mphis, Tennessee. ~— There has been no rain all the week. 
= gd tg on Saturday and Sunday to the depth of six 
cipitation pt apd isnow warm a dspringlike. The pre- 
inch. The neem Ae ee epee eo ~ es 
ing 386. Daring the + ait aceite itn Gate anne 
* + tong . he month of February the rainfall reached 
po ag a ninety hundredths on thirteen days. 
week to om ennessee.—Rain bas fallen on two days of the 
Average aon extent of eighty-five hundredths of an inch. 
Mobile — r 35, highest 65 and lowest 18, 
a, a abama.— There has been rain on five days of the 
The eee reaching two inches and eight hundredths. 
Ghtewere oO hero averaged 45, the highest being 65 and 
de haadeedthe. ainfall for the month nine inches and forty- 
Phare strony Alabama.—The Alabama Commissioner of 
ye fertiling’ urpishes to-day a comparative statement of sales 
as follows, ags for the season from October 1 to Feb. 28, incl. 
8: 1893-94, $21,767 48. against $41,674 40 same time 


°92-"93 was fifty cents fora number sufficient to tag a ton, 
and for the season of °93-’94 only twenty-five cents, which 
makes an increase for this year of 3,721 tons. The week's 
rainfall has been one inch and seventy-eight hundredths on 
five days. Clearing since yesterday. The thermometer has 
averaged 45, ranging from 36 to 53. February rainfall six 
inches and ninety-eight hundredths. 

Selma, Alabama.—Rain has fallen on three days of the 
week to the extent of one inch and ninety hundredths. Snow 
and sleet on Sunday. The thermometer has ranged from 28 
to 68, averaging 47. 

Madison, Florida.—There has been rain on five days during 
the week, the rainfall reaching two inches and seventy hun- 
dredths. Average thermometer 57, highest 68, lowest 29. 

Savannah, Georgia.—We have had rain on six days of the 
week, the rainfall reaching two inches and sixty-one 
hundredths. The thermometer has averaged 46, ranging 
from 31 to 61. 

Columbus, Georgia.—It has rained on four days of the week 
to the extent of two inches and forty-three hundredths. The 
thermometer has averaged 40°7, the highest being 54 and the 
lowest 29. 

Augusta, Georgia.—We had rain and sleet on four days 
during the early part of the week, the precipitation, reaching 
three inches and one hundredth but the close is clear and 
pleasant. The thermometer has ranged from 25 to 63 averag- 
ing 41, The rainfall for February was seven inches and nine 
hundredths. 

Charleston, South Carolina,—Rain has fallen on six days of 
the week, to the extent of two inches and ninety-three hun- 
dredths of an inch. Average thermometer 46, highest 59, 
lowest 29. 

Stateburg, South Carolina,—There has been rain on one 
day of the week to the extent of two inches and sixty-two 
hundredths, and heavy snow and sleet on two days. The 
thermometer has averaged 41'7, the highest being 67 and the 
lowest 23. 

Wilson, North Carolina.—It has rained on one day of the 
week, the precipitation reaching ninety hundredths of an 
inch. We have also had the first snow of the winter, The 
thermometer has averaged 41, ranging from 24 to 60. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 1. 1894, and March 2, 1893, 

| Meh, 1,’94. Mech. 2, "93. 

Feet. Feet, 

New Orleans ......../ Above low-water mark. 13°2 130 
Memphis Above low-water mark. 21°6 
Nashville.. Above low-water mark. 13°6 
Shreveport Above low-water mark. 19°1 
Vicksburg Above low-water mark. 40°0 








INDIA COTTON MOVEMENT FROM aLt PORTS,—The receipts 
and s.ipments of cotton at Bombay have been as follo~~ for 
the week and year, bringing the figures down to March 1. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 











Shipments this week. | _Shipments since Sept. 1. Receipts 
! 


tear} Great | Oonti-| | Great | Oonti- This | Sunce 
Brit’n.| nent, | Total. | Britain) nent. | Totat. | Week. | Sept. 1. 





93-4 38,006'33,000| 20.000 259,000} 279,000'71,000, 748,000 
*92-3| 1,000)19,000 20,000) 16,000 250,000} 260,00043,000| 590,000 
°91-2| 2,000|31,000/33,000| 15,000)158,000} 173,000 54,000) 509,000 
"90-1 44,000 43,000, 27,000'274,000| 301,000 99,000) 865,000 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
28,000 bales and an increase in shipments of 18,000 bales, and 
the shipments since Sept. 1 show an increase of 19,000 baler. 
The movement at Calcutta, Madras, and other India ports f fr 
the last reported week and since the 1st of September, for two 
ears, has been as follows, ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 





|) Shipmentsforthe week. | — Shipments since Sept, 1 





Great | Oontt- Great 
Brilain.| nent. Britain, |Oontinent.| Total. 





Calcatta— | 
1893-94... | 6,000 15,000 
1892-93. .. 4,000 18,000 
Msdrae— 
1893-94... i 23 000 f | 38000 
1892-23... 13,000 f 20,000 
All others— 
1893 94... P 22,000 30,00¢ 52,000 
1892 93... j J 21,000 28,000) 49,000 








Tota: al— | 
1893-94... | 2,000 51,000 54,006 | 105,000 
‘1892-93... 3,000} 3000 38 000 49,000! 87.000 


@XPORTS TO HURUPH FROM ALL INDIa, 














1393-94. | «189-93. | «191-92 
Snt; is —! | 








oall Rurope| This | Since This | since | This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 





dombay. ......| 33,000, 279,000| 20,000} 260,000) 33,000, 173,000 
All other ports 2,000) 105,000} 3,000 87,000) 13,000, 112,000 


Total.. ....] 40,000) 384,000 








23.000| 347,000! 46,000| 285,000 
ALEXANDRIA KECEIPTs ANU SHIPMENTS.—Through arrange” 
vents we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
sre the receipts and shipments for the past week and for the 








year, He remarks that the price of tags for the season of 


corresponding week of the previous two years. 








ete ae 


Yong 
















396 THE CHRONICLE. *~ 





[Vou, LVI, 





Alerandria, Eovypt. 





February 23 1893-94. 1892-93. ! 189).92 
Becripts (cantars*).... | 
This week... 125,000 80,000 || 110,000 
SinceSept.i.| 4,181,000 || 4,910/000 ||  4,324'000 





| week. | Sept. 1.|| week. Sept. 1.|| week, |Sept. 1. 








| This | Since || This | ot This Since 
| 


Exports (bales) — cds 
To Liverpool ........ 12,000 239,000 | 3,000;/268,000 | 6,000,269 000 
To Continent ......., 4,000 172,000 3,000 187,000, 8,000 142 000 


Total Europe...... 16,000 411.00 || 6,000 455,000 14,000 411 000 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
steady for sheetings. Manufacturers are generally well under 
contract. We give the prices for to-day below and leave those 
for previous weeks of this and last year for comparison: 






































1894. 1893. 

9 Ou. 

82s Gop.| 8% lbs. |i"! 326 gop.| 8% lbs. | ei 
Twist. Bhirtings. Uplds Twist. Shirtings. | gpl. 

. Seen antl otk = oa es eT 
Jan26\6%,, @716 5 6 @7 6 4% S% @8% (510 @7 5 | 5g 
Feb. 2/6%¢ @7'3 5 6 @7 6 | 4% |3% @9  |5 10907 519 536 
“'Qi6lg @76 5 5 @7 4| 44 [8% @9 [5104907 519 478 
“ 16/676 @719 5 41907 4 | 4% [84 @9 [510407 dig 41544 
“ 236% @7%s 5 349@7 3 | 4314 (8% @9 |5104®7 419 5leg 
Mch.26%3 ®7}s 5 3107 3 | 43:4 8% @9 [510107 5° 4lo4, 





The following exchanges have been made during the week: 
*21 pd. to exch. 500 Meh. for J’ne. | ‘28 pd. to exch, 500 Mech. for Sept. 
*07 nd. to exch. 100 May for June. | ‘03 pd. to exch. 500 Meh., 8, n., for 
*14 pad. to exch. 600 Mch. for May. regular. 





‘15 pd. to exch. 600 Mch., for May. | ‘15 pd. to exch. 200 May for Sept. 
*34 pd. to exch. 800 Mech. for Aug | °06 pd. to exch. 20 May for June. 
*20 pd. to exch. 900 May for Oct. ‘O8 pd. to exch. 200 Apr. for May. 
‘O08 pd. to exch, 100 Feb. for Apr. | ‘16 pd. to exch. 700 Mch. for May. 
*22 pd. to exch. 700 Mech. for June | ‘24 pd. to exch, 100 Meh. for J’ne. 
*03 pd. to exch. 100 Sept, for Aug 
*32 pd. to exch. 100 Mch. for Aug. 
*25 pd. to exch. 200 Apr. for Oct. 
*26 pd. to exch. 800 Apr. for Oct 
“23 pd. to exch, 1,000 May for Nov. 
11 pd. to exch. 1,000 July for Nov. 
*17 pd. to exch, 1,500 May for Aug. 
SEA ISLAND COTTON MOVEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (March 2) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892-93, are as follows. 
1893-94. 1892-93. | ‘Stock. 


Receipts to March 2. ; “maa a 
This | Since | This | Since 
week, |Sept. 1.| week. | Sept. ‘| 1804. | 1893. 


Savannah ..... eaececccecs *300/ 53,072 356 31,497) 8,139)}12,203 
CNN ccs skdcteesedl <ances 1,919 55) 5,830) 728] 1,518 
Florida, &0..............- eeenee| 3,357] -eeee| 3,495] 1,346) ...000 


. ensegeseese 300) 58,348) 411 40,872 10,213/13,721 

+ Estimated; telegram not received. 

The exports for the week ending this evening reach a total 

of 1.558 bales, of which 1,558 bales were to Great Britain, —— 

to France and -— to Bremen, and the amount forwarded to 

Northern mills has been 265 bales. Below are the exports for 
the week and since September 1 in 1893-94 and 1892-93. 


| Week Ending Mch. 2. | Sinee Sept. 1,1893. |North'n Mills. 


‘18 pd. to exch. 200 May for Aug. 
‘17 pd. to exch. 4°0 Mch. for May. 
Even 100 Sept. for Aug. 

‘14 pd. to exch. 300 July for Dac. 
*25 pd. to exch. 500 Meh. for July. 
‘07 pd. to exch. 2,600 Apr. for May. 


















































Exports | | — -— ——. 
from— _ | Great | Fr’nce| | Great | Fr’nce| . Since 
Britn. de. Total. |Brit’n.| de. | Total. | Week. | geni.1, 

| —_- — — 
Savannah...) ccc) .ssc0s! seceee!/22,932| 1,776/24,703! 200 13,76 
Charl’t’n,&e| ......| ...... adi aa 17} 403 65 1,059 
Florida, &c.| ......| ...... aan ee eee ee eee 
New York.. seen 27; 2,774) 1,771) 4,525) ......) 2.06 i 
Boston .....| 1,531) ...... 1,581) 3,374) ...... | GOPG cncccs inaienl 
Baltimore ..) ...... t eesatal sae eee! etanes S aseeem eaten! sacnce ccmnkelatads 
Tetel....0e] 2806) ....2. 1,558 28,591 3,564/32,155 265 17,753 
Tot. 1892-93! 330) ...... 330 11,548 1,412/12,980) _ 375 16,072 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head “‘ Shipping News,” on a subsequent page. 

Quotations March 2 at Savannah for Floridas, common, 
18c.; medium fine, 15\c.; choice, 1714c. 

Charleston, Carolinas, medium fine, 20 to 22c.; fine, 30 to 
85c.; extra fine, 40 to 50c., all nominal, 


JuTE Butts, BaaGinc &c.—There is a very limited demand 
for jute bagging at present but quotations are nominally un- 
changed at 51gc. for 134 Ibs., 55°gc, for 2 lbs, and 61¢c. for 
standard grades in a jobbing way. VCar-load lots of standard 
brands continue at 5c. for 1°4 Ibs , 5léc. for 2 lbs, and 6c. for 
214 Ibs. f. 9. b. at New York. Toe market for jute butts is 
very quiet, at 1°gc. for paper grades on the spot and 234c. 
for bagging quality. The deliveries of jute butts and re- 
jections at New York and Boston during February were 
45,268 bales against 39,028 bales for the same month last year, 
and for the two months the deliveries reached 46,368 bales 
against 67,924 bales in 1893. The aggregate stock in the hands 
of importers and speculators at New York and Boston on 
February 28 was 6,000 bales against 35,000 bales at the cor- 
responding date in 1893 and the amount afloat for the United 


OVERLAND MOVEMENT, &¢., TO MARCH 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, & 
brought down to March 1. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c.. from Great 
Britain for the month of January and since October 1 ip 
1893-94 and 1892-93, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 


” 





Yarn&Thread. | Oloth. | Zotal of All, 





0s omitted. | | 
1893-94) 1892-93 1893-94 1892-93 | 1883-04 182-93} 1893-94 1892.93 








Lbs. | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lb 
October..... 20,979) 21,080 423,208 396,143) 80,399) 76,050; 101,378) 97,130 
November...| 22,273} 22,882) 408,954, 422.515/ 77,674 81,100) 94,952 103,982 
December ...! 15,014) 18,267) 487,562, 419,920) 83,108) 80.434) 101.122, 98,751 


euspese | <eeeasee —e—— | 
Tot.Ist quar.) 61,271 62,229 1,269,814 1,237,078) 241,181 237,431) 302,452 | 290,863 














January .....! 19,931) 16,625 461,51 384.296! 87.9901 72.999) 107,921| 89,624 
UN WOU. 5 vcias saien0se<cis4 nctnaidesaansous onddeskexcid } 467/ 459 
Sundry articles........... ooned <eened Sdvdceseceeoeesos @ ccnceccoscese } 6,594 8,240 
| a 

Total exports of cotton manufactures............... -.. -- | 417,434! 398,186 





The foregoing shows that there has been exported from the 
United Kingdom during the four months 417,434,000 Ibs, of 
manufactured cotton, against 398,186,000 lbs, last year, or an 
increase of 19,248,000 lbs. 

A further matter of interest is: the destination of these 
exports, and we have therefore prepared the followi 
statements, showing the amounts taken by the steal 
countries during January and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
JANUARY, AND FROM OCTOBER 1 TO JANUARY 31. 




















Piece Goods—Yards. January. Oct. 1 to Jan. 81, 
Cane emine) 1894. | 1893, | 1862. | 188394 | 1892-93 | 1801-98 
eae 226,159 155,791 166,503) 871,559) 680,411] 735,530 
Turkey, Egypt and Africa... | 57,915 45,844! 55,704| 240,802 212,882| 254.016 
China and Japan...........++« 47,.931| 57,550) 57,v47| 147,479 204,019) 208,530 


+580 
Turkey)......| 27,177| 27,384) 34,850) 106,021, 94,772) 115,123 
«| 44.434 46,320 40.890) 1°8,68¥ 236,047) 157,198 


. y 26,865 . 
. 30,47) 21,064) 29.924) 107,049 86,448) 87,809 


p 
Burope (except 
South America.......... 
North America .... 
All other countries. 





























Total yards. ....cccccccccce 461,951/384,296 403,774 1,731,705 1,622,464) 1,664,908 
Total Value...........0000- £4,623) £3,968) £4,323) £17,075 £16,114) £17,405 
Yarns—Lbs. 

(000s omitted.) | : 
TROTIORE,... .0s00 crccosvecccceses 3,613) 2,573) 2,691 14,285 12,441; 11,206 
GORMOMF. .-. cccccccccccccocece 2.420, 2,445, 2,170 9.837 10,481) 8,868 
Oth. Europe (except Turkey)| 2,761) 2,670 5,245) 13,07: 13,848 10,198 
Binet Emdies..... cccccccccocces 4,226; 3,031 3,594 15,527 =—:18, 17,632 
China and Japan............++ 2,108 1,021 2,412 9,673 9,259 7,270 
Tursey and Hay pt pacoosccoece 2,168) 1.918, 2,607 8.417 9.633) 11,191 
All other countries............ Ys4 671 872 8,330 8,782 8,906 

WOON) TBs cccccscacscccsceces | 18,311 15,258 19,400 74.192 73,120) 79,400 
WOORE PORN s« cccccs-ccccees £796 £657 £263! £3.268 £3,111) £8,533 








THE EXPORTS OF COTTON from New York this week show & 
decrease compared with last week, the total reaching 13,501 
bales, against 18,286 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1993, and in the last 
column the total for the same period of the previous year. 

BXPORTSOF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1893. 








| Week Ending— Total Same 
Szported to— Feb. | Feb. | Feb. | March Pmng | | previous 
9. 16. | 23. | 2. pl. 2. | year. 








Liverpool .... ........|10,584|12,590'13,519, 8,320] 239,571! 206,908 
Other British ports..| 2,190| 2,012 1,174) 1,085| 77,173, 48,059 


ToT. To Gr. BRIT’N.|12,774|14,602 14,693, 9,405| 316,744 254,962 


eee ..| 981) 739 261; 89] 13,129) 12,459 
Other French ports.. * eonese 


TOTAL FRENCH.... 981 739 261) 


| j 
Bremen ..........-<.| 2,253, 665) 413) 100) 30,916 18,246 
| 650, 237| 12,696 





soceee| exces! conoce| ssewee| = see 





89} 13,129 12,459 














: 3 

Hamburg. ol scenes 225 y 
Other ports. .......... i633) 1,800 _1,760 2,822 68,906 32,316 
ToT.TONO. EUROPE! 3,878| 2,690 2,823 en 112,518| 53,749 

| | 

83 

Spain, Italy, &o...... 1,639, 300 509 648) 26,929) 12,5 
aa... 50) 300 ....0-| 200, 1,430 561 





TOTAL SPAIN, &C..| 1,689} 600 509 848 28,359 _ 13,144 


GRAND TOTAL....!19,322 18,631 18,286 13,501! 470,750! 334,314 


East INDIA Crop.—The following report on the India crop 


is from the Bombay Prices Current of January 27: : 
The receipts of cotton of the new crop during the past week ae 
been 60,000 bales, compared with 44,000 bales receivel da “4 last 
week preceding and 41,500 bales in the corresponding Ry Fe 
year; and th: total receints of new cotton this season to d ~ ‘ - 
increase over those of last year in the same time of 30,000 ro 
Some rain in the Bengal cotton circle, ranging from : tclegrams 
Agra to 85 cents at Delhi, was reporied by the officia iotrther 
received from the districts on Monday; but there had bese . vegas 
rain in any district of the other circles. Picking had pare = aoa at 
in the Wudwan and Dhollera districts of the Dholiers ¢ — rive) 
Bhownugger, in the same circle, it had become genera fone nirele 
were daily increasing. A further light fall of rain io the ~ aged ee 
was reported by yesterday morning’s telegrams. and W Oe a 
dispatched it still looked like rain at Agra but like clearing § Monday's, 
Advices from the other districts were of the same tenor 4 

















States reaches 94,459 bales against 250,835 bales last year. 





era. 
and it was added that arrivals of cotton are expected early at Doll 
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MARCH 3, 184, J 


WeatHEr RECORD For J ANU ARY.—Below we give the ther- 
mometer and rainfall record for the month of January and pre- 
vious months of this and last year an 1 the two preceding years, 
The figures are from the records of the Signal Service Bureau, 
except at points where they have no station, and at those 
points they § are from records kept by 


Thermometer 


VIRGINIA. 

Aorfoik.— 
Highest... 
iLo soo | 


iLowest 
Average... 
W.CAR’LA. 


Average... 
Weldon.— | 
Highest... 
Lowest.... 
Average... 
Oharlotte— 
Highest... 
Lowest.... 
Average...! 
Ralei 


igh— 
Highes«.... 


| § 


Average... 
Morgant:n 

Highes: . 

Lowest.. 


8.CAROL’A,| 


Average...| 6r0) 
GEORGIA. | 
Aucusta.— | 


Highest...' 92-0 
west... 42°0 
Average... y°s 


FLORIDA. 
Seataonvili. | 
Highest...! 83°0 
west... 45°0 
Average...) vae’) 
Tampa.— 
Highest. ..| 89° 
Lowest... 57) 


Highest....! 91-0 
Lowest .... 69-0 


dvevass:.| 
jallahassee 


am’y.— 


Highest...| 82-0 
west. 42°0 
hora. | 66°0 


Highest, 7 
Lowest... ° 
Vverage.. 

Newton 


Highest...| 87-0 
Lowest...) 37°0 
Average. || 662 


ham, 


ighest...| 84-0 
OWest....) 48°C 
Average...| 67-0 


Florence— 
Highest... 


Lowest...) : 
Koeest. i son 


HUIs'Na 
+ Urleans,— | 
Pighest.. 
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October. 


November. 


December. | 


Janwary- 





1893.| L892. |1891.| 
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Bre) 30 
720) 65°0 


860} 84:0 89°0 


38°0) 35°0 
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340 
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68°7) 70°7 


940) BLS 
33°0| 38°5 








| 65°6) 70°1 
| 93°0, 94°0 
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Rainfall. 


@EORGIA. 


Augusta.— 
Rainfall,in 
Days rain.. 


Atianta.— 


Rainfall,in 


Days rain. 
Bavannah.— 


Rainfall,in 
Davs rain.. 


GEORGIA. 
Oolumbus.— 


Rainfall,io 
Days rain.. 
Ro 


7 
Rainfall,in 
Days rain.. 
orsyth.— 

Rainfall,in 
Days rain.. 


FLORIDA. 
Jacksonville- 


Rainfall,in! 


Days rain.. 
Tampa.— 


Rainfall,in 


Rainfall,in 
Days rain.. 
Jallahassee— 
Rainfall,ir 


page rain.. 
Mobile.— 

Rain fall,in 

Days rain. 


ima— 
Rainfall,in 
Days rain.. 
Newton— 
Rai nfall,in 
Days rain.. 
Birmingham 
Rainfall,in 
Days rain.. 
Florence 
Rainfall.in 
Days rain. 
LOUIS’ANA 
New Orieans- 
Rainfal!.in 
Days rain.. 
Shreveport .— 
Rainfall,in 
Days rain.. 
Grd. Coteau- 
Rainfall,in 
Days rain.. 
Liberty Hill— 
Rainfail.in 
Days rain.. 
Cheneyrllie— 
Rainfall,in 
Days ra‘n,. 
MISsIS'P1. 
Cotumbus.— 
Rainfall,ir 
Days rain. 
Vicksburg.— 
Rainfall,in 
Days rain. 


Rainfall,in 
Days rain. 
Clarksdale— 
Rainfal!,in 
Days rain. 
Brookaren— 
Raintfali,in 
Days rain.. 
Kosciusko— 
Rainfall,in 
Days rain.. 
Waynesboro 
Raintal!,in 
= rain.. 
Kh’ NDAD. 
Litte Rock.- 
Rainfa!!.in 
Days rain.. 
Helena— 
Raunfall,ip 


Rainfall,ir 
Days rain . 
Camden— 
Rainfall,in 
Days rain.. 
Corning— 
Rainfa!l,in 
Days rain. 
TENN be’. 
Nashvilie.— 
Rainfall,in 
Days rain.. 
Memphis.— 
Rainfall.ip 
Days rain.. 
Ash wovd— 
Rainfall,in 
Days rain.. 
Austin-- 
Rainfall,in 


@alveston.— 
Raintfail,in 
Days rain.. 

Palest ine— 
Rainfall,ir 
Days rain.. 

Austin— 
Rainfal).in 
Days rain. 

Abiiene.— 
Rainfall,in 
Days rain..| 

San Antonio.| 
Raipte l,i 
Days rain. 

Buntsvilie.— | 
Raintail,ir 
Days rain.. 

Longriew— 
Raipfal),in 
Days rain..| 

4riingon— | 

| 





Rainpfall,in 
Daye rain.. 
INDIAN T.) 
Okiahama— 
Rainfall,ip 
Days rain . 
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SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
119,353 bales. So far as the Southern ports are concerne °, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


‘Olal he 
New YorK—To Liverpool, per steamers Cufic, 3,452 — me. 
Etruria, 857....Runic, 3,272 upland and 27 Sea Island 
WERNER, TOs cenecqosecsconanesacsccssesscocsccsacs 
To Hull, per steamer Martello, & BSS .coetscccecs 
Vo Leith, per steamer Croft, 3........... 
To Havre, per steamer La Bretagne, 89.. 
fo Bremen, per steamer Aller. 100....... 













To Hamburg, per eteamer Russia, 237.... ......-.......... ; 237 
To Amsterdam, per steamer Schiedam, 750............ 0. 730 
To Antwerp, per steamers Chicago, 850...Noordland, 1,152 2 002 
To Christiana, per steamer Norge, 70...............cceceesene f 70 
To Leghorn, per steamer Plata, 443.................. - 448 
To Naples, per steamer Weser, 100....... see 100 
To trieste, per steamer Plato, OR 100 
To Yokohama, per steamer Oakley, 200...... - elias 200 
New ORLEANS—To Liverpool, per steamers Ernesto, 2,962... 
Jamaican, 9,300. .....--cce: - -ooos 2S 





To Havre, per steamer Montezuma, 12,940... ibeone: 
GALveston—To Liverpool, per steamers Parkfield, 7,068. 








Ramleh, 6,750.... feutonia, 5,357 .... os 19,195 
SAVANNAH—To Bare elona, per steamer Miguel | Gailart, 7,560. 7,560 
UHARLESTON—To Liverpool, per steamer Glenmorven, 7,220. 7,220 

To Bremen, per steamer Glengoil, 8,018 upland and 17 Sea 

Isiand...... ooe ae” 

To Barcelona, per “parks” India, 2, 150. 77 Teresa Figueras, 

1,5 setae ni 
PorRT Roy AL-To Liverpool, ‘per steamer British Crow D, 3 5298 nan 

upland and 41 Sea Island........... ccccccce 8,339 
NorFo_K—fo Liverpo®l, per steamer Iona, "6.752. nail 6,752 
Newport NeEws—To Liverpool, per steamer Hazel Branch, 

eens -coccsaccoecce 7,034 


7,034 cose eco « 
BosToN—To Liverpool, p« rateamers C ‘atalonia. 3. 023. ser Yolum- 
bian, 5,067 Lake Onturio, 1,430.... Palestine, 1,098. . 
BALTIMORE—10 Liverpoo!, per steamer Sedgemore, 563.... 
To Bremen, per steamer America, 1,057..........-20.s00 

To Rotterdam, per steamer Urbino, 200... et snd 
PHILADELPHIA —To Liverpool, per steamer In: diana, 246 daticnai 246 
To Antwerp, per steamer [llinois, 100. ... 2... cece sce -ccoce 100 





TORAL. 0. cncccncccccccccconccesscseccsacccocccoescocesecescecee 1 19,35 8 


The particulars of these shipments, arranged in our usuz] 
form, are as follows: 





Huli Bremen Rotter- 

Liver and @ Ham- dam d& South Yoko- 

pool. Leith. Havre. burg. Antw'p. Europe. hama, Total. 
New York. oa 20 1,035 8y 337 2,852 6438 200 13,501 
N. Orleans. 12,3 coves BABAD ccacnc cosees 
Galveston.. 19°175 coese 
Savannah... ..... ° soseee 7,560 
Charicston. 7,220 8,035 3,661 
es. GD cntnts. cannes sencen eeence 
Norfolk .. 6,752 ecccce coosce 


N’p’t News 7,034 
Boston. ... 10,618 
Baltimore.. 563 
Philadel’a.. 246 


Total .... $0,619 1.085 13,029 9.429 3,12211,869 200 119,353 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates: 
GALVEST/.N To Havre -March 1—Steamer St. Clears, 9,4 51 
lo Narva—March i—Bark Praesident, 2.325. 
VELASCO—To Brewen—Feb. 27—Steamer Sultan, 231. 
to Hamburg— Feb. 27—sSteamer Sultan, 419. 
Sew ORLEANS—To Liverpool-Feb 27—Steamers Governor, 5,200; 





Mexican, 9,100....March 1- Steamer Vesta, 5,600....March 2— 
Steamers Iuventor, 5,050; Yucatan, 5,600. 
To Bremen- Feb. 27—S:eamer Norse King, 5.320.....March 2— 


Steamer Abana, 5,100, 
SAVANNAH—To St Petersburg—March 1—Barks Elektra and Ludwig 
Holberg, 5,125. 
Bronswick—[o Liverpool - Feb, 22 - Steamer Crathorne, 3,570. 
CHARLESTON—To Sr. Petersburg—March 1 Bark Carsten Roe, 2,625. 
WILMINGTON—To Queenstown Feb. 283—Bark Anna Schwalbe, 3,281. 
To Bremen - March 1—Steamer Benwick, 9,190. 
NORFULK— to Liverpool— Feb. 24 —Steame: Hurona, 6,900. 
To Hamburg—Feb. 27—Steawmer Driffield, 400. 
NEWPORT NEWS— To Liverpool—Feb. 25—Steamer Kanaw ha, 2,117. 
BosTon—To Liverpool Feb. 19—Steamer Sagamore, 1,731....Feb. 20- 
Steamer Philaie!phian, 4.507.... feb. 24 -4teamer Roman, 1,328 
upland and 1,231 Sea Island.....Feb. 26—Steamer Angloman, 
2,574 upland and 300 Sea Islan’. 
BALTIMORE — fo Liverpool—Feb. 17 -Steamer Rossmore, 1,236. 
To Hamburg-Feb. 19 Steamer Stubbenhuk, 50. 
PHILADELPHIA—o Liverpool - Feb. 27—Steamer Pouthwark, 2,238. 


Cotton freights the past week have been as follows: 








| Satur. | won. | Tues, |Wednes.| Thurs. #7 


























+ Inappreciable. 





statement of the week’s sales. stocks, &c., at that port: 





Liverpool, steam.d| 19%) 92 19; 0g 190g | 1%) 3 | Hs 19:93 
aes d. ééen ouss | ear a eS éiue = 
Aavre, steam...¢c! 25° 25* | 25* | 25° | 25° 25 
Do _ilater.....d | sacesl Oe, Th were = soos 
Bremen, steam ..d 1lg, Mg, | Meg | Meg | Vos leg 
Do _iater...d. ose wae 4 | sewe | cece see 
Hamburg, steamd., 63, Bgp | | Say ba. 559 
Do later...) cco | coco | cece _ 
Ame’dam, steam.c., 25+ | 25t 254 ' 30* 
Do later. .¢: ities en Bee oo 
Reval, steam ..d. 739 7.9 | Tay 72 749 ‘39 
B’lona, direct. d. - i ee Boia as +e 
Genoa, steam...d. 31 314 | 30 336 34 5 
Trieste, via Hull. ly | . J 71 vy ly 
Antwerp,steam.d. 535 | S30 | ao b. 9 9.4 %e4 
* Cents per 100 lbs. and primage. + Cents pec Luv Ibs. 


LIVERPOOL.—By cable from Liverpool we nave the follows 


Sep ®@eem™~w meta 


Sac o> 


el 
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| Fed. 9. | Feb.16 | Feb. 23. | Men. 2. 












gales of the week........bales.| 52,000, 50,000] 46,000/ 70,000 
Of which exporters took .. 900! 1,400 2,000) 2,400 
Of which speculators took .. ,000) 2.400 2,000) 2,000 

Bales AmeriCal....-------+.--+ 45,000; 43,000 42,000) 63,000 

Actual OXPOrt.....+--+---0+--0- 6,000 8,000 7,000 8,000 

Forwarded........- .--.---+----| 71,000 66,000! 63,000! _ 61,000 

Total stock—Estimated........ 1,673,000  1,718,000/1,712,000 1,750,000 
Of which American—Estim’d 1,403,000 1,413,000 1,447,000 1,451,000 

Total import of the week......| 151,000, 119, 64,000; 107,000 
Ot which American ... | 3,000) 97,000: 55,000 88,000 ! 

Amount afloat..... ... s-----e- | 203,000) 192,000) 212,000} 202,000 
Of which American.. ....... ' 196,000 185,009 200,000! 190,000 


“Phe tone of the Liverpool market for spots and tutures ea h 
day of the week ending March 2, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. |Sacurday Monuay | Sueesan | Weanes |Taursa’y.| Proo 
, oe yee zi Good A ee Good 
Market, Small ulet. | Steadier.| business | Steady. | bus! 
1:45 P. us inquiry. e | doing ‘ doing. 
miatprds.| #2 | 48 | ane | 4% ae | 4346 
Gales ....--. 6,000 | 8,000 | 10,000 | 12,000 | 12,000 | 12,00u 
Spec. &exp., 500 500 500 | 15000 | 1,000 | 1/000 
~ Putures. | ' 

Market Steady at| Barely Steady at Steady at Steady at Steady at 

arket, || ».64 de- | steady at | 2-64 ad- | 2-64ad- | 2-64 de- | 2-64 ad 
1:45 P. M. cline. | 2-64 dec vance. | vance. cline. vance. 

| { 
Market, uiet ano} Very Very | ‘Quiet and 
“P.M. t enpen ge steady. | steady. | Firm. Firm. | “steady. 








The opening, highest, lowest ang closing prices of futures 
at Liverpool for each day are given below. Prices are on 
thebasis of Uplands, Low Middling clause, unless otherw’se 
atated: ree 
Tues., Feb. 27. 


Mon., Feb. 26. 





| ou 


sat., Feb. 24. | | 




















| | | { 

\open! High! Love.| Clos.| Open| High| Low, | tos. |Open Hégn| Low. 
or [| | | | — | | —— | | — | — 

palasala lia lala |a |i a alate 
¥ebruary...|401/ 401/401 | 401 || 362 | 363| 361/361 || 363/400 363! 400 
Feb.-Mch...| 401/401) 401) 401 | 3 62 | 3.63 8 61 | 361 || 363 | 400 | 363 | 400 
Mch.-Apr...| 401/401 | 401 401 pao hte d bebe me 3 63 | 4.00 363 410 
Apr.-May. .| 403 | 4.03 | 403 | 403 || 400 401 | 363 | 363|/401/ 402/401! 402 
May-June ../ 405 | 405 | 4.05 | 4.05 | 402/402 (401 leon! 4.03 | 403 | 403) 403 
June-July.) 406 407 | 406 | 407 || 404 | 404 | 402/403 |'405/ 405/405) 405 
July-Aug...| 4 08 403 | 408 | 408/400 406 |40£| 404 | 406/407, 406) 407 
Aug.-Sept...|409 410 409 410|/407 407 | 405/406 |/ 407/408 407 | 408 
Sept.-Oct...) 410/411 410 411 |/408/408 406/407) 408/ 409/408 409 
Oct.-Nov....}411' 4124111412 | 409 ' 400 ' 407! 408'' 409/410 409° 410 

| Wed., Feb, 28. | Whurs.. Mch.1. || #ri.. Mch. 2 

_ 

Open! High! Low. online Hitgn Lovw.| Clos (Open) Ba" Lone 1O«e 

] cern eerenes mance —_—_—_—— ee Oe Oe | Oe > ome | come |< 

\a;,a|@ a. || 4. | 4. 4) 4) 4) 4/4 
March......| 402/404 402/404 |/403/ 405/403 405 || 408/409) 406) 406 
Meh.-April.| 4 02 | 4 08 | 4 02 | 4 04 |/ 4 04 | 4 05 | 4 03 | 4 05 |/ 4.08 | 4 00/ 406 406 
April-May 404 | 406 | 404/406 | 405 | 401 | 405/407 |/ 410/410 407 | 408 
May-June...| 406 | 407 | 406 | 407 |/ 406 409| 406/409 |) 411/412) 409) 4 09 
June-July../ 408 | 409 / 408/409 |/408/411/408/411//413/414/411/ 411 
July-Aug... 409 411/409 /411|/410/412/410/ 412/415 415/412) 413 
Aug.-Sept../410 412/410 412) 411/414 / 411/414 /416/ 416/414) 414 
Sept.-Oct...)411/ 413/411 | 413) 412/418) 412/414) 416) 417/414 415 
Oct.-Nov.... 412/414 412/414 / 413) 415| 413/416 |/417/ 417/415, 415 
eS PS SR Le 41g ]415/413/ 415114271418 | 415 416 





BREADS TUFF 5s. 
Fripay, March 2, 1894, 
The market for wheat flour relapsed into dulness in t he 
fore part of the week, but yesterday an advance in the grain 
stimulated a fair trade in the better grades, principally spring 
patents, at steady prices. Rye flour has sold slowly, but 
values have held steady. Buckwheat flour has been without 
change and quiet. The choice grades of corn meal have met 
With a moderate trade at steady prices, but common stock has 
been neglected. To-day the market was quiet but steady. 
During the first half of the week the market for wheat fu- 
tures was weaker and prices made a moderate decline under 
unloading by “longs,” prompted by weaker foreign advices, 
an unexpected increase in the amount on passage for Europe 
and renewed agitation of the anti-option bill; but yesterday 
the market railied and made a fair advance on buying by 
shorts to cover, stimulated by a better tone to the foreign 
markets in consequence of a material reduction in supplies 
and on an estimate that the supply of wheat in farmers’ 
hands in this country is smaller by 10,000,000 bushels than 
ever before and 86,000,000 bushels less than a year ago. Busi- 
vo in the spot market has been quiet and’ prices have fol- 
owed futures, The sales yesterday included No. 1 Northern 
re 101%. over May, in store. To-day the market was 
ugher during early "Change on moderate buying, prompted 
¥ stronger foreign advices and liberal clearances, but later 
Predictions of an increased movement of the crop at the 
hee and reports of gold shipments caused all of the improve- 
= to be lost, closing easy. The spot market was quiet. 
¢ sales included No, 2 red winter at lgc. under May to May 
Price, delivered, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


| liv Sat Mon. Tues. Wed. Thurs. Fri 
saereh deli th aa c 615 6GO% G6l%@ 61148 61% 61% 
June dein «G48 634g 637% «= 63484 64 
| rs SEF cnc ccecss «. : piles 65 sae 6516 6516 
ya ewer ieee. hne «. 66% 65g 6Hlg 65% 6633 664 
Senn St delivery......... Cc, G7 666 674 etn es 6734 
ptember delivery... .c. 68% 67% 65% Fu 5 651g 
Somber delivery.....¢. 723 71 71% Ti Tid, 71% 


| The speculative dealings in the market for Indian corn 
| futures have been quiet and prices have followed rather 
, closely after wheat, declining early in the week under pre- 
' dictions of free shipments from the West to the seaboard and 
the introduction of the anti-nption bill to the House of 
Representatives, but later part of the loss was recovered on 
buying by shorts to cover. The spot market has been quiet. 
The sales yesterday included No. 2 mixed at 42@424c. in 
elevator and 43@43'4c. delivered; also No. 2 white at 46lgc. 
f. o. b. afloat. To-day the market was higher early in sym- 
' pathy with the advance in wheat, but later part of the im- 
provement was lost. The spot market was neglected. No, 2 
mixed was quoted nominally at 42lc. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery......... c. 42'8 Allg 417% 41% 4214 42\g 
May delivery...........¢. 4259 42 4238 42% 42% 425, 
July delivery............ ec. 43% 432 43% 43 435g 435, 





Oats for future delivery have been quiet, and in the fore 
part of the week the market weakened a trifle in sympathy 
with the decline in wheat and corn, but subsequently rallied 
with shorts moderate buyers to cover contracts. The spot 
market has been quiet but steady. The sales yesterday in- 
cluded No. 2 mixed at 37c. in elevator and No, 2 white at 38c. 
in elevator, To-day the market was firmer on a small crop 
movement, The spot market was fairly active and firm. 
The sales included No, 2 mixed at 87c. in elevator and No, 2 
white at 38c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery. .......¢. 34% 345g 345, 34% 34% 35% 
May delivery............c. 344 337% 34% 3448 34% B4g 


Rye and barley have continued neglected, but prices are 
quoted nominally unchanged. 
The following are closing quotations: 












FLOUR. 
| ee ...-% bbl. $1 90@$2 00 | Patent, winter........ $3 25@83 55 
BUROTENG, 250scccccess 210@ 220) City mills extras satan i tabeiia 
Extra, No.2 220@ 230] Rye flour, superfi 275@ 290 
@ 


2 55) Buckwheat flour..... ones seas 


Clears. ..... 2 80! Corn meal— 

Straights 2 8 350 Western, B6...2c0-0 coo D caso 

Patent, spring........ 360@ 400 Brandywine......-. oean 
(Wheat flour in sacks sells at prices below those for barrels.]} 

GRAIN. 

Wheat— c. C. Corn, per bush— c. 0. 
Spring, per bush.. 60 @ 74 West’n mixed...... 41149@ 44% 
Red winter No. 2.. 624%@ 64 No. 2 mixed..... «- 42149@ 431g 
Red winter.. ..... 53 @ 66 Western yellow... 43 @ 45 
WO Kaban neases 56 @ 66 Western White.... 44 @ 47 

Oats—Mixed,per bu. 364@ 39 Rye— 

| eae 37%@ 43 Western, per bush. 54 @ 56 
No. 2 mixed....... 37 @ 38 State and Jersey.. 50 @ 55 
No. 2 white........ 38 @ 39 Barley—No.2 West’n 60 @ 62 

State 2-rowed..... 62 @ 63 
State 6-rowed..... sons ves 





we” For Exports oft Breadstuffs from the United States tor 
January and the seven months, see page 373. 

The movement of breadstntfs 16 market is indicated in the 
statement below prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemvut for the week ending Feb, 24, 1894, 
and since August 1, for each of the last three years: 





Receipts at— | Flour. | Wheat. Rye. 


| Corn. | Cate. | Barley. 
| Bbis.1961bs| Bush.60 Lbs| 


Bush.56 lbs| Bush.32 lbs| Bush.48 lb: | Bu.66 lbs. 





























Chicago 68,414) 160,650, 1,968,265] 965,679) 410,207) 14,215 
Milwaukee... 56,465 213,200 22,050; 107,000 274.800 28,800 
Duluth...... 26,786) 253,256 975 833 E 
Minneapolis. 442,680 130,080 ao ee 
foledo....... — 79 690) 18,40) . err 1,700 
Detroit...... 1,587 48,707) 58,561) 25,433] 
Oleveiand.... 25,326) 7,749 eo er es 
dt. Louis..... 29.776) 630.789) 147,680) 33,7 690 
Peoria........ 11.400) 483,900 315,900) 46,99 4,600 
Kansas City 89,856 ere és 
——_— | — me ee eee 

Tot.wk, 94, 102,333 1,327,451) 3,377,324 1,571,375} 671,231 58.915 
same wk,’93. 187,639] 3,002,614) 2,725,458 1,891,700) 729,612) 105,690 
Jame wk,’92. 247,695| 3,489,719) 8,374,265) 2,183,008) 741,637 140,315 
Since Aw. 1. | | | | 

1993-94..... 7,737,384 | 117,036,570) 101,245,459 73,933,321) 23,861,166) 2,493,513 

1892-93. 8,370,314 | 183,602,672) 77,706,313! 70,148,782) 26,159,838) 6,019,803 

1391-92..... 7,453,542) 166,184,052| 76,400,977 66,.790.405' 24,938,888] 12,907,844 





The receipts of flour and grain at the seaboard ports for the 
week ended Feb, 24, 1894, follow: 











Flour, Wheat, Corn, Oata, Barley, Rye. 

Receipts at— bbls. bush. bush. bush. bush, h. 
New York.... 22.006 86,480 13,000 55,900 67,200 $3,150 850 
SR cicewhenkscite 73,463 792 133,209 72,400 Oe ee eee 
Montreal... ......020¢ YL are ere 20,033 ra rr 
Philadelphia........ 6,511 18,885 17,803 17,600 ores 
Baltimore....... 38,910 243,218 BOO = ssasosee 1,137 
Richmond...... 16,314 11,38 en 66 ewie - esespens 
New Orleans .. 6,408 244,895 Ges ss beetecos. . .snbenase 

Total week...... 369,339 “2,426 j (5 235,125 104,756 1,987 
Week 1893 301,761 831,797 1,1 965 404,645 48,236 13,998 


The total receipts at ports named in last table from Jan. 1 





















to Feb. 24 compare as foliows for four years: 

Receipts of — 1894. 1892. 1891, 
POMS ssndciedeave bbls. 2,509,635 2,976,788 2,073,246 
WONG os scsscsecd bush. 2,412,245 65,535,160 11,524,071 2,458,650 
ID cdbecbesedisheuneed 14,240,945 6,627 GRz 29,241,118 6,026,871 
Oats 4,115,935) 6,279,643 8,117,251 4,842,156 
Barley ...... 1, 1,44 5,662 1,700,671 950,059 
__ | aes 107,646 1,127,977 86,032 

Total grain... .... 21,920,715 18,896,093 61,711,088 14,563,798 


The exports from the several seaboard ports for the week 





ending Feb. 24, 1894, are shown in the annexed statement: 
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Wheat Flour. Oats. Peas. } 

Exports from— bush. bbls, Lusa, bush. | 
New York 637,605 110,435 2,667 10,286 
Boston..... 605 eS er eer 
ortiand...... Gee GRRE «._—D ol cccccces §«— cvescese § «= ecnesence 
hiladelphia eS ae! errr ae 
Baltimore BZ,.70R «ABA BAR =—«_— GB BTB in ccce sce § —cvccccce — crv occeee 
New Orleans........ 61,200 23 D BRR - seaceses cecccese cesesese 
Newport News...... «s+... Reet 0 Ctixcccens §«© dwctsee §8=—. Suances 
Norfolk..........0+5- ‘ BRIS ccccacee §«=— accesses cevcoses sg eneses 
Montreal . - pa 6 Weseuses seeeaece sesccene  cvncence 
Total week........ 1.15 5 231 667 etesiane 10,256 
Same time 1593..... 1,270,841 < 24 27 9,573 57,738 





The destination of these exports for the week and since 
Sept. 1, 1893, is as below. Weadd the totals for the corres- 
ponding periods of last year for comparison: 












——Flour.- ———- Wheat.-——— Corn.— —— 
Exports for Veek Since Sept. Week Since Sept. Week Since Sept. 
week and since Feb. 24. 1, 1893. Feb. 24. —1, 1893. Feb. 24. 1, 1893. 
Sept. 1 to- bbls. bbis. Sush, bush. busn, bush, 
United Kingdom 164,65: J i 605,826 12,937,054 695,125 17,173,508 
Continent........ 104 107,611 13,065,017 444,514 11,146,749 
. & C. America.. 7 07 eeeescce 11,167 2,778 58,491 
West Indies.... 865,649 — .cccceee 23,063 11,950 334,748 
Brit. N. A. Col’s. OF cece ocanae 58,001 
Other countries.. 21,647 101,319 868 57,702 


















Total ........ «.. 231,377 6,523,115 703,437 26,138,520 1,155,535 28,829,199 
Total 1802-93..°.. 218/524 7.104.540 991,235 45,559,417 1.270.841 16,448,570 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 24, 1894, was as follows: 

































Wheat, Corn, Barley, 
In store at— bush. bush. bush. 
. 1,111,000 27,000 
8,000 152,000 
65,000 25,000 
467,000 363,000 
a er roe 
0 ‘ 5,081,000 7,000 
Do afloat 1,119,000 5,609,000 114,000 
Milwaukee....... ee = wkesease 115,000 
IED occccccccccs 10,52 ,000 176,000 22,000 
Do afloat <n 8 ~«iniess ‘seebee 44 eobeania  <secedaud 
ink cnnnccesescens 2,98.1,000 1.195.000 8000 6000 3 ........ 
Do afloat...... 140,000 | rr ee 
EE accapccancctcce 1,768,000 34,000 7,000 
Do Geacnc.: Sa 3 <emeies  ‘aeaesain ( <etucens  cdneneil 
I 24 ctdtedecoracs 20,000 12,000 45,000 
St. Louis oe .. 4,577,000 1,052,000 32,000 
Do a . ewexeee SRR ss ar > 22 
Cincinnati... 7,000 24,000 18,000 74,000 
ston..... 913,000 666,000 54,000 19,000 
Toronto .. aan 135,000 aiid 46,000 77,000 
PR 636,000 5,000 140,000 48,000 
hiladelphia.......... 294,000 18¥,000 | ae ea Serre 
Picsctcesacecesscss See 366,000 105,000 BLOOD 8 — ccccccce 
Indianapolis ......... 147,000 8 1,000 64,000 i 
Kansas City.......... 510,000 69,000 13,000 err 
Baltimore............ 1,145,000 998,000 140,000 26.000 =... 
Minneapolis......... 12,487,000 £60,000 37,000 21,000 $9,000 
On Mississippi River. ... .... 36,000 eh . qaneti wanesicns 
Total Feb. 24, 1894.77.25 18, 2,831,000 541,000 1,216,000 
Total Feb. 17, 1804 78,6 17, r 2,280,000 547,000 1,372,000 
Total Feb. 25, 1893 79.564, 15, woo 5,456,000 918,000 1 
Total Feb. 27, 1892.41,110,° 85 10, 556 é 563,35 1 
Total reb. 2s, 1891.23,250,003 2, 399,105 2 





THE DRY GOODS TRADE. 
New YORE, Friday, P. M., March 2, 1894 

The market has been fairly well attended this week and 
buyers have shown somewhat less hesitation in their opera- 
tions. Salesmen on the road have done better, too, and fair 
orders have come to hand from customers direct, so that 
although the increase in volume of business has not been 
large, it has been sufficient to impart a more cheerful tone to 
the market and to encourage the belief that a nearer approach 
to normal dimensions in the demand is probable in the near 
future. The gain has been made without assistance from 
Southern buyers, the demand from them proving in fact 
smaller than for some time past. Local jobbers have been 
purchasing more freely, and Western and Northwestern job- 
bers have shown the necessity of increased supplies. The 
manufacturing trades have also bought somewhat larger 
quantities. The gain is noticeable in both staple and fancy 
cotton goods and woolen and worsted dress goods, and there 
has been more doing in the way of small orders in woolen 
goodsalso, Prices are irregular throughout, but in many im- 
portant directions buyers evidently regard lately made open 
prices as very desirable, Collections continue good. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Feb. 26 were 4,342 
packages, valued at $220,418, their destination being to the 
points specified in the table below: 


























1894 | 1893. 
New YORK TO FEB. 26. |—————_——_- - | —— —_____ 
Week. |Since Jan 1.1 Week. Since Jan. 1. 

Great Britain... .| 100) 1,030 95 768 
Other Europea “ 95 567 12 159 
hina ... 859 18,831 eese 5,554 

India.... 325 1,979 anes 7 
Arabia... 1,400 4,709 ame 1,439 
Africa.... 75 778 19 513 
West Indies 268 3,687 359 3,355 
BEIOR. cocccce angen ‘ 41 326 9 298 
Central America... 37 945 116 940 
South America...... 1,086 6,210 865 8,071 
Other countries. . 53 390 24 538 
Total 4,342 39,472 1,499 22,411 
Ohina, via Vancouver’.... anes 5,390 sane 5,268 
Total.....cccccce.200-22.) 4,342i 44,862 || 1,499] 27,679 








* From New England mil! points direct. 
The value of the New York exports since Jan. 1 has been 
$2,013,932 in 1894, against $1,315,873 in 1893, 











There has been a steady demand for brown sheetings and 
drills, chiefly in standard to four-yard makes, with “ Iadian 
Head ” standard sheetings reduced to 614c. Bleached cottons 
in fair general demand. Lawrence, Taylor & C». advanced 
prices this week as follows: Lonsdale 4-4 bleached to 73(¢,. 
Lonsdale 7-8 bleached to 6%4c.; Lonsdale cambric muslins to 
10c ; Berkeley Coronet cambrics to 6%4c.; Berkeley No. 60 
cambrics to 814c.; Blackstone 4-4 bleached to 634c.: Hope 
4-4 bleached to 614c.; Fitchville4-4 bleached to 614c.; Forget- 
Me-Not 4-4 bleached to 534c, These advances are in accord« 
ance with previous announcement made when prices were 
reduced a little while ago and are independent of market con- 
ditions or the prices of competing makes. Hill 4-4 bleached 
also also advanced !4c. per yard. A good business has been 
done in tickings, the Amoskeag A. C, A. ticks being reduced 
‘se. per yard, with other makes meeting the cut. Other 
colored cottons insomewhat better demand at irregular prices, 
White goods continue in fully average request. Kid-finished 
cambrics dull. Fancy prints selling with some freedom at 
irregular prices, light specialties in fair demand. Indigo blue 
and shirting prints steady with average sales; other printed 
fabrics without special feature. Ginghams in'steady re-order 
demand for fine and dress ginghams; staples in moderate re- 
quest. Print cloths dull and nominal at 234c. for “ extras,” 





1894. 1893. 1892. 

Stock of Print Oloths— Feb. 24. Feb. 25. Feb. 26; 
Held by vidence manufacturers, 186,000 None. 7,000 
Fall River manufacturers........... 346,000 None. 7,000 
Total stock (pieces) .....«--...--. 532,000 None. 14,000 


DomEsTIc WOOLENS.—There has been a material develop- 
ment of business in this department in the shape of small or-- 
ders for fall weights in men’s-wear trouserings and _ suitings. 
The demand has run mostly on staple lines of low and medium 
priced all-wool goods, buyers still showing extreme caution 
in dealing with finer qualities of worsteds and fancies. 
Cheviots were again a feature in the week’s business. Small 
sales of spring weights from stock at irregular prices are re- 
ported. In satinets some increase in sales recorded, but no 
change in cotton-warp cassimeres, jeans or cotton worsteds. 
Cloakings in quiet demand only. Rough-faced overcvuatings 
in better demand than other kinds. Staple and faney all- 
wool and cotton-warp dress goods in steady request and gen- 
erally firm in price. Flannels and blankets quiet, with a 
moderate business doing in carpets, 

FoREIGN Dry Goops.—Business in this division has fully 
kept up last week’s record through the operations of a good 
number of attending buyers and from mail orders. The de- 
mand for silks is a prominent feature and dre:s goods in 
woolen and worsted varieties in fair demand. Linens firm 
under foreign advices. Other lines in geaeral assortment re- 
quest, 

Importationsand Warehouse Withdrawals of Dry Gove s, 

The importations and warehouse withdrawals of dry goods 
t this port for the week ending March 1, and since Jan. 1, 
1894, and for the corresponding periods of last year are 88. 
follows: 

































































































7 Buncall [2 Ba Pumcatl | Enncal 
22 gszzoce| | Es suzoct||_ Furose |, 
a -4j3 OF =S0 = ~S SeEso os Serae ' 
Eat? Serase| |= a rsSeal io rose 
—- moe EMS San me Eke Son masse 
3 SS &::8: 8] (28 So S:: 558] |S F:: 8:8 é 
ae £3 &. > Aad cee =~ Be: Bs 4 
Ss o- sore 3. o- see e & ° sees se bd 
oS 6: siiiig RSe Siiiig : Siig y 
a 6: : ‘ eo: H : : : H 
Se: Siiiis) |g ee Sri: s) i: siiiis , 
: St; ttt to ma Ey tittto es #88886 df 
i Broriiritp i BS iste Pp ib giisi? 4 
; Si fei : Se sisi $ $3383 H 
Ll Mou -_ 4 
S15 gi=| Se S|-rore [31 
| 53| oxess |S] Ss) exsee [Ms) EReze SE 
& $51 S82S g wl Stel camo z S| Sansa _l* shi 
go] 9 1 ed Bi? | nt ay E 
wl ts e be ed to | comme 2 
218% oes |= & Be | warmers |S) | -II3H = wala 
| S| ROOSS [gS re, Boece lal: Secale AK 
w| vo] eatou & | Bd | wwwoa oj] me oow 
S|ZS/ 82882 || 23] s258S #2 | o8SS8 f 
Cl esl RNSeo | Ris! om! Paace |g)el onoun 
6 
] | q : 
2 to] 0 ro] 
=! a SiS) ae ole] ae y 2 
B/ SS! mwopwe |o/S) Az] meowee [eiNl pmSee |8! 8 ig 
3) B3| BeS38 |5/8|S3/SBZ2 |2/8| S8ez5 |*] s/h) 
SSSI S6ee5 z SISSlPawow |S Sl wuwws 3 a 
= E F ip! 
2 ) to = 
S| Se) oe » BSI So!l mew [a/S| ewore || lq 
ww] Oo] Reban lwp ea)| wereo [ia] Rouow eis 
4/S3| Sa5S2 |2/8| S52) kSess z|3 Hiasce& Aa 
to! BO) PONZH [al | SH! PRESS 2} SSone |§) Sin 
#| 88) SENSES |5/8| $8/ SSSSF (3/8| S8ee2 | |" I 
@) wel CIweo |E\Sl eal oder qv! eonee 4 
——————— — =< 4 ———an 1) 
apo A 12/5 a) 2 
oie zZiiii-- ot ete FH 
=i oO “Lea | Sie | rome |2\o! Seece € 
3 Ss whee _ S Se HOI [ist] BORO |e 8 §| 
I} S| Sane [Piet onl yewew |G/ol Sanee |) 8) 
=| ae mir] lt ws lot wel 
@ | toro B)M | tom icles we) 
Kops al oo] wale al 2ouvree | 
& | S2| S2SUE |zis| S5| Sesee |p\e| SSosee bate 
2|33|S2e8e [ela] 2s| ser8e [slz| sesee FIA 
wlanl Sous gj)aiee OeSe (Sia! wrawo 
ro] erro 2/3 an ~ 
ou — . ol ee =| one 
Si oe| Hcommes 6] oo] were gl NNOPP = 3 
Diwulawexe | le] we | eewee | fie) Skee |F 
an . = reer Be) ws 
=| 2S | Iawoaw =) oa] mane 3 | Sisce Da 4 
we! Ol Oew~n el sol tneas eluvere——) ois 
— | ee ~~ pron on is 
s| wes ~ ao | oe err Go|] WKPLS Id) ° 
gti Ss L @ | Ss te s 39 a 
slam] xacow to | wo~tetoro @}] 222 3 
31332! §<s3s32 So! Oe} aoows) Bi Cexgne se) Sis 
KiNS/ Shares | |SiNSlozsre | IN cose Fle | 
CO] He] wevee | Hic | DwtswI | DOLE 
o= SHOa S| oS| SH-2a cis Le 
S| S5l SeeesS 31 AS! DID ID 5 o=-Sse 





























‘ 
r 
& 













OO BOW (OR ee ee = 










wos NOLAN 


euL 


amv “ag a 


' 
"gen1 GRY POST “Tt AMVORVE HOMIE 





“wows | ™™s UO 


\ 





Marcu 3, 1894.) 





THE CHRONICLE. 401 





Strate anv City Department. 


TERMS OF SUBSCRIPTION. 


cemmercial and Financial CHRONICLE con- 
-ains 40 to 64 pages, published every week. 
state and City Supplement of CHRONICLE con- 
tains $80 pager, published periodically, 
{nvestors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 





every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS. 





rhe purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT, In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publisb, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
SraTeE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopeedia of information respecting Municipal Debts. 














NOTICE. 

A new edition of our STATE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
willbe issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received. 











Bond Proposals and Negotiations,—We have ::- 
seived through the week the following notices of | oncs 
recently negotiated and bonds offered and to be offereo for 
sale. 


Alden, Minn.—An election will be held this month to vote 
on issuing $5,000 of wat«r-works bonds. 

Allentown, Pa.—(STaTE AND CiTy SUPPLEMENT, page 66). 
—An issue of paving bonds to the amount of $100,000 will 
be voted upon. 

Baird, Tex.—City Treasurer F. S, Gage reports to the 
CHRONICLE that $10,000 of 6 per cent gold water bonds payable 
in 40 years and subject to call after 20 years will be offered for 
sale about April 1, 1894. Bids for the construction of the 
water works are to be received until March 14th. 


' Barnesville, Ohio.—The following is a list of the bids re- 
ceived for the $14,265 of assessment bonds offered for sale on 
February 26 : 


Gpiteer & Company, Toledo, O........., .-... petionebasi 
. J. Hayes & Sons, Cleveland, O....ccccceos---sccccsceccceeeess 8 
Seasongood & Mayer, Cincinnati, O......... ian 

First National Bavk. Barnesville, O....... 
People’s National Bank, Barnesville, O............ 

Deitz, Denison & Prior, Cleveland, O.......... -- 

The loan was awarded to Spitzer & Co., of Toledo. Interest 
at the rate of 6 per cent will be payable semi-annually, both 
oe aud interest being payable at the office of the Vil- 

ge Treasnrer, and $965 of the amount will mature February 
12, 1895, and $700 yearly thereafter until February 12, 1914. 

H, E. Dement, Clerk, writes us that the village contem- 
Plates an issue of bonds to the amount of $6,000 for purchas- 
ing fire apparatus. This proposition he states will be sub- 
mitted to a vote of the citizens at the spring election and will 
most probably carry. 


Britt, lowa.—The people of Britt will vote on issuing 
,000 of water-works bonds. 


Cambridge, Mass.—(STATE AND CiTy SUPPLEMENT, page 23.) 
—Eleven bids were received for the $250,000 of Cambridge 
= loan coupon bonds offered for sale on February 24, and 
Co. loan was awarded to the Cambridge Safe Deposit & Trust 
oo at 107°55, theirs being the highest bid. The securities 
Ms 7 Interest at the rate of 4 per cent per annum, payable 

eoruary and August ; they are dated Feb. 1, 1894, and will 
mature Feb, 1, 1924, 


Chelsea, Mass.—(StaTE AND CrTy SUPPLEMENT, page 23.) 
the “aay below a list of the bids received on February 21 for 
© $250,000 of 4 per cent refunding bonds. 


German Investment Co... ll 





Premium. 






Premium, 
B. L. Day & CO... .cccccccccccccccccncccccccccscese cones cone GST 
DlaKS Br0s, & OO. ..... ..0- scacccccscoscesvccacccesssescees 4,485 
James W. Longstreet & C0......2...000 cece eee esseenees . 5,275 
H.. EE. ROME & OO... cccccvccecnnsccaccnsscccsonescessococseesneess ccs 5,829 


Interest on the loan is payable semi-annually in April and 
October, $150,000 of the amount maturing October 1, 1901, and 
$100,000 October 1, 1907, The bunds are secured by a sinking 
fund to be raised by taxation annually and set aside for their 
redemption in accordance with the law. 

Clay County, So. Dak.—The $30,000 of 6 per cent county 
bonds authorized at an election held on November 25th have 
teen disposed of at private sale. Bonds to the amount of 
$8,000 will be payable in 3 years, $10,000 in 5 years and $12,- 
000 in7 years. Aside from the above loan the county is free 
from debt and its assessed valuaticn for 1893 was $3,000,000, 
being about one-third of actual value; tax rate (per $1,000), 
$18. The population last year, according to local figures, was 
9,000 

Colorado Sprisgs, Colo.—(STATE AND CITY SUPPLEMENT, 
page 136.)—Three bids were received on February 19th for 
$25,000 of 5 per cent gold water bonds, due in 15 years and 
optional after 10 years. The securities were sold to E. H, 
Rollins & Sons for $25,010. less $210 for blank bonds, attor- 
ney’s fee, etc. The other proposals were received from W. 
J. Hayes & Sons, who offered par and accrued interest, less a 
cash commission of 3450, and N. W. Harris & Co., who bid 
par and accrued interest, less a cash commission of $618, 

Columbia, Pa.—(STATE AND CITY SUPPLEMENT, page 67), 
—Four per cent 5-year street improvement bonds for $20,000 
have been authorized by the Common Council. 

Columbia County, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 46.)—Bonds of this county to the amount of $15,000 
were sold at 107. The securities are 43 and mature part yearly 
from 1895 to 1902. 

Dayton, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.)— 
Sealed proposals will be received until March 21 by C. A, 
Herbig, Comptroller, for the purchase of bonds as follows: 

LOANS— When Due. | LOANS— When Due, 

GEN. STREET & IMP. BONDS— STREET PAVING BoNDsS— 
5s, semi ann., $50,000 Apr. 1, 1903 | 5s, semi-an., $150,000. Apr. 1, 1911 
($10,000 due yearly) to Apr. 1,1907 | ($25,000 due yearly) to Apr. 1,1916 

FUNDED DEBT BONDs— WaTtR WorKS BONDS— 
5s, sewi-an., $150,000. Apr. 1,1899 | 5s, semi-an., $100,000. Apr. 1,1906 
($15,000 due yearly)to .. Apr. 1908 | ($25,000 due yearly) to Apr. 1,1909 

SEWER BoNDsS— 
5s, semi-ann., $50,000.Apr 1,1915 
Interest will be payable in New York City. Proposals must 
give the price for the entire issue, the bonds to be delivered 
and paid for at the City Treasurer’s office on April 2, 1894. 

The city’s general bonded debt on March 1, 1894, was $2,209,- 
500, including $704,000 of water works bonds; cash in sinking 
funds $111,012; net general debt, $2,098,488. In addition to 
the general debt the city had outstanding on March 1,1894, 
$1,142,775 of special improvement bonds. Its assessed valu- 
ation for 1893 was $40,670,750, actual value $100,000,000. The 
porulation according to local figures is 85,000, 

Detroit, Mich.—(STaTe AND City SUPPLEMENT, page 98.) 
Detroit sewer bonds to the amount of $150,000 have been sold 
to Seasongood & Mayer for $160,336; school bonds to the 
amount of $150,000 to the DetroiteNational Bank for $159,780 
and school bonds to the amount of $300,000 to the Detroit 
National Bank for $319,560. The securities are all 4 per cent 
gold bonds, interest — semi-annually and principal ma- 
turing in 30 years. Both interest and principal are payable 
in New York City. 

Du Bois, Pa.—A. L. Cole, Town Clerk, writes the 
CHRONICLE that the election held February 20 to vote on 
issuing bonds to the amount of $52,240 resulted in the defeat 
of the proposition. 

Duluth, Minn.— (STATE AND CITY SUPPLEMENT, page 1035.— 
Bids will be received until March 12 by C. E. Richardson, 
City Clerk, for the purchase of $800,000 of 30-year water and 
light bonds. The bonds will be dated February 1, 1894, will 
bear interest not to exceed 5 per cent, payable semi-annually 
on February 1 and August 1, both principal and interest being 
payable in gold at the American Exchange National Bank, 
New York City. All bids must be accompanied by a certified 
check or certificate of deposit for the sum of $10,000. The 
city’s total bonded indebtedness including the above issue is 
$2,665,150; other debt $1,865,150; sinking funds $13,000. The 

estimated value of real and personal property in the city is 

$80,000,000, the assessed valuation for 1894 being $43,875,582, 

El Paso County School District No. 11, Col.—-Notice is 
given by County Treasurer H. C. McCreery that bonds of this 
schoo! district to the amount of $11,000, numbered 1 to 11, 

bearing 6 per cent interest and dated July 1, 1886, have been 

called for payment. Interest will cease on March 20, and the 


bonds will be redeemed on presentation at the Chemical Na- 


tisements in this Department. 

FKlk City, W. Va.—An election will be held in this city to 
vote on issuing improvement bonds to the amount of $15,000, 
Fall River, Mass.— (STATE AND CITY SUPPLEMENT, page 24.) 
—The State of Massachusetts has purchased Fall River’s new 
municipal loan at 103, and the sewer loan was awarded to 
Messrs. N. W. Harris & Co. at 104°281. The securities are dej 





Lee, Higginson &C $100.000. due 1907. 56 
Blodget’ Merritt ae Giee ees, due 1907. RPE EE osenee 2,565 


Per eer reer rt eee eee eee , 


scribed as follows: 


tional Bank of New York City or at the office of the County a 
Treasurer. The official notice will be found among the adver- *. 
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LOANS. When Due. | LOANS. When Due. 
UNICIPAL LOAN, 1894. SEWER IOAN No. 9, 1894. 
4s, M. & 8. $190,000....Mar., 1904 | 4s, M. & 8., $25,000.. Mar. 1, 1914 

The bonds will be registered and in'erest will be payable by 
check. 

Fairmount, Minn.—Water-works and electric-light bonds 
to the amount of $20,000 have recently been sold. 

Galveston, Texa+:.—(STATE AND CITY SUPPLEMENT, page 
178.) —Bonds to the amount of $200,000 have been voted by the 
Council for a sea wall and breakwater. 

Green County, Mo.—(STaTE AND CITY SUPPLEMENT, page 
113.)—An election will take place in this county on March 2 
to vote on issuing $60,000 of court-house bonds. 

Hastings, Neb.—(STaTE AND CiIry SUPPLEMENT, page 122. 
—It is reported that this city has recently sold $30,000 of street 
paving bonds. 

Joplin school District, Mo.—(STaTE anD CITY SUPPLE- 
MENT, page 114.)--The Board of Ejucation of this schol dis- 
trict has awarded $10,000 of 6 per cent bonds to Messrs. E. H. 
Rollins & Sons of Boston, Mass., who bid 106°58 for the loan. 
Other proposals were received as follows: P 

Bid. 


Seymour, Coman & Co., Chicago..........c0cceeeee---+ -eeeee -e---elOU'35 


. J. Hayes & Son, Cleveland, Ohio......... Sencecdesceccocns eases 102°85 
i ner Cris CRIN dc ccncaadscaseedsopacoocetarssecsese 104°275 
T. W. Cunningham, Joplin ........ pubiétebbtdetsuséoebeucskeshedbutind 100-00 
See. Eee ae CH, BEE... -consnsccocemesnabnabes oxeade 
Edward C. Jones & Co., New York.............. .e. 7. 

i ET EG EE coccans cauds Seaeesacsoansaeuncedsens ones 
Gemenet & OS, DaNOSe, OD .. sssccccedas ecsosrscccsacecsnecscessonse 
ee ee, LL, oon nce cdasannnent shia edhnanseghee ee 


Rudolph Kleybolte & Co., Cincinnati, 0 
Gaylord, Blessing & Co., St. Louis............. — 
N. W. Harris & Co., Chicago, Lll............ Ohne enaeiiiannnannl 

The bid of Harris & Co. of Chicago was highest, but the firm 
failed to comply with all the terms of thesale. The bonds 
will mature in twenty years, and will be redeemable at the 
option of the Board of Edutation after ten years. They will 
be issued about April 1, and,the Board of Education expects to 
be ready to begin in the early spring making the improve- 
ments contemplated. 

Kenyon, Minn.—On February 20th the City Council sold 
$6 000 of 6 per cent municipal bonds to the Citizens’ State 
Bank of Kenyon, 

Kirksville, Mo.—On February 16th $20,000 of 5 per cent 
5-20 year water-works bonds dated March 1, 1894, were sold to 
Measrs. Farson, Leach & Co., of Chicago, for a total premium 
of $140. There were in all five bids received for the loan. 
Interest will be payable semi-annually on March 1 and Sep- 
tember 1 at the office of the City Treasurer. The city has in 
addition to the above a floating debt of $5,000, and its assessed 
valuation, which is 40 per cent of actual value, in 1893 was 
— The population, according to local figures, is 
4,500. 





Klickitat County, Wash.—This county has sold $27,700 


of 6 per cent 20-year funding bonds to the Washington State 
Board of Land Commissioners at par and accrued interest. 


Klickitat County has no other bonded indebtedness, and its 


assessed valuation for 1893 was $1,847,251. 


Laurel, Md. —Laurel will ask the Legislature for authority 


to issue paving bonds for $90,000. 


Leavenworth, Kans.—(STATE AND CITY SUPPLEMENT, paze 
127.)—The people of Leavenworth will vote at an election to 


be held in April on issuing $30,000 of electric-light bonds. 


Lowell, Mass.—(STaTe AND CITY SUPPLEMENT, page 26.)— 
Lowell has marketed a 3 per cent 8-months’ loan of $400,000 


for a total premium of $63 50, 


Madison, Fla.—Mayor Randell Pope will receive bids until 
May 1, 1894 for the purchase of 6 per cent water bonds to the 


amount of $16,000. The securities will be dated May 1, 1894, 
interest will be payable annually on May ist, and they wil 


mature May 1, 1924, withoptionof call after May 1, 1899. No 
bids of less than 93 will be entertained. An advertisement 
elsewhere inthis Department gives further particulars re- 


garding the proposed ISSUE, 


Malden, Mass,—(STATE AND CiTy SUPPLEMENT, page 27.)— 
The city of Malden will soon offer for sale $200,000 of sewer 
bonds for $1,000 each, dated May 2, 1894, bearing interest at 
the rate of 4 per cent per annum and payable May 2, 1924. 
Also $42,000 of 4 per cent water bonds dated Jan. 1. 1894, and 
maturing Jan. 1, 1914. Interest on both issues will be pay- 


abie at the Nationa! Bank of Redemption, Boston, Mass. 


The total debt of the cityfat present is $928,550 and its assets, 
including sinking funds, public property, water-works, &c., 
amount to $1,931,330. The assessed valuation of real-estate 

. for 1893 was $18,839,850; personai property, $2,499,846: total, 
$21,339,696; tax rate per $1,000 in 1893 was $15. Population 


in 1890 was 23,031. 


Marshall, Mich.—Water-works bonds of this city to the 


amount of $50,000 have been voted. 


@ Martinsville, Va—Six per cent water-works bonds to the 


amount of $27,000 have recently been sold. 


Morgantown, W. Va.—The people of Morgantown will vote 


on March 10 on issuing $11,000 of sewer bonds. 


Murphy, N. C.—An election will probably be held to vote 


on issuing $30,000 of street improvement bonds. 
New York State.— (State anp City SUPPLEMENT, page 41. 


3ills have been introduced in the Legislature which provide 


that the people of New York State shall vote at the next eleg. 
tion on the question of issuing 4 per cent 17-year bonds to 
the amount of $12,000,000 for the improvement of the Erie 
Champlain and Oswego canals, : 
New York City.—(STaTEe AND CITY SUPPLEMENT, page 50.) 
—Oaly $20,000 of the New York City securities offered by 
Comptroller Fitch this week were bid for, and that amount 
was sold at par to one of the owners of the property for the 
purchase of which the loan was issued. No proposal wag 
submitted by the City Sinking Fund Commissioners, 

The Comptroller advertised for bids on $1,370,421 of 3 per 
cent consolidated stock maturing at the rate of one-tenth 
yearly from 1895 to 1904. The securities to be paid each year 
will be chosen by lot. Interest will be payable semi-annually 
in May and November. The loan will be exempt from city 
and county tax and the securities are a legal investment for 
executors, administrators, guardians and others holding trust 
funds in the State of New York. 

This stock is issued for the payment of the awards for land 
in the Seventh Ward purchased for street opening and im- 
provement and to acquire title to certain lands required for a 
public park at or near Corlears Hook. 

Petersburg, Va.—(STATE AND CITY SUPPLEMENT, page 154.) 
—It is reported that $7,500 more of the water improvement 
bonds of this city have been sold at 106. The amount origi- 
nally offered was $25,000, $5,000 of which was taken by citi- 
zeus of the town. They are 5 per cent 40-year bonds, dated 
February 1, 1894. Interest is payable semi-annually in Feb- 
ruary and August. 

Philadelphia, Pa.—(State aND CITY SUPPLEMENT, page 
69.)—City bonds to the amount of $6,000,000 for the aoolition 
of grade railroad crossings on Phil.& Read. RR, have been autbor 
ized. The loan will bear 4 per cent interest and will mature 
at the rate of $300,010 yearly, beginning December 31, 1494, 
Pontiac, Mich.—(STaté AND CITY SUPPLEMENT, page 99 )— 
Sealed bids will be received until March 15 for the purchase 
of $25,000 of sewer bonds dated April 1, 1894. Bidders are 
requested to state the lowest rate of interest for which they 
will pay par. Interest will be payable semi-annually on April 
1 and October 1, and tne bonds will mature April 1, 1914, both 
principal and interest being payable in gold at the First Na- 
tional Bank of New York. A special tax will be levied suffi- 
cient to pay the semi-annual interest and extinguish the 
principal of the bonds at maturity. 

The city’s present debt consists of $85,000 of water-works 
bonds, $12,000 of school bonds and a 4oating debt of about 
$3,000. It’s assessed valuation for 1393 was $2,421,895. The 
estimated population for 1894, according to local figures, is 
7.500, 

Portland, Me.—(STATE AND CITY SUPPLEMENT. page 12.)— 
The city of Portland has sold $64,000 of 4 per cent gold bonds 
maturing March 1, 1914, at 104°41. 

Roanoke, Va.—(STATE AND CITY SUPPLEMENT. page 155.)— 
The $42.000 of Roanoke school bonds, which City [reasurer 
C. W. Thomas is offering for sale, will bear interest at the 
rate of 6 per cent. payable January and July. The principal 
will mature in 3) years, with option of call after 15 years. 
The total net debt of the city is at present $758,590 and the 
assessed valuation of real and personal property (about 2-3 of 
actual value) is $10,987,741. 

Rochester, N. Y.—(STaTeé anD City SUPPLEMENT, page 53.) 
—On February 23 additional water supply bonds to the amouat 
of $950,000 and sewer bonds to the amount of $259,000 were 
offered for sale, but only $100,009 of the additional water sup- 
ply loan were disposed of. These bonds are registered, bear 
interest at the rate of 314 per cent, and were sold at par, 
$10,000 of the amount being awarded to B. D. McAlpine, 
$50,000 to the Monroe County Savings Bank and $40,000 to 
the Security Trust Company, all of Rochester. No offers were 
received for the sewer bonds, and the sale of the remaiming 
securities has been adjourned until March 20, The bonds are 
to bear interest at}a rate not to exceed 414 per cent, pay- 
able by the Union Trust Company, New York, that on the 
sewer bonds being payable January and July and on the water 
bonds February and August. The sewer bonds will be issued 
in series of $25,000 each, the first series to become due January 
1, 1928, and one each succeeding year until all are paid, with 
privilege of paying all or any part of the bonds after ten years 
from date. The water bonds will run fifty years, with priv- 
ilege of redemption after twenty years from date. 

Rushville, 11l.—Twenty thousand dollars of school house 
bonds have been voted. 

Schuylkill Coanty, Pa (State anp CiTyY SUPPLEMEST 
page 71.)—Four per cent 5-20 year registered county bonds to 
the amount of $142,000, dated April 1, 1894, have been sold 
Messrs. Sailer & Stevenson of Philadelphia. 


Seattle, Wash.—(3TATz AND CITY SUPPLEMENT, page 
At an election held in Seattle last month the propos 
issue $250,000 of school bonds was voted down. 

South Chester, Pa.—(Statz anb CITY SUPPLEMEST, Pag 
71.)—The citizens of this borough voted on February 
favor of issuing $39,000 of bonds for water-works. 


. . St 
io.— ectior shich took place at >t. 
st. Bernard, Ohio.—The election which $85,000 st oe 


148.)- 
ti on to 





Bernard on February 24 to vote on issuing : 
works and electric-light bonds resulted in favor of the prope 
61100. : ted 

St. Johns, Wich.—Sewer bonds for $30,000 are to be vo 
on by the people of St. Jo! ne. 
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Spokane, Wash.—The city of Spokane will offer for sale 
about May 1, 1894, from $50,000 to $100,000 of street im prove- 
ment bonds maturing in ten equal annual instalments. _ The 
interest rate will be limited to 8 per cent. By the provisions 
of the authorizing ordinance the property within the district 
to be improved is entirely responsible for the payment of the 
ponds, and a lien on each lot in such district is vested in the 
pondholder, and provision made for collection should the city 
not collect assessments for bondholders. The city is to make 
annual assessment to meet payment of coupons. 


Traer, lowa.—The people of Traer will vote on April 5 on 
issuing $9,000 of water-works bonds. 


Troy, N. Y.—(STATE AND CITY SUPPLEMENT, page 55.)— 
Troy bas been authorized by the Legislature to issue court 
house bonds to the amount of $315,000. 


Upshur County, W. Va.—The citizens of this county will 
soon vote on the question of issuing $40,000 of railroad aid 
bonds. 

Wapello County, Lowa.—(STATE AND CITY SUPPLEMENT, 
page 111.)—County Auditor H. B. Wagers will receive bids 
at Ottumwa until March ¢0th, 1894, for the purchase of 5 per 
cent county tunding bonds to the amount of $50,000, Inter- 
est will be payable semi-annually (A. & O.), and $10,000 of 
the bonds will mature April 1, 1901, $20,000 April 1, 1902, and 
$20,000 April 1, 1903. Y : vs 

The total bonded debt of the county, including this issue, 
is $200,000; cash on hand, $55,925. The assessed valuation of 
real and personal property for 1893 was $8.800,000; popula- 
tion (local estimate) 39,000; U.S. Census 1890, 30,426. 


Waynesboro, Pa.—Proposals will be received until March 
15 by Alf. N. Russell, Secretary of Council, for the purchase 
of $15,000 of 10-20 year street improvement bonds, to be dated 
April 1, 1894. Coupons will be payable April 1 and October 
1, both principal and interest being payable either at Waynes- 
boro, Philadelphia or New York, as the purchaser may desire. 
The interest rate will be 4, 44g or 5 per cent, the rate and as 
to whether the purchaser or the borough shall pay the State 
tax of 4 per cent to be fixed to suit purchaser. 


The present bonded indebtedness of the borough is $29.500; 
floating debt, $3,171; total debt, $32,671; sinking fund, $3,532; 
net debt, $29,089. Its assessessed valuation for 1893 was $88), - 
420; actual value about $2,000,000; tax rate per $1.00U, $3, 
The population, according to local figures, is about 4,250, 


Whitestone, N. Y.—Sewer bonds to the amount of $18,000 
have recently been sold. 


Wilkes-Barre, Pa.—(STaTe AND CITY SUPPLEMENT, page 
71.)—Frank Deitrick, City Clerk, writes us in reference to the 
election which took place at Wilkes-Barre on February 20 to 
vote on issuing $50,000 of bonds to com plete the City Hall, 
that the proposition carried by a large majority. The bonds 
will be issued about April 1 or May 1 and will bear interest at 
a rate not exceeding 5 per cent, $10,000 of the amount to run 
for ten vears, $10,000 for fifteen years, $10,000 for twenty 
years, $10,000 for twenty-five years and $10,000 for thirty 
years, 

Woonsocket, R. I.—(Svare anv City SUPPLEMENT, page 
35.)—This city has placed 244 per cent short-time notes to the 
amount of $260,0U0, 


Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56.)— 
Proposals were to be received until February 27 by James H. 
Weller, Mayor, for the purchase of $18,090 of 4 per cent rail- 
way paving bonds dated March 1, 1494, and maturing at the 
rate of $7,000 yearly from March 1, 1895, to 1900, and $6,000 
on March 1, 1901. 

Youngstown, Qhio—(STaTe AND CiTy SUPPLEMENT, page 
85.)—Water-works improvement bonds to the amouat of 
$186,000 will be voted on at the April election. 

Zanesville, 0O.—(STATE AND CITY SUPPLEMENT, page 46.)— 
On February 19 City Clerk W. M. Shinnick awarded $25.000 
of 5 per cent 20-year water works improvement bonds to Far- 
son, Leach & Co., of Chicago,whw offered par, accrued interest 
anda premium of $2,275. The bonds are dated July !', 1893, 
interest to be payable semi-annually at the Nassau Bank, New 
York, or at the City Clerk’s office, at the option of the holder, 
The other bids received were as follows : 





(3 For other proposals see next page. 














NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








$16,000 


Water 
Town of Madison, Florida. 


MAYOR’S OFFICE, March Ist, 1994. 
Notice is hereby given that sealed proposals will 
be received at this office until Tuesday, May the 


the following bonds to be issued by the Town of 
Madison, Florida, to wit: $16,000 Water Works 


ist, Lot4, to mature in 30 years from said date and to 
draw interest at the rate of six per cent per annum, 
payable at said Town of Madison annually, on May 


Bonds of the denomination of $500, dated May the PARTICULARS UPON APPLICATION. |44 WALL STREET 


the Ist of each year. eemeonn 


The Town of Madison reserves the privilege on 
and after May lst, 1s0¥.to call in and pay any one 


or more of said bonds with accrued i terest thereon MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 
DEALERS IN COMMERCIAL PAPER. 


beture the same shal] fal} due and payable. 

The issue and sale of said bonds are authorized by 
the Charter of the Town of Madison, the resolu- 
tions of the Town Counci) and the vote of the duly 
qualified electors of said Town, pursaant to the 
terms of said Charter. No bid for less than 9% cents 
ob the dollar can be entertained. Delivery of bonds 
\ be at the expense of the purchaser. 

Bid» should be endorsed “ Proposals for the Pur- 
chase of Water Works Bonds,” and addressed to the 


Mayor of the Town of Madison, Florida. The right 
Woreject any or all bids ia reserved. “"|Blake Brothers & Co ’ 
. 


RANDELL POPE, 
Mayor Town of Madison, Fiorida. 


Call for School Bonds. 


To Whom it may Concern: 


This is to give notice that Schoo! Bonds Nos. one 
| pt ( tw 11) “both numbers inciusive” of 
school District No. Eleven (11) El Paso 


County, ( olorade, dated July lst, 1586, Devom 
nation One ‘Inoueand Doll . int 6 o ° N W y k Sta B nd 5 
Das been called 1 r payment “"Tecosest om tome wth € Or te O S. 


, Interest on seme will 
ease On and after March 20ub, lows. These bonds 

May be presented to the Chemica] National Bank of 
ew York ur to the undersigned for payment 


COLORADO SPRINGS OOL., Feb. 12th, 1804 
H.C. McCREERY, 


County Treasurer 


State of Arkansas Railroad Aid 
Bonds. 


tlee have to announce that holders of 
® majority of the Little Kock Pine Bluff & New 
leans RR. and the Mississippi Ouachita & Red 
River RR. have signed the bondholders’ agreement. 
on . the legal proceedings already insti- 
thet is te. — ttee hereby notify bondholders 

“* OF great importance that their bonds be 


The Commi 


swerved at once with the Knickerbocker Trust YIELDING AN INCOME OF ee Doe Bas = 
anni Arch’d. J. C. Anders 
CITY, GEO. A. LEWIS & CO., Bankers rec ‘ J. 4. Anderson, 


“mpany, 18 Wall Street. 
ne P. TOWNSEND, Chairman, 
MANUEL LEHMAN, 
BOBERT MACLAY, COUNTY 


Committee. 





WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS] 7 exchange Piuce 
IN THIS STATE. 


COKKESPONDENCE SOLICITED 


Farson, Leach & Co., 


2 WALL 8ST. 


Dealers in Investment Securities. 


132 LA SALLE STREET, 
SCHOOL S#¥D FOR LIATS, 


MUNICIPAL BONDS: 


Works Bonds|MUNICIPAL BONDS AND 


High-Grade Investment Securities. 


FOR INVESTMENT. — 


ist, L804, at two o’clock P. M., for the purchase of — 





Street, Wykes & Co., 


NEW YORK, 


Rudolph Kleybolte & Co., 


Investment Bankers, 
30 West Third Street. Cincinnati, Obie. 
Choice Investment Bonds of Cities, 


Counties and School Districts. 


28 STATE STREET, BOSTON. se 
5 NASSAU ST., 


NEW YORK. LISTS MAILED UPON APPLICATION 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 


Street Kailway Bonds and other high grade in- 
vestments. 


311-313 Superior St., 
Cleveland, 


10 Wall Street, 


oston, New York, 
Cable Address, “ KENN#TH,” 


4? 


Edward Morton & Co., 
53 Broadway, New York. 


Specialties ; 
WEUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 
% TO 6% a 


PUBLIC ACCOUNTART, 
GHICAGO. | 127 Water Street, NEW YOHK 
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Rudolph Kleybolte & Co., Cincinnati, par and accrued in- 
terest and $1,692 50 premium. 

C. 4. White & Co., New York, par and interest and a 
premium of $1,075. 

Blake Bros. & Co., Boston, a premium of $1,412 50 and in- 
terest. 

W. J. Hayes & Sons, Cleveland, par accrued interest and 
$707 premium. 

Woodbury & Moulton, Portland, Maine, $1,657 50 premium 
.and interest. 

Connecticut Savings Bank, New Haven, $2,101 premium 
.and accrued interest. 

Western German Bank, Cincinnati, $1,188 50 premium and 
interest. 

Blodgett, Merritt & Co., Boston, 107:16 per cent and ac- 
crued interest. 

Seymour, Coman & Co., Chicago, par, accrued interest 
and premium of $815. 

German National Bank, Cincinnati, premium of $1,206 and 
accrued interest. 

Edward C, Jones & Co., New York, premium of $800 and 
interest. 

James W. Longstreet & Co., Boston, 105°55 per cent or a 
premium of $1,387 50 and interest. 

Seasongood & Mayer, Cincinnati, bid par, premium of 
$1,482 75 and interest. 

Gay & Stanwood, Boston, par, interest and $1,882 50 pre- 
mium, 
m aa & Co., Toledo, par, interest and a premium of 
‘ 9 )2 75 

Farson, Leach & Ce., Chicago, par, interest and a premium 


Ai. M, Payson & Co., Portland, Me., par, interest premium 
$816 38. 

Citizens’ National Bank, Zanesville, par, interest and prem- 
ium of $1,013. 

The present bonded debt of the city consists of $355,000 of 
water-works bonds and $178,000 of bonds issued for general 
city purposes, of which amount $132,315 are special assess- 
ment bonds issued for paving and sewer purposes, Of these 


special assessment bonds $29,405 will be paid on March:1 and 
September 1 of the current year. The assessed valuation for 
1893 was $9,000,000, which is about one-third of actual value, 





STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
ast publication of our STATE AND CITY SUPPLEMeEnr. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 


Lynchburg, Va.—(STATE AND CITY SUPPLEMENT, page 153,) 
—R. D. Yancey, Mayor.—We give below our statement of the 
Lynchburg city debt, sinking fund, assets, assessed valuation, 
etc., which has been corrected to date for the CHRONICLE by 
City Auditor K. Otey. 

oe is situated in Campbell County. 








LO NS— When Due. PUBLIC IMPRONEMENTS~—1890, 
nes NTEREST—1866 & 1871. | 48,*¢ J&J, $60,000. ....22000 0. 1924 
eS ee arr 1900 REDEMPTION BONDS—1879 and 
8s, J&J, $53,048........ 1904-1905 _ 
GENERAL tpsasadiaasit 58,* J, J, $166,100. ........... 1914 
Ga, TRF, GEC00S..0002..-22-- 1905 SCHOOL RONDS—1871 and 1880, 
LYNCHBURG a Dax, RR. a 88, J&J, $30,000.............. 1905 
bas Sed, BROOD BOO. ....2...--2- 1901 | 6s,f A&O, 21,000. ............. 1900 
YNCH. H. oN Cc. RR.—1871. SUPPORT OF POOR 3 
5s, es, $250,000. -1920 | 6s, J&J, $7,000. scigectallian 
Subjact to call after 1897. TAXATION BONDS—1866. 
MARKET HOUSE AND GROUNDS. 8, J&I, $48,000. ............. 1903 
8s, J&J, $19,453 ..........---. 1905 v: 4. & TENN. RR. BoNDs, 
8s, T&S, BRE OOO. 2. cccccerese 1907 | 6s, J&J, $182,500. ...1890 to 1915 
PERMANENT IMPROVE’NTS—1582. WATER Bonps— 
58, J&J, $405,300. ........-... 1916 6s,t A&O, $24,500 
Subject to call after 1892. ae” a tl ee 
68, *t J&J. ce ae 1916| 6s, J&J, 35,000 
Subject to call after 1892. 5s,” J&J, 100,000 
PUBLIC IMPROV EMENTS—1892. 5s,* J&J, 20,700... 
Se, S45, OGi,100......-..-<0. 1926 | 5s,*tJ&J, 13,500... 
Subject to call after 1902. 5s," J&J, 15,000 
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MISCELLANEOUS. 


MISCELLANEOUS. 
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EICHARD PRICE MORGAN 
EDWARD R. MORGA DWIGHT C. MORGAN. 


Rich. P. aii & Sons, 


RAILWAY EXPERTS. 
DWIGHT, ILLINOIS, U. 8. A. 
Having extended ri i ’ 
and operation gd mynd BAY Paid-up Capital, 


INDEPENDENT EXPERTS to examine and aa _rapest Authorized Capital, 
upon the character and CONDITION OF TH ‘ON- 


STRUCTION and EQUIPMENT of RAILWAYS and also Transacts a General Banking and Trust| 4 wHEELWKIGHT 
Interest Allowed on Deposits. WM. T. STANDEN 


their SAFE Net EARNING Capacity. We have| Business. 








INVESTMENTS IN THE SOUTH. | 1850. 1894. 
Exchange Banking & Trust} The United States Life 
Company, 


CHARLESTON, S. C. 
- - $100,000 


Insurance Co. 
IN THE CITY OF NEW YORK. 
OFFICERS, 
GEORGE H. BURFORD, President. 


. $1,000,000 RN, oii tise sdénsnenndindcasel 


Neen eee ene werestereeeene 





examined for capitalists and reported separately 
pon nearly all of the princloal railroads west of Rdg ty BBY gare AnD Bx ad ARTHOR C. PERRY...........000+200 coveeees 
jeazo between Canada and Merico RITIES, AND FIRST MORTGAGES ON IM | JOHN P. MUNN............0..:00006 
ne PROVED REAL ESTATE IN CITIES. FINANCE COMMITTEE. 
Correspondence solicited as to al] Southern invest- , - 
WM. FRANKLIN HALL | ments “Being within easy reach of all parts of the | GEO. G. WILLIAMS.......... Pres. Chem. Nat, Bank 
South, thorough and careful investigation for | JOHN J. TUCKER..........cscccceessserseeeees Builder 


Books AQCOUNTANT 4vprrev 


New forms designed for books of account. $=. 
Settlement of Insolvent Estates. R. E. MUCKEN 
#18 Exchange Building, 53 State Street, Boston Ane 


Jos. C. Platt, C. E., 





35 Wall Street, New York, 
And Waterford, N. Y. 


purchasers can be made of all investments. 
OFFICERS. 
CIENG, Cash President. 
B. Secretary and Treasurer 
PERRY, Solicitor. 
MYTHE & LEE, General Counsel. 
DIRECTORS. 
A. ‘ J. PERRY, of Johnston, Crews & Co., wholesale 
ry¢ " 
WILLIAM me Be BIRD, of Wm. M. Bird & Co., wholesale oancier ‘Agents desiring to represent ioe ig 4 


CONSULTING ENGINEER, | sade trios ot James Allan & Co., Jewelers. 
J. = F. eee. with Knoop, Frerichs & Co., cotton 


6B ED EDWARDS Pres. Electric-Light & Power Uo 


BE. H. PERKINS, a Pres. Imp. & Traders’ Nat. B’: 
The two most lans of LIFE INSURANCE 
are the CON Tb At: LE TERM POLICY which 
gives t) the insured tie greatest possiate amount of 
ier. ee in = event of death. at the lowest - 
ble oom eseaot cash outlay; and the GUARANTEED 
INCOME POLICY which embraces ever —— 
feature of i a nossent, and .. ——- gph 
event 0 versity overta. 
ased as COLLATERAL SEC SCURITY Fe FOR A LOAR, 
re the extent of the full legal reserve value thereo! 
reed with the terms and conditions of these 


are invited to address J. S. G apre Buper- 


intendent of Agencies at Home Oftice 








‘| The rare Benefit 





Examinations. Reports. THE 


Lewis Investment Co., 
DES MOINES, IOWA. 
CAPITAL PAID UP, 


Supervision. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 


NO COMMI*=SIONS charged be 
until loans have pruven goed. ae SIX PER CEN 
FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. onthly quo- 
tation circular mailed to all appl = 
New issues of municipal bo: bonds wan 


506 PINE STREET, ST, LOUIS, MO, 





W. A. HOTCHKISS, 


Secretary. 





Fifteen Years Successful Experience. 
Send for Pamphlet. 


A. Strassburger, 
STOCKS & BONDS BROKER General Engineering. Drawings. Patents. Specifies 


LIFE INSURANCE CO., NEWARK, N. 4d. 
AMZI DODD, President. 


Assets (Market Values) Jan. 1, 1894.......$53,2 a 
Liabilities (N. Y. and Mass. Stan durd).. ; ++ e790 


UP PIUNG. 0 cccccscccccccccncccccoeccscccccosnces 
Surplus, by former N. Y. standsrd, (Am. 6,386,207 


$150,000. 
Ex. 414 per cent Reserve).........-.++-+++ 


Choice Investments in the most Conserva- sooheasiniaiiai FTER 
"2 POLICIES ABSOLUTELY NON-FORFEITABLE 4 
tive Field in the West. 


Guaranteed First Mort-| In Case of Lapsethe Policy is CONTINUED IN FORCE 


SECUND YEAR. 


as long as its value wi'l pay for; or if preferred, ® 


gages on improved lands Paid-up policy for its full vaive is issued in exchange. 
in lowa and Fastern Nebraska. Safe and Desirable After the secona year Policies 


are INCONTEST 
ABLE, and all restrictions as to residence, travel oF 
oce upation are remo ed. 

CASH LOANS are made to the extent of 50 page | 
of the reserve value, where valid assignment 
the policies can be made as collateral ——, ané 


GEO. H. LEWIS, LOSSES paid immediately upon completo’ 


President. ae ee 
. 4 Si d 
Given & Sicard, 
Mechanical and Civil Engineers. 


tions, Engine Tests, Plans and Reports, 





SOUTHERN INVESTMENT SECURITIES, Supervision of Coustruction. 
Montgomery, Ala. | 


925 CHESTNUT 8T., PHILADELPHIAs 














~—~_> & 
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a 
‘INTEREST on the Lynchburg & Danville RR. bonds is payable in 


Baltimore; on all other bonds interestis payable at the office of the 
City Treasurer, Lynchburg. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows Ly nchburg’s total bonded debt and the sinking fund held 
the city against the same on the Ist of February of each of the last 


ears: 
treey 1894. 1293. 1892. 
Tot. fund. debt Gna. water esceincs $1, 849,242 $1,784,742 $1,713,442 
Sinking funds. - 436,003 396,326 358,951 
Net debt on February 1........ $1,413,239 $1,388,415 $1,354,491 
Water debt $243,700 $228,700 $215,200 
The sinking fund receives yearly about 1 per cent of the city’s debt. 
The amount of city bonds held by this fund and the cash balance to 
1894, was $436,008. 
The real and personal property of this city, as 





its credit on February 1, 


CITY PROPERTY.— 


charged on the city’s books, is valved as follows: 


Property of F HIG sagas etc cceaciepesscicscenwas its $28,400 
School property seed ache Aouad ahaa Gl. arnt ahs 4, 6:cinbnechded base 91,102 
Properiy of Water Department.....-..-...-.-2-+-++--+-+--5-- . 402,654 
Miscellaneous city property, real estate, ete................-.- 190,824 
OE i icc cnnd dx haba Bh aes ehs y te Raw ksekecipshesacnesadeee nen $713,280 
DEBT LIMITATION.- —The city’s debt is limited by its charter to 18 
per cent of the taxi ible values as shown by the books of the Commis- 


sioner of the Revenue. 


ASSESSED VALUATION.—The city’s assessed valuation (about 75 





to 80 per cent of cash value) and tax rate have been as follows: 
Real Personal Tot. Assessed City Tax 
Ls Property. Valuation. p.$1,000. 
$2,793,846 $11,144,661 $15-00 
2,643,217 857,215 16°00 
2,573,412 135 16°00 
ri 617,640 6, 855, 275 15°00 





In 1893 the State tax was $3°00 per $1,000, and the State school tax 
$1:00, making the total tax rate $19°00 per $1,000. 

POPULATION.—In 1890 population was 19,709; 
15,959; in 1870 it was 6,825. 

Kankakee School District, [llinois.—We give below a 
statement of the financial condition of this district, which has 


in 1880 it was 





bee taken from a report issued recently by George A. Wood- 


ruff, Treasurer. 
OEE GIG. «cca cacccccessas $38,000 $9,245,496 
Tax valuation 1892........ 770,458 12,000" 


Wobara, Massachasetts.—(StaTz AND CITY SUPPLEMENT, 
page 32.)—P. K. Richardson, Mayor. The following state- 
ment concerning the financial condition of the city of Wo- 
burn has been corrected to October 1, 1893, by means of data 
received from Charles A. Jones, City Auditor. 

This city is in Middlesex County. 


Real valuation (est.)... 
Population (est.)............ 





ANS— When Due. LOANS— When Due 

ALMSHOUSE AND COURT HOUSE—, SCHOOLHOUSE LOANS (Vont’d)— 

4s, M&N $18, 000...Sept. 1, 1894 ; 48, J&J, $5,000......- July 1,1894 

(2 000 due y’rly) to Sept. 1, 1902 (Bi. 000 due y’ arly) ‘o Jay 1, 1898 
ag. a cn Jan. 1, 1894 SEWER DEBT— 


Prades Jan. 1, 1894 
1, 1903 


1, 1899 | 4s, .... $5,000 


‘ai. 000 dus veesdes to Jan. 
($500 due yearly) to Jan. 


FIRE WAGON LOAN— 


48,M&N, $2,500.....Nov. 1, 1893 WATER Dest 
($500 due yearly) to Nov. 1, 1897 | 6s, A&O, $100,000... Apr. 1, 1894 
MUNICIPAL LOANS— 48, A WO, $4,200....... Oct. 1, 1894 
4s, M&N, $4,000....Nov. 20, 1893 ($600 due yoonty) to Oct. 1, 1900 
4s, M&N, $12,533..Nov. 1, 1893-4 | 48, M&N, $2,000......Nov. 1, 1894 


(8500 due yearly) to Nov. i. 1897 
43, J&P. $120,000....July 1, 1894 
(B10, me due y’ly) ‘to July 1, 1905 
ae 
(86,000 due yearly) to July 1, 1904 
PUBLIC PROPERTY LOAN— 46, .--- GB,000. ....200 Apr. 1, 1905 
4s, .... $5,000 April 1, 1894 31g, A&O, $1,400. Apr. L5, 1894-5 
($500 due yearly) to Abril 1, 1903 | 3198, F&A, $2,600.. Aug. 4, 1894-5 
SCHOOLHOUSE LOANS— | Tax valuation, real. ...$7,595,294 
4s, A&O, $9,800...... Oct. 1, 1894 | Tax valuation, pers’l.. 1,737,229 
($1,400 due pee? to Oct. i 1900 | Total valuation 1892... 9,332,523 
4s, A&O, $16,000..... Oct. 1, 1894 | Assessment same as ac tual value. zs 
($2,000 due yearly) to Oct. 1, 1901 | Total tax (per $1,000)...... $1 5°70 
Population in 1890 was....13,499 
INTEREST on water 6s is payable in Boston; on other issues in 


Woburn. 

TOTAL DEBT, Etc. —The city’s bonded debt on October 1, 1893, 
was $92,500; water debt, additional, $302,200; sewer debt, additional, 
$5,000; balance due on temporary loansin anticipation of taxes, $106, 
048. On January 1, 1893, the water debt was $343,300; water debt 
sinking fund, $33,780; net water debt, $304,520. The net municipal 
and water debt * acted 1, 1893, was $394,370; on January 1, 1802 
it was $426,259 


48, M&N, $6,266......May 1, 1895 

3les, M&N, $2,500..May 1, 1894-5 
PUBLIC PARK LOAN— 

4s, A&O, $4,900......Oct. 1, 1894 
($700 due yearly) to Oct. 1, 1900 








CHICACO. 


CHICAGO. 


MISCELLANEOUS. 








The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 








Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 








J. Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


CAPITAL, PAID UP, - - $500,000 | capital, paid-up.............+.++++--81,600,000 
; ‘ Undivided earnings, including , . 45® 680 San <e 
ee AS eee a * 2 50,000 SUFPlUS........seccseeees seseeee ~=339,000 | COTTON CANVAS FELTING DUCE, 
Deposited with State Auditor... 200,000 CAB COVERING BAGGING, 
RAVENS DUCK, SAIL TWINGE, &c., 


AUTHORIZED BY LAW TO RECEIVE and ex- 





POPE “ AWNING” STRIPES. 





ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates 
realand personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
@epository for court and trust funds. 

INTEREST ALLOW ED ON DEPOSITS of money 
Which may be made at any time and withurawn after 
five days’ notice, or at a fixed date, 

TRUST FUNDS AND TRUST INVESTMENTE 
&re kept separate and apart from the assets ef the 
@ompany. 





DIRECTORS: 
CHAS. H. HULBUBD, 
GEO. N. CULVER, 


AZEL F. HATCH, 
M. W. KERWIN, 





HARRY KUBENS, MAURICE ROSENFELD, 
J.B. WALSH, SAMUEL D. WARD, 
OTTO YOUNG 
OFFICERS: 


J. B, WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ils. 
Private wire to New York and Philadelphia. ’@ 


Loeb & Gatzert, . 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO. 


Pm Mortgages for sale in large and small amounts 

= ing investors 5,536 and 6 per cent, secured by 
proved and income-beuring Chicago ol city property. 
Principal and Interest payable in Gold. 


CORRESPONDENCE SOLICITE.. . 











GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE, 

Offers investors in real estate securities 
Protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals 1nd Corporations. 

Trust moneys and trust securities kept separate 
frou the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICEBS: 
GWYNN GARNETT, President. 
A. H. SELLEBA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. BR. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 


N cemeaan: 
Chas. W. Drew, 
Wr. D. BD. Kerfot, John yh a 
john @. ia @, Shortal, ‘all, Geo, M. Bogue. 
“Gamuel B. Chase, 
COUNSEL: 
W. 0. Gondy, Joha P. Wilson, 
A. W. Green’ A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 
HERMAN SCHAFFNER & CO. 


COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicago Stock Exchange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 


CHICAGO, ILLS. 


AGENT 
UNITED STATES BUNTING CO. 


A fall eepply all Widths and Colors, always in 
31090 Duane “treet, 


SECURE BANK VAULTS. 








QENUINE 


WELDED CHROME STEEL AND IRON 
o Roundand Fist Boras and We; Vat Fates and Ang:of 


FOR 
Cannot be Sawed Cute or Dolled? = positively 
Surg Nar-Proof. 


CHRO ME STEEL WORKS, 





Sole Man’f’ersintheU.8. BROOKLYN,N. « 
EDMUND B. KIRBY, 
Consulting Mining Engineer and 
Metallurgist, 


No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Bapert Examination of Mining 
Investments and Metallurgical Enterprises. 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PRINTERS, 


upply Banks, Bankers, Stock Brokers and Cor- 
, poraitous with complete outfits of Account Books 

pas jonery. 
New concerns 
execu 


ww 
orders promptly 


No. 1 WILLIAM STREET. 


THE WALL STREET JOURNAL. 
vale SONMS AO ‘yp S5e year shers, rg 





oopating will have their 








Chicago Securities Bought and Seld, 








tree. DOW, JONES & 40) 






































em: 


406 


THE CHRONICLE 


(Vor, Lv, 


























Cotton. Gotton. Financial, 
WOODWARD auuhensinn tea 


& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN, STERN & Co., Limited, New Orleans, La. 
UL tamAan-DURR CO., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 


No, 40 Exchange Place, 
NEW YORK, 
MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
New YORE. 


urders executed on the above Exchanges as well 
se in New Orleans, Chicago and foreign markets, 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING, 
NEW YORK. 

General Commission Merchants, 
Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 
Orders executed on any of theabove Exchanges. 
also for purcoase and sale of cotton for future ce- 
livery in New Orleans and Liverpool. Liberai ad- 
vances made On cotton consignments. 


PRICE, REID & CO., 
Norfolk, Va. 


4pecia]) attention given to orders for cotton for 
foreign or domestic shipment. 


Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND ; 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Room 5%, Cotton Exchage Building, 
NEW YORK, 


Lucius Hopkins Smith. 
Samuel Hopkins. 











@ustavus ©. Hopkins, 
Charles D. Miller, 





Crenshaw & Wisner, 

16 & 18 Exchange Place, New York, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch’s, 
Importers of Egyptian Cotton. 


AGENCY OF 
J. PLANTA & CO., 
Ppesendete. 
Liverpeool,. 
— ):0:(— 
SULPHUR MINES COMPANY, 
OF VIRGINIA, 
High -Grade Pyrites, free from Arsenic. 
COTTON AND CRAIN 
FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock and Cotton 
Exchanges and Chicago Board of Trade. 





M.T.Mains. Wwm.Ray. BB. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pear! Street, - . New York. 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS. 


Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 
York Exchanges. 


NEW YORK, | NEW ORLEANS, 
54-56 Broad Street. | 190 Common Street. 


J. O. BLoss, Gro. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 William Street, 
NEW YORK. 


W. D. ROUNTREE. ALBERT L. ROUNTREB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER. 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 

Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 

LIVERPOOL CORRESPONDENTS 

Frederic Zerega & Co. 


BREMEN CORRESPONDENTS 
McFadden, Zerega & Co. 


S. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 

















913 te 917 Guaranty Loan Building, 
Minneapolis, Minn. 


Buy and sell all kinds of grain and produce 
in the Minneapolis and Chicago markets. 
Write for our SPECIAL MONTHLY AND 
DAILY MARKET LETTERS. 


COMMISSION 44. Telephone, 951 Cortlandt. 


R. H. ROUNTREE & CO., 


Cetton, Grai 
* Scmttianloe" Slerdhnntes Tse" 





INMAN, SWANN& Co 


Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 


96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock Ry, 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to draft a5 
sight. 





F. H. Prince & Co,, 
BANKERS. 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 





Members of New York and Boston Stock Exchanges 





American Exchange Bank, 


ST. LOUIS, 
Capital, - $500,000 | Surplus, - $335,000 
PETER NICHOLSON, President, 


ALVAH MANSUK, Vice-President. 
ALKER HILL, Cashier, 


Best Organized Collection Department in Mo. 





"We have for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


well secured, and which we are confident will sei! 
higher in the future. 


HATCH & FOOTE, Bankers, 
7 PINE STREET, NEW YORK 


S. White, Jr., 
COMMISSION BROKER 


56 BROADWAY. 


Member Consolidated Exchange. Commission 1-16 
Private wire to Philadelphia. U.8. Leather Stock 
and Bonds a specialty 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


‘BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &0. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 


Edward E. Higgins, 


Expert in Street Railway Values and 
Economies. 
Havemeyer Building, Cortiandt 8t., 
NEW YORK. 


Jos. O. Osgood, 
M. Am. 8oe, C. E., 
CONSULTING ENGINEER, 


120 BEOADWAY, NEW YORK. 
Makes specialty of reports on railroads «n¢ other 


Mvestment perties. 
‘Examinations made in any part of the country. 


Fifth Avenue Hotel, 


Madison Square, New York. 
The largest, best-appointed and most Uberally 
managed hotel in the city, with the most central 























Cotton landed at mills from Southern markets a 
speciality. Orders for future deliv: contracts 
executed on New York Cotton Bxchange. 


Cetton Exchange Building, NEW YORK, 
CORRESPONDENCE INVITED, 





oa HITCHOOCK, DARLING & 00 
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